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JRUPHU QDPH IRUPHU DGGUHVYV HAK®® JRGPHLD FIHV BDY WHDHSRUW
BHFXULWLHYV UHJLVWHUHG SXAPMXKDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKD@JHWEHBDKLFK U
&RPPRQ VWRFN SDU YDOXH SHU VKBUH 7TKHDVGHOSLWDO 0ODUNHW
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWV UHTGXULHGE WRH H

SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR IL
GDWH¥ 1R

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QW
T RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK ¢HERIRVHU SHULRG WKDW

,QGLFDWH E\ FKHFN PDUN ZKH W HHF& HOK-H M@ B /AW OMHQ\EVE M)GCD IFD-HI0E VP W 6 G H U AUHHB RWWIL@ LHORIR BV K
FRPSDNH WKH GHILGQLWERQVHRIDBHF® OLHOHEW PIBOIQ BH W H S R IDWQICQIHPRBRSIRYWK FRPSDQ\" LQ 5XOH E
$FW

/DUH DFFHOHUDWHG ILOHU e $FFHOHUDWHG ILOHU é
1RQ DFFHOHUDWHG ILOHU é 6PDOOHU UHSRUWLQJ FRPSDQ\ é
(PHILQJ JURZWK FRPSDQ\ é

.| DQ BIPGIUJIJURZWK IFR®ISEIQVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H|
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGH@SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$V¥WH&A BRPSDQ\ DV GHILQHG LQ 5XOH E
7KH QXPEHU RI VKDWVHRRRPBRIYWWB D RENXWEQGLQIZDW RI
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7KIVAXOWM® 5HERWRQ) RP 4 WIV34 XDUM® 5 HSRW FRQEQ/IRZ DG GRNGQ) WBAP HON © HIQMG KK | RZ DG GRN.G) AP HOV
WR EH FRYHIG B \WH VO H KDERUSURYIMRYY | RUIRZ DG GRNGQ) WP HQV FRQEIGHS IQ 6HAMRD  $ R WH 6HRXUMEVS PAR D/CPHEG \WH
BGHXUMIVS AW DQG6HAUMRY (R \KH6HRXUMAY ( [ FKDQIHS PAR DVIPHZG WH3 ([ FDQHS AW $ @WEMP HQV RKHU\KDQ WP HQV R
KIRUFDD! DRV FRQELGHS LQ LY 4 XDUM® 5 HERWP D FROAMAM | RZ DG GRNGQ) WP HQWV DG LGFOGH EXADH GRACP WG VR \WEAP HOWV CERXKH
DQIASDMGRUSRMNOP SR &29,' DOG00 RMHUSIQE-P LFVRQRXUBXMGHN FKDQIHY/LQWH P DINAWRURXUVHYLFHY FKOQ)HYLQ CESTFCEGIQY V
RUWIXDIRYY \WH CELOW \R @XQFK G2 VHIYLIFHY D5 SURSEW RUVE SUR ME® H SDOG LOR Q. P DV DQGH SHABMRY/R RMHUHRERP IE. BXMGHW
DQGRUFRP SHIMYHI CRRLY 7 KRHWEWP HWLQRYHNGRZ QDG XQNIRZ QUANY XQRHUIQIY G RKHULP SRVIQWIRRYKDAP D FDXVH RUCPNICUAXIV
SHURP DFHRUCFKIHYHP HQMVR EHP DMUIDID QI HQVURP Q) 1 XXUHUAKXOV SHIRP DOFHRUDAKIHYHP HQVH SUHAHGRULP STHGE. \WHIRZ DG GRN.GQ)
VB HOV

,Q\RP HFDAHY \ RX FOQ LG\ 1RZ 06 GRGQ) WIAP HQV B\ \MP V\XFK DV3P D~ 3Z 1@ 3\WKRXG 3H SHAW 3SOD’ *DQMASDM 2 FRXG
QMG \IJHA 2 SURWRN 2 FROMP SOM” *EHIHYH 3 HAP DM’ 2 SUHAFW 3SRMMD RUBFRQMH RUWH GHIDAYH R \WHH WP V RURKHUMP LOU
H SURMRQY 7KHIRZ DG GRNGQ) WIM HOVLQWLY 4 XOW® 5 HSRWIHRQD SUHARNRYY : HKDYHEDHGWHHIRZ DG GR\Q) WP HQVOLIHD RQRXU
PXUHAH SHREMRQY DQG SURVRIRQY CERXANXMUH HYHOWV QG | LQDGADOWHIBY WDAZ H EHIHYH P B O HRARXUBXMQHN | LQDGADOFRGAWNR) DG BAXAVR
RSHIDIRY 7 KHHIRZ 06 GRNG WIAP HOMVSHINRQD DVR \WHEMR \MLY/4 XOWM® 5 HSRWWIGE DH\KEMAAR DQ® BHUR P SRUBQNTRRY\KDNRXTS
FDXOHCRMDOUAXAOVVR QL | HUP DMIDED |URP WRHLQWHI RZ DS GRNQ) WBMP HV LFOGQ) \WH I CRRLY GARUEHG XQGHMHV-RIRQWN®GS 5 WN ) CRRLY
IQRXUS QUG HERWRD) RP . |RUMH\ HUHBG' HPBEHU ILBG Z WK \WH 6HRXUMY DQG ( [ FKOQIH&RP PMIRD 26( & RQO DK

0 RURYHU Z H RSHIDM LQ D) HYROLQ) HMUREP HQVL HZ UM | CRRLY DQG XQRHMEQNYP D HP HIHIURP WP HR WP H DGG MY GRASRME®! | RU
P DQIHP HYWR SUHEFDEUMN | CRRLY DG XGRS QNY

<RX \KRXGS WG WY/ 4 XD 5 HERWDQG WH GREP HW\KDAZ HUH HIHFHLQ WY 4 XDUM® 5 HSRWWARP SBIMD DG Z LW \WH XQGHBECQ) KDV
RXUDCFMOO XMUHUAXOVP D EHP DMIDD GlIHIHONURP Z KDAZ HH SHAW HTXOM\ DOR RXUIRZ DG GRQ) WBAP HWE, \MHHFDMRDY DA HON

([ BN/ UTXUGE. CESOFCEGIQY. Z HAR QRASTIRWR SETFY XSAMRUMMHDY |RZ DG GRNQ) WIAP HOVFRQEGHE KHHQ Z KHXHUD/DUAKXOWR

D0 G LQRP DIRY | XWUHHYHINV FKOQIHG FLUPP WIIGFHVRURKHZ M

8 QBWRKHZ VHWBMG RAKHFRQM WRKHZ MHUWHNUHA U HHFHVIQWWLYA XDIM® 5 HSRWRWWH3 &RP SOQ “ 3$ HBOB™ 3ZH” 3XV" 3R DG
P LONMP VUH HARS HE DBI&RERDIR) | NDO RIFFGI+ RBQIV ,GF  DGLIWRRQRIEDME\MEMGDUH
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1 VDK SIRMG-GE | LQDGFRQ) DRI/
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6L 0 ROMV( QaHG- XCH




7CEGIR &

$(56%/ ( &25325$7,21$1' 68%5," ,$5,(6

127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176 81$8' ,7("
-81(

127($2 ' (6&5,37,212) 7+( ¥86,1( 66
2 LUIDQ] DIRY

0 RERFOI$ FAMURY &RESRIDIRY 20 RRFB! Z DV IQWID [RP HE RQ$ XIXW IRUWH SXSBRHR HIHAMY DP HJHJ
KD H FKOQIH  DAHACFTXAMUWRY RN SXUAKDH UHFDBAN) DAY UHRUIDQ] DIRY RU P LOU BXMGHY FRP BLQDIRY Z W RGH RUP R
BXMCHARY

2Q HHPEU WH3E&EQ ' DM 0 RIRFBIFRQAP P DAG\WH SR DIRXGFHSE BXMGHN FRP ELCDINRQ SXMOQAR
WDARHMHOQS P HIGHS DOG 5 FABAG $ JUHP HOADQG 3MO R 0 HIHJ GDMS 6HBWP BHU WH30 HIHJ$ JUHPHQV B DQGLPRY
0 RFF®! $ HBDB! SRSRDIRY | NDO RFF®I + RAQV,F D' HIZ DH FRERDIRY WH3E&RPSI)~ $HEDBISYIDIRY ,GF | ND
$HBOBI&RS D' HIZ DHFRERDIRY *$HEOBISYIDIRY 0 RRFGI0 HIHUGXE ,(F D' HIZ D FRERIDIRY 30 HIHJGXE
0 RFFGI0 HIHUGXE //& D' HIZ DUHQP WAG ACEOW FRP SO 20 HIHUGXE ~ DQG/ FRODG* BWH)  3DMHY / 3 D' HIZ DM
TP WG SDVGHIKLS VRO 1Q IW FDSCAW DV \WH LQWIO+ RGBHUS HSUAHQBMYH DV GHLGHS LQ \KH 0 HIHUS JUHP HW 7 KH WIQUERMNRY/
FROMP STAGE \WHO HIHS JUHP HOAUHUH HIHG\R KHMQD/WHE0 HIH) RAWH? 960MGHN&RP ECDIRY DGO FRIGHRANROKHIZ 1\
0 RFFOIP HIHGZ W OGLOR XY Z KHIE Z HKYLYHGWHO HHUDQG BHEP HWHKFFHWRUMKHARO RIRFBIE! RSHDNRQR 5XB  J

XQEHMHEHRXUMIY( [ FOQIHS PADVCP HIG-G

8 SROWHFRQXP P DIRQR \WHO HIHJ D 0 HIHUBXE  ZD/P HJHGZ W DJGLOR0 RIRFG! Z W0 RRFOIVKYLYLQ) \KHO HIHJ
D/DZKRD RZQHG GUHAWEMADY R WHERPSIQ WH?) W0 HIH) DG E 0 HIHUGXE  ZDv P HJHG Z W DQG QR $ HEDB!
$YIDIRY Z W $ H6DBI$ YIDIRQ \KIYYIQY WHO HIHUDVDZ KR® RZ QHG IQRLHAWAXEMADY R WHERP SD) WH36HRGO HIH) ,Q
FROGHAIRY Z W \WH FRMQ) R \KH 960MGHW &RP BQDIRY WHA&GMQ)  $ HBDBIS YIDIRQ ADQIHG IW@P HIRP *$ HEDBI&RS  \R
3$HEDBI$YIDIRY ,F~ DOG \WH &RP SO AKOQHG W (TP H IURP 30 RRFO! + RBQIV,(F” R *$ HEDB! &RSRIDIRY” ,P P HADAD
IRGZ Q) WHO HIHJ WH&RP SDQ FRQUEXMG DR IWRZ GHIKLS 1Q0 RIRFBIVRS HBDBIS$ YIDNRQ Z KIFK FRMMXHE D/DZ KR® RZ GHG
KBMADY R \WH&RP SIQ

7KH &RP S TV FRERDM KHIGDDWY LV EDVHG Q0 ICP L ) RUAD Z W DEAMRIOR I KDQIDW DG Z DBHKRAWHY GFDMS
JCEDD

127( % 6800 $5<2) 6,*1,),&$17$8&&2817,1* 32/ ,&,(6
, QAP ) LODCADGB\IANP HOW

7KH CFFRP SO0 LQ) XQDXGWMG LQMIP  FRQRTEDAG | LQDGADOWBAP HONV KDYH BHHD SBHEDWG [ URP. \WH ERRNY DQG WHFRGB/R \KH
&RP S 1Q CFFAREDAH Z W * HHID $ FRHBING $ FFRQMY 3UCASBY LQ \WH 8 QAMG 6VBM/ 38 6 * $$3° IRUIQMIP |L(DGADD
LQRP DARQDGS5 XO R 5HIXTMRQ6 ; SURP XODMGE \WHS 6 6HPXUMY DG ( [ FKOQIH&RP P MR \WH36( & Z KIFK SHP LW
UHBAGAVFRKXUBYIRUQMIP SHIRGY $ GKRXIK WHHLQMIP FRORICDMS | LOGADOWIAP HOV R (RAGFOGHDOR \WHIQRP DIRQ DG
| RRGRAV UATXLUHG | RUFRP SBIM DOQCOFRQRIEDMS | LDGAOOWTAMP HON P D HP HAEHDHYHY DDA HOV FRQMIY RQ® R GRUP DD
WXL DWW HOV OQG GWFRKUY GHRHAOY 1RUD | DU SUHQBANRQ R \WH CFFRP S0 1Q) FRQBHQHG FRORIEDAMG EDDGRH \KHWV
WBAP HONVR RSHIDIRQY \WRANKREHMTHIXAW DQG FDK | BZ VKDYHEHHQP OEH 8 (DXAWGIQMIP UAXWWR RSHIDIRQY DG FDK | 67 VO
QRAVGHHADUO LQAFDAYH R \KH UAXOV \KDAP D EH H SHARG [RUWKH | X\ HIU 8 XQWS LQMIP  FROGHHG FRORIEDAG | LQDGROD
WIAP HON DG | RRERMYVKRXES EH UG LO FROMGRNRD Z LW \WH DXQWG FRORICDMS | LDGRLOONBM HON GG | RRERMVLFOG-GLQ30W,
MP R WHERP SI) 1v$ QQUOB HERVWRQ) RP . |RUWH\ HUHGG' HR-P BHU WH: )RP .~ ZKHHQDPRHM
FRP SBIMAVAXWRQR I QU LFDQATFFRXQIY SRIFLHYDQGAHWEQRKHULG RP DNRQFDQEH| RXQG
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5 HYHXHS5 HFRIQURY
3URGEN? 8 \H36HMA-DEGIO DMIDO? 860~ 600V

5 HYHQMHVIURP \DBVR 860 DUHP HDXUHG EDHG RO FRQUGHDIMRQ\GHAL LHG LQ DFRQAIFVZ 1\K DPXRP HJ DQGH FOGHIQ \DBY
FRP P MIRQV DG\ HYFRGBARMG DG WP IWWGVR JRHGP HIWIHAHY : HUBFRIQ] HUAYHMHZ KHQZ H\DM\ DSHIRIP DIFHREQI DIRQE\
DOV HUQ) FROURCRYHUD SURGANR DFXAWRP HJ 7 KHSOWVDUHVRTS DADI L H3 SUFHZ W QR UWKWR UMD , QGHMP LQQ) \WHSHIRP DGFH
REQIDARY P DI HP HAKDV LGHWLHG \WH SURP [VH LQWH FROAEFAR EH\WHKLSP HONR \KH \SDUH SDUWVR WH PXRP HU 7 181 SDRH/ VR \KH
BX HUZ KHQWHJRRG/ DUHWKLSSHS DG WHEX HULYUASRQUED I RUDQ. GWIQWDQMIQG\KH&RP SDQ. KDVD®I DOUWKWR D P HOVRWH
\SDH SDW RFH \KISSHG © H JHHDD \HDRXUS 60 SIRGEW XQEHUMEDEMG @ SO P HOMMPYV \KEVRMR FHVEIOQ H FHBWRY/
SXVIRP HY QHAKHUKDYH WH U KVIR UMD SURGFAW GRUGR WH - KDYH WH U KWIR H WIS I LCDGRQ) 7KH&RP ST KDV GHMIP LGHG WDV
S MECOFR-BBFH R \WWH\SOUH SOW\R EH D I RIP DOV LO CFFREXFH Z W $ FFRQIY 6\BIEGY &RALIFDIRD 3$ 68 + 5HHOH
IURP &RQNMFWZ W EXRP HY 3$68&

6.SDUH SOV UHYHOXH LY EDVHG RQ DVAABUEH | RUDVHAD® BHUR SDIW DV GH LGHE LOWH SXURKDHREH 7 KHSHUR P DOFH REQIDIRQ
LV FRP SBIMG RGFH \WH SDW KDYH \KLSSHG DQG DV D WAXOVODR  WH WDQUOARQ SUFH 1V DERFDMS \R \KDASHJRP DGFH REQIDIRQ 7KH
&RP SN KDV GHALP LCHS WDARLY DSSURSUDM VR WFRIQ] H \GDUH SDW \DBY DAD SRONQWP H LH \KH GDM \WH SO DUH \KISSHG 1O
CFFRUEFHZ WS 6&

SURGAW? : KRBISWH/SDBY

5 HYHHVI URP Z KRB DAHADBY DUH P HDAXUHS EDHSE R FRQUGHDNRQNSHAL LHG LOWH FRQMFWZ 1\ WH PXMRP HU 7 KH&RP S
DOGPAMRP HUHQMILQR DQDIUH-P HZ KIFK RAGCH/WH STFHDQG MR VDB SXUKDHSUFH FRIGWROR WHZ KRBIDMMVELOR \OBIDEG
WHDWIQP HVWR WKW DQGZ DUDQIAY| URP \KH&RP SDQ VR \KH PP HJ 7 KH&RP SDQ KDVLGHWLHG\WHWDQU HUR! \KH Z KRBI DRHAD/
WH SHURIP DFH REQIDIRY 7 KH WDQORNRY SUFH LY VADAD 11 HG GRIDU CP RXQASHUI L HG TXOQWY QP BHUR Z KRBI DAV O LV
H STAMD WBIAG LQ HOFK FRQREFW: - KRB DAFHADBA UHYHXH LY EDHG RQ DVHASUFH | RUDVHAQ® BHUR  DAHIV Z KIFK LV DERFDMS R \WH
SHJRIP DQFH REQI DARQ GVAXWHG CERYH LQ W HOMHIV 7KH&RP SDQ KDV GHMP LGHE \WH CDM R \ADQU HUVR \WH PXRP HULY WH GDM WH
FXVIRP HURBVBLQY FROURCRYHAWH DAHNDQG Z RXES FDOVHWHUAHHUFRIQURD 30 P HIAY UHTXLUHGLO! XAXSROPARP HYICFRHBBFHR
WHZ KRBIDAMARQWHEMR \WHWIQ HJ

| HDUQ) 5HHQHY

7KH&RP SIQ GDHY/ OLADIGE HYLGH 2) @KW TXSP HQV XQGHURSHIDMY GDH/\KDNFRQELQP ROXY EDH UHNDIQG WHERW
UHQEOLGRRP HVIRELIKAICHRYHARH@ HR WHGDHDY/ WY HDGHS $ GAWRDD \WHERP SO0 IV GDHY SURVGHI RUVKSSBP HQEDBHAZ KLFK
LV FOBX@MS EDHG RQ CAXDOKRXY RUR FBIVR X\ DNRQ DG | RURHIBEQ FRP SROHQV EDVHG RQWH TP RXQAR WP HXQIOP DQMIGFHR
WDNRP SRHQWY TG |, QAHMBQBDAHY \WHERP SIQ WFRB/AKSSBP HQBDHASOG R \WHGWHDYP DOMIGFHG-BRUVED P HOV
DOGRAHUICEOMY LQUFRIQURQR \KH&RP SO IV FROMPMICFRP P LW HAR UHP EXUHTXD QY P DQMIFH 5 HP EXYHP HONVR \WH
GWH/XSRQUFHSAR HIGHIFHR TXOM\ LQ) P DQMIGAHZ RUN DUH KD HG DIDQWMKH H M) P DQMDIFH G-SRIMED P HOMICELONY
,QBDH/Z KHHWHERP SIQ. LV UASRQUEG I RUSHIRIP Q) FHMIQ UHEDLY RUBEORHP HMWR DLUADWARP SROHOVRUHILGHY \KSSBP HQED
WA BHFRUEHS D UYHAH LOWKH SHIRG HOHS |, Q\WH HYHAR - SUHP DMUH GDVH WP LCDIRQ RUGWHH GH DXONRQ\WH BDHWMP V UYHH
UHFRIQURQ Z LOEH AVFRQIMMHE Z KHY RAMBASQ) EDDIGRHY DUH B RYG \WH PXRP HYG-BRIWKHTE ) @KW TXLSP HMBDW/ DHEGGLQ
CFFREDGFHZ W \WHGDHDI UHHP HOADQGLQYR R/ DHOHXSRQUHAHSW
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BHMEHS HYHG

BHYLEH WYHHY DUH WFRIQ] H3 DY SHURWP DCFH REQIDIRYY DUH | XOLEBG DOG \WH EHCH W DUH MO HUHG R \KH PXORP HU $ W
FROMPALCRHSWRD Z H HYDOOM UL \WH FROMPAKRX@S EH CFFRXQIMG | RJDY D MQIG! SHIRP DJFH REQIDIRQ RULL \WH FROUPAFRQEIQY
P XQE®! SHURWP DFH REQIDIRY |, Q\RP H DAY RUVHIYLEH FRQAEFAZ W WH PP HULY FROUGHIMG RIH SHIRUP DFH REQIDIRO DY LW
LGFOGHY | CRRY \XFK DV WH JRRG RUMHYLFH EHQ) SIRYLGHG LV MIQULFDQ® LOADUDMG Z LW RIMHJ SURP VAV 1Q \WH FROMPANKH VHYLEH
SURMGHG MIQULFDQ® P RALHY RUPXARP 1 HYWH RHUJI RRG RUVHIYLEH RUWH JRRGY RUVHLYLFHY DUH KLIK® LOM.G-BHIGHMARULQMUHDAMG
Z 1\ HIFK RHU , | WH FRQMIPAKDY P R \WDQ RQH SHURUP DFH REQIDINRY WH&RP SDQ GHMIP LGHY WH WBQEIRGH SUFHR HIFK QMR
JRRGRUMHYFHXQEH®LQ) HIFK SHIRUP DRH REQ) DINRQ QG DEBFDM/ ANHWIQURNRQ SUFH EDVHG RQWHUUHTAYHWBQEDERGHVHIG) SUFH/
7 KH WDQLRNRY SUFH R D FRQMIFWZ KIFK. FOQ LGFOGH ERW 1] H5 DG YDUCE®! [P RXQN LV DERFDAG \R HIFK SHIRWP DFH REQIDARQ
IGQNIHG 6RPH FRQMFW FRQEIQ YOULE®! FROMGHDIRY ZKIFK FRX@ LGFOGH LGRUHP HQED | HY RJ SHDBV SIRVIMRY/ UHDAG \R
SHJRJP DOFH 9 DUCE®! FRMGHDIRQ\WWDNFIQ EH WDRIED HANP DG EDHS RO FXUMMADIAP SINRQYY DG KIMRUFDOLG RIP DIRQ LV LGFOGHS
LQWHWEQURNRQ SUFHDAKHLCRH-EWROR \WHFRQAIPAEXADP L\MG VR \KH CP RXQARDAY SURECEGHWDAD\L QU LEDQABYHIDOLQWWHEP RXQAR
PXP XOMHUHYHXHUWHFRIQ] HEZ LORARFXU

) RUP RWHLYLFH FRQMIFW RXUSHURUP DgFH REQI DR/ DUH\DI LHG RYHMP HDYZ RIN SURIUAAHY RUDAD SRONQWP HEDHG RQ
WIO/HUR FRQUROR SURGEW DG VHLYLFHVAR RAUPXWRP HY . HUHRHYHSD P HQVIURP RXUPXEP HY EDVHS RO ELAIXY \AKHEXBV RURKHU
WP VD/Z UMKDLORXUFRQMFN

) RURXUSHJRUP DgRH REQI DARQY \WDADH \DIY LHG RYHUMP H Z H P HDUKUH SURI W LQ D P DQQHUWDAGHBLAV WH SHIRP OFHR
DO HUQ) FRQUROWR WH PP HU $ VAKFK. Z H XM HWH LOSXMP HKRG R FRWIR FRIIR UHFRIQY H UYHH RYHUMP H D/ \MY G-BIEW
Z KHYFRQUROR! \KH SURP LVHG JRRGY RUVHLYLFHY CUH DO HUHG VR \KH PP HU 5 HYHXHLY UFRIQ] HG EDVHG RQWH UHDWROKLS R CRMOD
PRV LGPXUHG VR COM VR \WH FUAP DAMG \RIBOFRWMDAFRP SBURQ R WH SHIRUP DFH REQIDARY : HOUH BNXLAG R P DNH FHMIQ MGIP HOV
DOGHMP DAV LGFOGQ) HANP DG UYHHY DGRV D/Z HODY/LQ CMRQ DG \WHRYH.DISUR MEOY R \WHDUDIHP HQV. H DXKP SURYY
LQRYHSLQROGHI XMUHOERUFRIWDQGH | LELHGAHY RYHKHDG FRWVOQG XA DMWP 1) R SIRGEMEHIVHY * LIHMIHVP D RFPUBREHD
WH MGIP HQN DQG HAP DAV P DGH B\ P DDIHP HADQG CRXDOSURIUP AKXV 8 QGHUP RWAR RXUP DQMIDFH UHEDU DQG RYHKDXO
30527 FRQMFW L \WH FROMPALY WP LODAG | RUFRQYHIHIFH Z H D HQN®G \R SD. P HONTRULP V GHIYHG | DUFRP SHODIRQ | RU
ZRINSHIRP H5 WHFRWR \HMIKY DQGSD Q) RKHURDIP VIS DU-DRIEBISUR IWRQWHFRWWLGRXUWHG RUFRP P WG

&KOQIHYLOHANP D/ DG DAXP SURQY UHIDMG R RXUDWIGI HP HW CFFRXQAG | RUXMQ) \KHLGEXWP HARG EDVHS RQ @ERUKRAY OUH
UHFREHGXUQ) \WHPXP XOUMHFDFKXS P HKRGR CAFRXQI) 7 KHAHFKDQI HY/DUHSUP DU DEMWR HOVR KHHANP DG SUR ML | RURXU
@Y WP SRIUP VZ KHHZ HSIRIGHO 52 \HYEH/

© H KDYH HBRNG \R XVH FHMEIQ SUTRIFDOH SHAHQV SHIP WG XQG-US 6& 6KISSIQ DQG KDQBIY | HAY DQG FRWV LGRXUHG
DARADMS Z [\ RABRXQG | U KADWAUFRQIRORYHUD SURGKRAKDY WU HUHG R D PXWRP HUDUH CFARXQIMG | RUDY D | XOLAED HQNFRWADQG DA

IFOGGLOFRIR \DBYLQRXUERIG-HE &RQRIEDAG 6\IM HIWR 2 SHIDNRYY DQG DHQRAVFRQUGHIHG D SHIRP DOFH REQIDIRQWR RXU
FXVIRP HY 2 XUBBRIMG BYHIHRORXUE RIGHOHG & RORIEDMG 6\BAP HOVR 2 SHIDIRQ/LYGHAR [0 \OBVRUUHDMG QROLCFRP H\E HY/

1 HZ $ FFRXQIY 3 RCRXQRHP HONS GROAG

7 KHUH KDYH BHHQ (R UHAHQAWFFRXQIY. SIRRXGHAHP HOV FKDQIHY LQ CFFRXQUIY . SIRRXGA-P HQV RUUHAHD® DERSWG CFFRXQIY
IXAFHGUQ WHM] P ROKVHIEHG-XCH WDNUHR QI LFDGFHRUSRMMIDLI QLLEDGRHR XV

3D IROEXSSRYBWRILEP V

, QFRQCHAIRQ Z 1AW \KH  LGDCADODWMMBFHWH&RP SIQ UHFHYHG XQEHUWH 3D LRDBXSSRYBRIUP \WH&ERP SI) Z DV UHIXLG
VR FRP SO Z [\ FHWEIQ SIRVIMRVR WH &RIRIDMLXVS G 5 HIH DG ( FRGRP IE 6HAXUW $ PAVE&S$5( 6 $ AW LGFOGQ) \WH BT HQW
WD XQB/ SIRYLGHG SXOKOQMR WH 30 URDBXSSRVBURILP  EH XVHS H FOMYHD [RUWH FRMMOMRQ R SO PHAR HP SBR HH Z DIHY/
\DDUHY DG EHH W OGGWHUHIXUP HOADIDQW
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LOYROQEY WP LADARQY DG | XURXIKV DQG UHSAURQY LQ HP SR HH SO DAY DQG EHHIW I URP \WH\JQQ) GDMR \WH 3D IRDBXSSRW
SWRIUIP DIUHP HOAMUIRXIK 6HBMP BHU 7 KH DI UH-P HOADOR UHTXULHG WH &RP SO \R L\WKH D UFDIWR D). HP SR HHZ KR Z DV
\MLP LCDMG RUIXUBRXI KHG EHE HHD 2 AREHU DQGO DK DG HIEBI KK HP SR HHVR UMUDR HP SE P HQV, QDEAMRY WH
&RP SN Z DV \KEMANR SURYMRQY SURKLEMEY WH WBXUAKDH R FRP P RQ WRAN DG WH SD P HOAR FRP P RQ AN GYLGHIB/ WURIK
6HBNP BHU DOGAP MGWHSD P HOAR FHIBQHP SB HATFRP SHODIRY Z KIFK @BVHGROS$ SUO 1 WHERP SI). CRVQRW
FRP SO Z W \WHHSIRYIMRYY IWP D EHUTXUHG\R UHP BXUHXS \R R 0Q SHMRA® WFHYHSWHIH IXQB/ $ VR -XCH ZH
Z HHIQFRP SIDGFHZ W DOCESTFERISRIMRQ/R WHES 5 (6 $ FABD URTBXSSRYBURIUP DG5S P HIFDQ5 HAH3 @RS VR

127( &2 6,+1,),&$175,6. 6$1' 81&(57$,17,(6
,PSDAMR 8 NLDIQH&RQ QRADQG'S XWID 6 DORIRYY

,Q) YWY R 5 XWIDLQYDEHGS NURHDQG LV AMIHG) IHGLQ DR CRAYHFRQ CRADI DLOXMWHFRX QY $ VDUAKOVIRYHLP HONV
LQWH( XURSHIDS QRD WHS QUMGE\BIAY \WHS QWG. LQIGRP 67 WVHIDIOG DG RMHUFRXQUHY KDYHHIRMG \DGRINRQY DI QNS X\WD DG
5 XWIOQ LOMIN 7 KHH VDIRIRQY LGFOGH FRURY R WH H SRVDGE WHH SRWR FHWBIQ JRRGY \KSSTHY DG WRKGRBILHY \KSSO R
OWADNOGE DUADARP SRHV R 5 XWIOQ SHYRQY RUIRUXVH LQ 5 XWID \MEMRMR FHAELO Z 1G5 GRZ Q SHIRG/ 0QG WH LP SRIMRQ R
UMMRIR)Y/ROGRQ) BXMCHNZ W FHIBIQWEIM RZ GHG'5 XWDQ PXNRP HY DOG RMHULQHXR HOWV DG EXMGHN RN LQS XWMD , QREH
VR FRP SO Z W \WHH\DGRIRYY Z HAHDHG SXUKQ) 1 XM EXMGHNLQ5 XWID DG WP LODME\WUH BDH/ Z W RSHDRY GRQ) BMCHVLO
5 XWID \XFFHM XD UHFRYHIQ IR DUADIWZ 1K ROH HILGH VMDXQUHRYHUHG * XH VR FRQIOXHG XCRHBEQIV 1O \WH CELOW \R BFRYHUWLY
HYLCH IGRP 5 XWID RUVR FRIBRMQAXUIFH FRYHIIH Z H KDYH IXQ LP SIS WY DAHVS GRXIK \WH PXUHMDCRNRDY SURKLEMARH
FROMDOIRQR FHVEIQ EXMGHA DAY \KHWKUH GDAY U HIHAHG Z HH FRQMPXDD \AKHXGGWH SLHIQ  DOGWHH RIHAGQRW
KDYHDP DMIDOLP STRARQ RAUBXMGHW :  KLBH WA/ QLI LEXOWR SUHERWKHWKRWRUGQ \WP 1P STFDMRYVR WY FRY CRADG\OGRIRVRQ
WHIGEDCHRERP\ DG WHDYIDARQLGEMY  Z HLQMIGWRIX@ FRP SO Z W DOCSSIFCEGN\OFURYY DG HP EDJRY DOGER RV SHAKH
PXUMHMNIWDARQZ L@KDYHDP DAUDCOGHYHH [ HAWRQRXUMKXWVR RSHDNRY/

127(" 2 5(9(18(

7KHWP L) R UYHDH UFRIQURY PXWRP HUBLAIQIV DQG FDWK FRIDANRDY UKV L D FRQMFADAHNRUFRQATPNICELQM DARHHIG
R HIFK WBRMY SHIRG & RMIPADMHN FROIMAR XCELABIG UHFH.YCEGY RUFRWV LGRXUHG Z KHIH UAYHOH BFRIQ] HG RYHUMP HH FHHB/WH
P RXQNVELGBGR FXWRP HY & ROMPAICE QWY LGFOGH DBYDIHSD P HQWDQG EAQIVIQH FHWR BYHXHUHRIQ] H3 &HIBQPXRP HY
P DNH DGYDQAH SD P HQW SURUVR \WH VDI CRNRQ R SHURUP DQRH REQIDARYY RQ \WH FROAMFW7 KHH TP RXQN DUH UFREHS DV ARQUEFW
CCEONY XQMVKAK SHIRIP DORH REQI DIRQY DUH\DIMLHG & RQMPADXHN DQG FRQUPAMICELMNY DUH GHMP LGHG RQ D FRQMPAR  FROMFW
DL

&ROADRADWHN DLHDVIRTBZ V LQWRADQGY

- XCH ' HHPEHJ &KDQIH

& ROADPADWHN

SROMPADAHN DUH U-SRWG Z WMQ G-BRW SUHSIIG H SHOHY DQG RKMHUPXUWHADAHV RQ RXU& RIGHHG & RQRICDMS YOI
BKHV & KOQIHVIQFRQMPADAHN SUP DUM UAXIVIURP \WHWP Q) Gl HHFHEHE HQ\WHSHIRP DFHR \HYLFHY & ROMPWICELOWN D
BRI D GH HUHG BYHMH RQ RXUE RIGHHG &RQRICDMS YDIFHEKHVOQE P RQMEWR  PLARQDVR ' HAH-PEHU R
ZKFK P LORQZ D/ UHIDAG\R FROMPAICEL QN | ROVHYLIFHY/\R EH SHIRP HG ) ROVWH\MUHHDQG M| P RQMY HIGHG - XQH WH
&RP S UFRIQ] H5 DV UHH P LOIRQ DG PLOR) R FROMPACCEONY LFOGHS LQ \WH BHILQQQ) EDDGRH | RUVHYLFHY
SHIRP H3DAKHWP LQ) EHE HHYPXWRP HUSD, P HQVOGG RXUSHIRIP DOFHR WHVHYLFHY LY JHGH DD QREQIHAMDOM] P RQMY
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" DMIJWHIDANRQR 5 HHXH
TKH&RP S WBRWUYHXHB VHIP HQW7 KHIRTZ LQJ WBEGY SIWHONYHXH B VHIP HQVDY Z HDDY D UHFRCAADNRQ R \VRID

UVHRHI RAHWUHDQGMI. P RQMVHGG-XCH oG LQWRXADRY
7KUHO ROMV( QGHB- XQH 6L} 0 ROMV( QCH3-XQH
$\WHAD DCDIFP HQW $WWHAD DODIHP HQW
BROVRY THK2SV _ 7REBCE HHXH/ 6ROVRQY THKR SV _ 7TRECE HYHXH/

860
: KRBIDWHNDBY
( QILOHHHE\VROMRYY

7RECSUIRGXFV
/ HMQJ
6HMA

7 RECHYHXH

7KUHO ROMV( QGHG- XQH 6L 0 ROMV( QCHE-XQH
$WHAD DDIHFP HQW $WHAD DQDIHP HQV
SRRV THK2SV  _ 7REBCE HHXH/ 6ROMRY THK2 SV _ 7RECE HHXH/

860
» KRBIDWHNDBY
( QILGHHHEVROMRY

7RECSLRGXFV
/ HMQJ
6HMAV

7 RECLHHXHY

127( (2 ,19(1725<
) RTZ 1Q) DIHWHP DUFDMAVR LOHRY DVR \WHEHBZ DRV LQWRX\DQB/

- XCH ' HRPEHY

8 VHG\HIVMBDE®IP DMUDY
: RN Q SIRRAW
. KRBIDWHV

| BAAKRUNMP
| RY WP

7KH&RP SO WHFRG-GLOMDRY VALS GWUHAHYH/R PIIRQDG P LORQIRMHWUIHDGM] P ROMYVHEG-XCH
UASHRAIYHD ' XHWRWH&RP SO VHDODIROR WHLQHIRLY vV GHAB-DT) CEGH YDOH WHERP SIQ UHFRGHG DQLQMHIRY BAHYHR
P LQIRQ | RUWH WUHH DG ] P RQIY HIGEHG - XQH $ GAMRYY/\R LOMHQRY  UAHYHY D LGFOGG LQ FRWMR - SURSEW LQ \WH
OFFRP S0 LQY & RIG-QHG&RORIEDAMG6\BAP HQVR 2 SHIDARY/

127()2 ,17$1* ,% ( $66( 76

,QOFFREFHZ I $ 6& ,QEQIEGV? * RRZIOOG2WH) 3$6& ~  JRRE LODDQG RKMHUIQERILE®! DAHN GHP HG\R
KDYHLQGH LQAM @vHY DU QRAZP RMY HE EXVILH\XEMANR DOXO0LP SOUP HQAMAV 7 KH&RP SO UV V DG HYDODMY RAUJIRRE LODQG
LGGH LQW @ H LQEQJILEG! DAHV 1RU SRAMMIDLP SOUP HADAD PGP XP DQQMD RUP R [UIXHQ® L AURXP WEGRHY LQAFDM WD
LP SDILP HWVSRWME®!
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7KH&RP SO GHMP LGHGWHI DUYDDHR  DXHNVIFTXUHG DG ACELOMY DAKP HEXMQ) DYDUHV R P HKRGY $ QLGARP HIBSURIFK
EDHG RQ QVARXQAMS FDK |BRZ V Z DV XVHG \R GHMIP LGH WH YOOH/ R RAUMIDG-P DU FHWWIFDINRQY PR HJBHIMRQKISV DQG ) HEHIO
$YIDIRQ$ GP LQVADIRY 2)$$~ FHMYLEDMY 7 KHDWKP SIRQAKHERP SDQ XVHEWR HAP DAMWHI DUYDOHR RAU-ERI XQWOHEDHG
RQKIMRUFDOSHIRIP DgFH DvZ HIDY| REFDAVXVHG L RUPXUHABXMGHWY SOIQ DQG UM XULHFRQUGHIEGIP DRI HP HYWMGIP HQW

7KH&RP SO0 VIRRE LODGLQNIEGIDAHND/GHIGHGE $6&  LVUHIDAG\R RUVKEMGDUHY $ HBEOBI&RP SRHYBROMRY/
GED$H$00!/ DQAQ) * HUBROMRY 3$/* 6 $YER(H &RP SRHIABROMRYY GE D$ HEDBI &RP SRHMGROMRY, 3$&6° DG
$ IWADWERP SRUM 7THKQRBILHY 3$ &7 Z KIFK DUH LGFOGHS LQ \KH 7HAK2 SV \VHIP HQVDY Z HIDDY 4 Z HIVZ KUK LV LGFOGHS XQEHUWH
$ VWO DIHP HY ROMRQV\HIP HW

* RREZ LODGRKHLQBQILEGVD/R \WHEHBZ CDM/DMH LOWR\OG/

-XCH ' HHPEHU

4 ZHW
) $$ &HWIFDARY
* RRZ 1@

$/*6
) $$ &HWIFDARY
* RRZ 1@

$&6
7WDGEP DNV
) $$ &HWIFDARY
* RRZ 1@

$&7
7WDGEP DNV
) $$ &HWIFDM/
* RRZ 1@

7RECOEQILEGIDIHNVZ I LQGH LMW QYR

, QU LEGI DAHN Z K GH LM X\VH XODYH/ DUH CP RUMY HE RO DMRELIKWICH EDY RYHAKHUHXIP DG XVH XODYH/ , QEQILEBI DAVHN
Z \W GHIQ\M@YH/DVR \WHEHBZ CDM/DHDVIRBZ V LOWRADD/

8\HXQ UH
, Q<HWV -XCH ' HHPEH)

7REQQEQILEGIDWHNZ IW GH LOMWOYH/

7REDCP RWDIRQ H S-OHIPRQM R P LARY | RUWH \MUH P RQKY HIGS -XQH DG 7RIEDCP RWY DARQ
HSQHIPRQAGW P LARQIRUKHM] P ROV HIGG-XCH DG $ FOP XOMP RWDIRQIP RQM\R P LARY
DG PLARQD/R -XH DG HHPEHU UASHRALYHD

2 WHULQIEQILE® DAHV DH UHYLEZ HG DABDXDQROD RUP RUHIBTXHQ® Ll 0 HYHARUFKDQIH LQ ALURXP WBGRH LG FDM/\KDATD
LP SOLP HWP D KDYHRFRXUWHG




7CEGIR &

127(* 2 3523(57<$1' (48,30 (17 1(7

3URSHW DOGHIXSP HQMHADYR \WHEHBZ COM/FRQIMAGR \WHIRTBRZ IQ) LOWRADG/

8\HXQ UH
, Q<HW - XCH ' HAPEH)

7RRIQ) DQGHTXLSP HQW

) XUQWYUHDQG RMHUHTXLSP HQW
&RP SXWU\R\EZ DLH

| HDHKRT P SLRYHP HOW

( TXISP HOAKQGEHUFDSLMIOBDH
) @KWATXISP HOKHBIRUS

| HVDFRXP XOWGS G-BUHADIRQ

" FBUHADNRQH SHRH Z KIFK LGFOGHY TP RWDARQR  HIXSP HWQE-UFDSMIDBDH [PRQAMGWR  PIARQDYG  PLARY
| RUWHWUHH P ROMY HOGHG - XCQH DG UASHRIHD ' HBUHADMRQH SHOH Z KIFK LGFOGHYCP RMY DARQR . HTXLSP HQAKQEHU
FCSMIOBDH [PRQAG\R  PLARQDG P LARQIRMHM] P ROMVHIGG-XCH sse) UASHRRHD
127(+2 /($6( 5(17$/ 5(9(18(6%1" $,5&5%)7$1" (1* ,1(6+(/' )25/ ($6(

$ LWADDQGHILGHYKHIE| RUBDH GHADYR WHEHBZ COM/FRQIMAGR \WHIRTBZ Q) LQWRADG/

-XCH ' HHPEHJ
$ LUALDI VDQG HQILQHVKHIS | RUGDWH
| RWVDFRXP XOWG G-SUHADARD

7REDG-BUHADNRY H SHOH [P RXQMS \R P LOIRQ OG P LGIRQ | RUKH \WUH P RQKY HIG-G -XCH DG
SANHY 7REDGBUADNROH SOHIPRQAMG\R  PIARQOG  PLARIRUWHM] P ROKY HGG -XCH 0%
UAS-RHD DOGLVIFOGHELOFRIR GDIQ) LOWHERIGHHE&RORIEDMS6\BM HOVR 2 SHIMRQ/

7KH &RP S0 AG (RWHREG D) [P SOWP HAR ) QIKW( TXLSP HQM RUWH \WUHH DG M[ P RQKY HXBHG -XCH 7KH
&RP S0 UFREGLP SOLP HAR ) @KW TXSP HWQ\KHIP RXQAR P LAIRQI RWHWUHOGM] P ROMVHIGG-XCH ZKFK

WVIGFOGHELOFRIR BDIQ) LOWHERGHOHE&RORIEDM6\BAP HOVR 2 SHDIRY

6XSSBP HAIDWQN BFRIQ] HG DV UWHOHREBG  PIARQOMG P LAIRQ | RUWH WUHH P RQMY HIGHG - XCH 0BG
UAS-RAIYHD 6XSSBP HOECUQVUFRIQ] FGDVUVHOHWREBG  PLARQOEG P LAIRQIRUWHM] P ROMVHIGG-XCH
DG UAS-RYHD

7KH&RP SIQ IV PXAUHARSHIDALY GDH DIUHP HV I RIBDHS) QIKW TXLSP QA SILHRYHUWH QH WRUHH\ HDY 7KHLP RQNIQ
\WH | RTBZ LQ \BEG! DUH EDVHG XSRQWH DAKP SMRQWDH @KW TXSP HYWQEHURSHIDMY GDMY/Z LW DQ GDHS | RUMHBRIW R WP H
\GHAULHGE, WHUASHRYHODHDIUWHP HON 0 LQP XP | XUMUH DQXO0BDH UHQBEY FROUPMG\R EHUHFHYHG XQGE-UH MY RSHDMY GDAH/
R ) @KWY TXSP HUZ HHDYIRTRZ V IQWRADG/

<HUHEQI ' HHP EHU
5 HP DQGHUR

7RECP IQP XP GDVHSD P HOV




7CEGIR &

127(,2 $&&58(" (;3(16(6

7TKHIRTZ IQ) LVD\WWP P DY R WHFRP SRRHOVR DFRXHGH SHOHYDVR WHEHBZ QMY LQWRADLY

-XCH ' HHPEHU
$ FRUXHG FRP SHOVDARQ DQG LHIWS EHHIW
$ FAXHG GODAHY
&RP P MIRQI HHOFRXDO
$ AFUXHG | HEH.DO WM DQG GFDOM] H/DQG | HY
2 WHU
127( - +: $55$17/,$%/,7<

: DUDON VR SXUKDH D \REDR KDWY R \KH &RP SO0 1V FRP P RQ WRAN Z HIH RAMBAQ) D/ R -XCH 0%
" HHPEU Z DUDQN Z HIH IWKHG \R | RXQGHY LQ D SUYDM SOR-P HQVWH 33UYDM : DWIQN  ( OFK R \KH 3UYDM
© DUWDON HON@Y \KH U MG KREBHUWR SXURKDH RHWKDUH R \WH &RP S0 IV FRP P RQ AN DAD SUFHR SHUNKDUH \KEMPNR
DOWWE HOV XU DSUYDMZ DUDQ KREHULQUDAS DFDKGW H HIVHR Z DUDQW I RIWH SXUKDHR WKDBWR FRP P RQ
WREN DADQH HIAVHSUFHR SHMDH UP DQQ) \MP RQH HRVHGZ DUV DV XCH ZD.  \HOY DQGZHIMKE
\KOW/R FRP P RQWREN EDHG RQWHI UYDOHDAKHA@MR H HIMHR SHAKOUH 7KHUP DQQ) 3UYDM: DUDONZ L@H SILHDN

SP 1H <RN&WWPHRY' HHPELU RUMDUDHUXSRQUHEP SMRQRUITXADIR)

7KH3UYDM:  DUDQW LGFOXGH SURYVIMRQY \AWDATH HANKH \FIWBP HOALP RXQAVGXFK. YDULEGBY DUH RAMGHR WRH XVHG\R GHMP LGH
WHIDUYDDHR DI HG | RUI L HELOXMKP HAVDGGE DYAKAK \WH3UYDAM:  DUIDQNVGR QRAP HANKH FUMID | RUATWY WD HAXQEHUI XA
FRQEQGIO$68& 7TRAF  2$ FFRXQMY IRJ' HIYDAYH) LCDGRLOD, QUMKP HOV, Q3 HGWR 005 3RMNID 6HMBGLOD&RP S V2ZQ
BWREN" 7KH&RP S FOWALLHY\RH 3UWYDAM:  DUIQN D/ D QCELOIV DAKHUI DUYDOH \KEMPAR U1 P HDKUHP HOADN-DFK EDIXFH\KHANEDM
DG DEWMAG DAHFK BRI SHIRG XQMOH HAVHG RUH SIBG OUG Q. FKOQH Q| BUYDDH IV UFRIQ] HE LQWHERP ST VARG
&RORICDMG6\BM HQVR 2 SHDIRY/ 7 KHIDUYDOHR \WH3UYDM:  DUDQNLY GHMP LCHEXMQ) \WHYDN 6FKRBYRMRSUFAQ) P R3-D
7 KHI RTBZ LQ) EEGIBBUAHIMKHDXXP SIRQ/XVHGLQCHMP LQQ) WHIDUYDDHR \WH3UWYDM:  DUDQNVDVR -XCH

-XCH

5 N | UHHIOM HXDM

( [ SHAMG YRIAMDW R FRP P RQWRAN
" LYIGHG\ IHB

( [ SHAMG RSWRQWLP 1O\ HOLY

7 KHWLI QU LFDQADAXP SWRQY XU HSLQWHYCDRN 6 RKRBY FDBXONRQ FRMMWR LOMIANDMIRUS 6 7WDXY %R/ DV SXEDKHS
B WH8 6 ) H3HDCE HHYH DQGH SHAKG YRIMDW HANP DMGXMQ) KIWRUFDOEIO YRDMWDA R IXGHICHSXEDF FRP SDQHY

7 KHZ DUDQAICELOW LGFRP HUHFRIQ] HELQWHERP S V& RIGHHE&RORICDME 6\IAP HOVR 2 SHIDRQYUHDNG\R \WHFKDQIH
IQIDUYDDHR ZDWIQMIEMNZD/  PLARQOEG P IARQGAUQ) WHWUIHDEGM] P ROMVHIGG-XCH UAS-RAIYHD 7KH
Z DUDQNICELOW LFRP HUHFRIQ] HG LOWHERP S V&RQGHIHE &RQRIEDAG 6\BAMP HIAR 2 SHIDNRQY UHIWMG \R WH FKOQIHLQ | LUYDOH
R ZDUDQMIEOWZD/  PIORQDEG P LARQGUQ) WHWUIHHDIGM] P RONVHIGG-XCH UASHRRHD
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127(. 2 ($51,1*63(56+%$5¢(

7KH FRP SXBMRQ R EDVE DG GOWG HIUQQIV SHINKDH 3( 367 LV EDHSE RQWH Z HIKMG DHIIH Q@ BHUR FRP P RO \KDWY
RAMBQAQ) GAUQ) HIFK SHIRG

7KHIRTRZ LQ) \BE®! SRYIGH D WFREAIDIRY R \WH FRP SXUBIRQ | RUEDMF DG AOWMS HILQQIV SHIMKDUH | RUWH \WUHH DG [
P RONVHIGH3-XCH oG UASHRHD  LOWRX\OQEY H AHBWKDUHOQE SHMOHA@DD

7 KUHHO ROMV( QGH5- XCH 6L 0 ROMV( QCHG- XCH

1 HVGW ICFRP H
&KDQIHIQIDWYDXHR Z DUDQMICELDNV
1 HVGW IGFRP HIRU( 36 ' LOWG

: HIKWG DYH.DIHQXP EHUR \KDWHW/RAWWEQAQ) EDMF
$ GAMRQDOKDLHYILRP DWKP HE WRAN VHMBG UM MG WA
xXQw

$ GAMRQDOKDLHYIURP DWKP HSH HAVHR Z DULDQV

: HIKWG DYHDIHQXP EHUR \KDUH/RAMWEIQAQ) GOWG

/ RW HDUQQIVSHI\KDUH: EDMF
/ RW HDUQQIVSHI\KDUH: GOWMS

$ QNAOMYHWKDUH/XQWH FOGHE I URP. HIUQLQIVSHUNKDLH
felo ! ¢

$ GCAMRCDOKDUHYILRP DWKP HG \WRAN VMBS URAMP WG WREN
XQW

127( /2 %86,1(666(*0 (176

SROIMMIAZ W KRZ RXURKIH RSHIDIYY GHAMRQ P ONHU &KOWP 0D 0QG &KIH ([ HXAYH 2 1 LIFHU HYDOOM/ SHIRP DFH DG
X\MY H/JURWSUR IMD/DSUR MEELAW P HDKUH \KH&RP S0 U-SRUWILWCRAYMVLO\E R EMCHAMHIP HOW

$WHAO DQDIHP HOABROMRD2  FRP SUMHG R CRIYMY \R H WERAYDOH [ URP \RDADLE. DAHACFTXMUMRQY WURKIK BDIQ)
WIEQ) RUGMDWHP EQY | RISIRGANDBY

7THK2S2 FRPSIMG R 052 DR/ DOG SIRGEMDBY R QMDD GYHBSHS HILGHHMG \ROMRYY O RKHU
\HYIFHEGISIRGEN

7KHS \WHAD DRI HP HABROMRQY VI P HOATRAYIM¥AY LFOGH P RHIY DARQ R DWHVWURXIK \KH GDH RUVDBIR  Z KRBIDWHV RU
WURKIK GAVDIM-P E® CRAVMEVIQVXSSRWR RXUS 60 UHIMG DRIV 2 XUP RIHNLQ) VHYFH/KDYHEHQ GHYHBSHG\R P [ LP 1] HUAMD/
RQP LG @H) @KW TXSP HOAKURXI KRAMMHURSHIDAY @ H LQFRMGRAIRDZ LW U LQ) \WHKLIKHWABIGODYDOHR ) QIKW TXSP HIADW
LWUANIP HOWV

7KH7HK2 SVVHIP HOAFRQAV R D \MIP DUNHAUKSSRADQG VHYLFHY EXMGHARY \KDASURYGH P DIQMDGFH \KSSRWRUDLAD VDG
OWADWFRP SRHV DQG \OBY R HILGHHIMG VROMRY 2 XU0 52 BXMGHW DOR HIDIH/ 1Q GRIHJ WP SIRWAN \KFK D/ DLUADW
P RAILAIRY FUR FRYMYRY R ZIGHERG DURDWDQG DURDWMRIIH 7KH VHIP HADOR IGFOGY/ 0 52 R GQEQ) JHIU WX
UYHYHY DOG RMHUFRP SRIHOV SRR \DBY FROAWV SUCASDED R \WH FRIMWR  SIRGEWALHRWDERU DQG RHKHIG 2 XUHIIGHIG
\ROMRQY UYHXH FROAWR DBV R SURGEN LOMIDID GHYHBSHS DV SHP WG B 6XSSOBP HQBO7\ SHEHWIFDM/ IMKHG B WH) $$
7 KHH SURGFW DUH SURSUHBY  1Q QDXUH DG | XGRARQ DV QRO RILGDOHTXSP HAP DX CRMUHUVROMRYY R DILZ RAMCHW GLHRAMHY 06
RMHMFKQFCOFKDEBIHY | RURSHDRY
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, QRGHR GHYHBS WHHSIRGFW WHERP SDQ HI DIHVIQ UMD DG GHYHERSP HOAR 5

" DAY Z KIFK DIHH SHOHGDVLGRAUG

7KH7HRK2 SVVHIP HQADOR HIDIHY LQWH UWHBRUDQGVOBIR 8 60  LOYHRRY | RUZ KIFK VKDY WH RYHIKDXOFCSDH MY DG UHIMRQKISV\R

\HD

* URIWSUR WV FODXOMGE. VBRI FRIR \OBVI URP UYHOH 7 KH DXV OGG AHMEOH SHOFY UHDME VR FRUSR DM CRAYNAY
DUH QRADIIRFDAG \R \KH VHIP HQV 2 XUU-SRMIE®! \FIP HQW DUH DI QHG SUGASDED DURXGG WH Gl HIHRHY 1Q SURGEN DG VHYIFHY 7KH
\FHIP HQMIBRMGY H FOGH \WH DERFDMRQ R \HIY  JHHIODOG D LQMDAYH H SHOHY IQMMWAGFRP H H SHH  DQG LGFRP H

H SHH

6HBPRAMS | LQDEADAQ RIP DINRQI RUHIAK VHI P HOVRUWWHWKUHH P RQKVHGHG- XCH

5 HYHQXH

$\WHAD DQDIHP HONBROMRYY
$ILADW
(QILH

THK2 SV

052 \HMRV

3 LIRGXRMDBY

. KRBIDAHADBY

7REO

* LRWSLRIW
$WHAD DQDIHP HWBROMRQY
$LADW
( QLCH

THK2 sV

052 \HMAV

3 URGXRANDBY

. KRBIDAHADBY

7REO

7RECDWHN
$VHAD DODIHP HIWBROMRY
THK 2 SV
&RBRDM

7KUHO ROMV( QaHG- XQH

WIVIRBZV LQWRNMGBY

6l 0 ROMV( Q3G- XQH

7KUHO ROMV( QaHG- XQH

61 0 ROMV( QaHG- XQH

-XCH

' HAPEH
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7 KHI RIBZ LQJ \BEBI UHFRGAGYVHIP HQMURWSIR IR GW LGFRP HEH RIHLGARP HVEE. SURYIMIRQ | RAWH\WUHH P RQIMVHIGHE - XCH
B8] LOWR\OBY/

7KUHHO ROMV( Q3HG- XQH 61 0 ROMV( Q3HG- XCH

6HIP HOAJLRWSLR LW
6HIQY JHH.DODQG DGP LQAMADAYHH SHOHY
, QMHWORRP H H SHOH QHV

2 WHILQRRP H QHV

&KDQIHLQI DIUYDOHR Z DUDQMDELDON

| RW IGFRP HEHRIHIGRRP HW[ SLRYIMRQ

, QMYHIP HQNDBV LFOGH TP RQNVIQRAHGE DVHIP HQVRUZ RN SHIRP H3 | RUDGRAHUMHIP HOAS P RXQIVDHEDHG RQCPANDD
Z RIN SHIRP H3 RUSUIRGAW\RTS DQG DI UHHG XSRQ SUAQ) Z KIFK LY LOMXEHE\R EHUH GRIYHR WH DU v BRI YODH R \WH FRQUEXIRD
PDHE WH\XSSOLQ) BXMCHAVHIP HIAS @LOMYIP HARBQLRNRQ/KDYHEHHRHIP LDAGXSROFRQRIEDIRY , QMYHIP HONHYHHI RU
WHWUHDQGM] P RQMVHIG-G-XCH s3] LVDVIRTBZ V LQWRAD/

7KUHHO ROMV( QGHG- XQH 6l 0 ROMV( QEHB-XCH

$WHAD DQDIHP HWBROMRQY
7HR2 SV

7RECOMIHIP HOMHYHXH/

127( 02 ),1$1&,1* $55%$1* (0 (176

PIAIRY: HWY) DJREHIRIGHXHE5 HYRVQ) &UHIAVY CHOW

2Q-X0 WH&RP SI) DOG RAHUMEMADY ERURZ HY MICDRY \WHHR HMIHG LOR D \HRXUHG CP HIGHS DOG WWEMG
UYROLQ) FUHEMDIWHP HW DV CP HIGHG WH 25 HYRVIQ) &UHAVS JUHP HV  Z KIFK SURVIGHV IRUD P LQRQ DJJWIDM CP RXQNAR
UAYROHU FRP P WY HQW \KEMPAMR ERWRZ Q) EDH QP MBARYY (11 HARYH -X® WH &RP S [P HYEHG WH 5 HRMQ) &UHEW
$ JUHP HQAR LGRBDHWHP O LP XP FRP P L\ HONWHIHKQGHUAR P LQIRQ DJ.J W DM CP RXQAVH SDOEEGI\R P LARQ \XEVRW
WRERURZ 1Q) EDHIP MIANRYY DGR H WGWHP DM QMR- XO

$VR -XH WHH Z DV (R RANBQEQ) EDDQRH XQGHU WH 5 HYRVQ) . &UHAWS JUHP HOAVDQG \WH &RP S ZDV 1Q
FRP SIDGFHZ LW \WHGHEAFRYHIIQVXQEHWHS HYRVLGQ) &UHAVES JUHP HW

— PIAORO6\ QRYXV3URSHW DG ( TX.SP HV% HYROQJ 7HP / RID

2Q-XH WHERP SO0 HOMG LQR D3URSHW D5 ( TALSP NS YR 7HP / RO 3( TSP HQV RO Z WK DVRED
DSYDFHFRP P AW HOAR P LERQI RAWHSXUSRHR 1 LQIGAQ) FOSMIOH SHIEWUAYRQ SURSHY DG HTXLSP QA2 GFHWH\RBCDGYDFH
FRP P W HOWY UHTFRKHG RUFRP P HALQ) RQ-XCH Z KIFKHYFUFRP /1 LWWNLY | CROW Z LGDEHARP HDAMP (ROQZ AW DP DMUMY GDM
R -XH 7KV OO FRIDMID HE \WH SURSHWV DG HTXLSP HOAMWLCDQRHY DG WAL LOMBKNRQD SD P HYWKQIMFROMMG\R
D\MP (00D DIZ KIFK SRIQASUCASICDGLOMBWED P HIWZ L@EHUBTXUHG

7KE ( TASP HW RIQEHDWIQMIMDADUDMSHUDGP HIXOOR RGH P RQK 6HRXUHG2 YHILIKVY LQDGAQ) 5DM 262) 57
Z KIFK Z L@EHDEWAGP RQKD 7 KHH | HRAYHUDMRQWLY | CRONV DVR -XQH ZD/

7KH( TXSP HW RIDIV\KEMPAR RYRQ) FRP SIDGFHE, \WH&RP S LOWHIRP R YDURXYPXWRP 0N O LUP DAYH DG GHIDAYH
FRYHIDQW Dv/Z HEDYFHMEIQ! LQOGADOFRYHIDON 7 KH&RP S Z DVIQFRP SIDGFHZ MW \WHHFRYHIIQVDVR -XCH
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" XUQ) WHMI P RQKVHIGG-XCH WHERPSIQ FRURZHG P LEIRQXQGHMAYI AW Z KIFK WP DGHGRAMBOEQ) DY
R -XCH

7 KHIHZ D/QR QMW SHOHRQWH( TXLSP HOW ROQI RAWHWUHDQGM] P RQMVHIGHG-XCH
7KHVAHX®IR SO P HQVRQWH( TXLSP HW ROQDVR -XCH VDVIRTBZ V LQWRADG

<HUHEQ) ' HHP EHU

7RECED P HW
127( 12 672& +2/' (569(48,7<
&RP P ROGVEN
7KH &RP SQ ¥ FRP P RQ RN SOUYOOH FROIMV R DARRU HG \KDBW R Z KUK DG
\KDUYZ HIHIMAHG DQG RAMBAQ) DVR -XCH DG HHPEHU UASHRHD

(W, HHOH3 @0

7KH&RP S P OQEQ/D (AW, FHMWH 3@0D WH? 307 OG KD/ UIMMSG \KDW/ R FRP P RQ RN
IVUKCE®! XQG-U\KH 300 2Q-XH \WH &RP SO0 1 WHANKRCEHY DESURYHG WH ) LIS P HIEP HOAR \KH 3@ ZKFK
IRUDHG\WHQ®P BHUR WKDUVR FRP P RQWIRAN UAHYHG DG DYDMEGH RUJUDQIKGGHMH  300R KOWY 7KH 300

DARRU VAR JUIQVR LGRHOAMH RN ROMRQVR HP SR HVR WHERP SI) DQGIWTXOD) LQJ \VEMADUHY 7KH  3@QOBR
DARRU] B/ QVFUIIREY JUIQV R QRO X0 LHG WRAN ROWRDY \WRAN CESUHADARY UKW UAKURRG WRAN UMRAG WREN XQW GYIGHIG
HIXLYDBON RURKHUHTXW RUFDK EDHG IZ DUB/AR HP SR HH/ DG FRQXGEQVR WHERP SO QG IW\KEMGDUHYDQG\R P HP BHYR \WH
YRIGR ' WARYR WHERP SIQ 7R\WHH WOAKDNQIZ DGXQGUWH  3@0QH S LVFDGFHIDG |RIHWG WP LCDAMG \FIWBGLQ
FDWK RULY RKHZ VH\HINBG Z WNRXWMAOGFH R \WH I X@Q®P BHUR KDV \R Z KIFK IMHDMY Z LOBHFRP HRUDI HQ BH DYDLOE® | RULY. DB/
XQEHJWH 3@ 7KH 3@ LV 0P LOVAMIG B \WH &RP S0 V &RP SHODIRD &RP P IWkH 7 KH &RP SHODIRD &RP P LWkH KD/
FRP SBIM | X@DQG | LDODAKRIM R G-I DM SOMASION GHMP LGHWHWSHYR [ DUB/\R EH JWIOMS GHAMP LGH\WH WP VR 2 DB/
(QMSUNDGOP IQUMMH ~ 30QDQG00 DI HOVDQG LY DUB/ARHIKGEH)

5 HAUPAG RN XQUIRAMMW XQGHWH 301 RUWHM] P RQMVHIGG-XCH OG  ZD/D/IRBZV
: HIKWGS$ YHDIH
: HIKWG$ YHDIH 5 HP DQQJ & RAMAMDO
$ P RXQW * LDQW D) DIU9 DOH / UH <HW/
2 XWEIQEAQI DV HHP EHU
* LDQMG
) RIHWG
9HING

2 XWMBQEQY - XCH
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T HIKWG$ YHDIH
: HIKWGS YHDIH 5 HP DQQJ & RQMAMDO
$ P RXQW * LDQW DWM) DU DOXH / UH <HW/

2 XWHIQALQ) DV HAHP EHJ
* LDOMG
) RUHWG
OHIMG
2 XWHIQAQ) - XCQH

7KH &RP SO0 1V UMM VRN XQW LGFOGH SHURP DFH EDVHG [ OB/ WDAKDYH YHAMY) SURYIMRQY \KEMPNR ERK
WP H YHAMY DG \WH CRKUHYHP HOAR FHMIEQ SHURP DFHP LOMRQY/DV 06 YHAM \BJHV (11HAYHO DK WH
SHURP DFH EDHG L7 DB/ JUIQMG LQ WH: 368V P HAKHSHIRP OFHP HUF DAKHP [ P XP GYHOR Z W RGH\MLG
YHIG RQ' HAHP BHU D06 WR\MLG/ YHIDY RQ' HRHPEHU ) RUWH WUH DG M P RQKY HIG-G -XQH WH
&RP S UWHFRIQ HG \KOUH EDH5 FRP SHRDIRQ H SHOH [RUWH 368VR PIIRQOEG  PLORY UASHAMHD JLYHD \KH
CRKLHYHP HOAR \KH SHURUP DFHP LBMRH ) RAWHWUHDQGM] P RQMVHXEG-XCH WHERP SDQ WFRIQ] HE\KOUH EDFHG
FRPS-ODNROH S-OHIRMH  368VR PIARQDYG P LARY WAS-RIYHD

) RUAKH UWAIRMG WRAN XQWEY D/ JUDQAG XQEHU \KH 3@ FRONQQ) ERK \HYIFH DG SHURP DOFH FROAMRYY \WH
&RP S WFRIQ] HY FRP SHODIRQ H SHRH Z KHY WH [ B/ DH FROUGHIHG SURTEGIR YHAMY 5 HAMPMG WRAN XQW DUH FROIGHIG
JUDQAG DG \WHVHYLFHLGAHBINRQ GDMEHILGY Z KHYDP XWOOXQE-MEREQ) R WHNA \MP VDG FROAWRYEHE HOWHE&RP SO DOGWH
HP SB HHKDYH EHHQHABEDKHG  7KHIOQUYDDHR WHH DY DB/ LV GAMP LGHE EDHE ROWH FBRIQ) SUFHR \WH KDWY RO \KH JUDQADAM
7KH SIRTEONV R UMMPAG KD [ DB/ JUIQAG Z W 1 XUH SHIRP DFH FRQAURY 1V HYDODMS DAMHIK WERWY SHIRG 006
FRP SHODINRQH SHOHLY CEWVMG EDVHE RQWWHSURETELOUN DAAAP HW

(P SR HHEWWAN3XUFKDH3 @)

7KH &RP SO DR P OIQEIQY WH $ HIDB! &R SRIDNRD (P SB HH 6\RAN 3XUKDH 3@0 \WH3( 633" DQG KDV UIMAMIG
\KOUWW/ R FRP P RQ IBFN IWACE®! XQGHUWH ( 633 ' XUQ) \WHM[ P RQMY HIG-G -XCH 0% WHERP S MKHG
DG KD/ UASHRYHD  SXUXOQAR\WH( 633

7(0  0$1$*(0 (17 ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KH IRTZIQ) QVAXWRQ DQG DEDOMY SURVGH LQRIP DIRQ WWDARXU P DRI HP HQABHIHYHY 1V UHBYDQAMR DQ DWHAP HADQG

XQEHMEQEQ) R RAUFRQGHIHS FRORIEDAMS UAXOVR RSHDIRYY DQG I LQDGADOFRYAMRY <RX WKRXT U-DG \WH IRTBZ QY P DD HP HOW/
AVRAMRQ DG DODOMY I HAHU Z WK \WH ILCDGRDOWBMP HOV DQG UHDMG QRM/IGFOXAQ) 300, WP R $HEOBMY$ QX006 HERINRD
YRP . IRJWH\HDUHGG' HHPEHU WH? YRP .7 7TKIVEWARD RN IRZ.DUG GRNG) WIWP HOV DERXW
SHEDBIY EMGHY RSHDIRQ DG LOGMY . \WDWQRIH UMY DQG XGRHIBLONA \KFK DV WP HOV UHIDLAQ) $H.ED0M/ SDQ/ REMAMH/

H SHABMRQY DG LOMMNRYY $H.EOBIV I XMUH UKV DG ILQDGADCFRGURQP DL GlIHJP DMIDD 1URP \WRVHPXUH® DQMNASDMS EHDXH

R WHIDARY/GHAUE-GIOWHVFRROW®: 50N) DARY IQWH )R .

7KH&RP SDQ

: HRSHDMD/DSDARP |RNHYQ) WHFRP P HIADCDYLDARQ DA DNANHRRU 2 XURS H HRAH/KDHRQDHIDHRYHU |\ HOWY/
R H SHIHFH LQ DUADWOGEG HYIIGH 3) QKW TXSP HQV P DEIHP HQV\OBY DJG P OQMIGRH \HYIFHY DG DH WKSSRWG B D
H SHIHFHG P OIHP HQMAP : H KDYH HWIEQKHS D JEREDOSXSRH EXCOVIGG | XA LQMUDAG DADIR) FRP ST | RAXVHE RQ SIRMAQ)
SURSANDQG\HYLIFHARDAP [ P ] HWHYDDHR ) @KW TXSP HOAQWHP LGEBIVRHIGR IWRSHDMY @ HRA FBi
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: HOWHDZ REZ IGHSIRYIG-UR DI\MP DINHAFRP P HIADCOLAD WHILGH/ DG WHUSDW\R SDAHYIHJIDQG FOUR DLOGH/ GDIQ)
FRP SDQHY RUJLGDDHIXSP HOMWP DA CRMHY 32( 0~ JRYHIP HOADQG GHHQH FROMARLY 0QG P OQMDFH WB0U DG RHKDO
30 527 VHYFHSIRVIGHY : HUSBRWRUCRMMEAY LOE R EXMCHN VFIP HOV $ WHAD DDIHP HWBROMRY FRP SUMFGR CRAYMEV KDV
H WIRAWDOH | URP \KIDAILE DAPACFTXMMRQY HWKHU DY Z KRB DAHV RUE\. GMDWHP Q) |RUXVHG VHIYIEHCE®! P DMUDD 2860 ©  DQG
7HK2 SV FRPSIMAGR 0 52 CRMMY | RUDUADNOGE WHUFRP SRHOV \DBV R LOM(DD GHYHESHE HILGHHIG \ROMRYY OQG RMHJ
\HYFHEGISIRGENV

: HIRXVRQP LG @H) @KW TXSP HMDQGP R HWHP WURKIK RXUS WHD DI HP HG ROMROVAHIP HAG WHD DDIHP HQV
6 ROMRM CRMMMNAY LGFOXGHP RIHIY DIRQR DAHVMMIRKIK WHODHRUMIBIR Z KRBIDIHV ROWURKIK GADWHP E® LRV LQ\VKSSRYR
RXUS 60  UHIOMG CRIYIMY 2 XUP RGAIYLQ) VHYLFHY KDYH EHHQ GYHBSHE \R P [ P 1] H UMY RQP 1G M H) QIKW( TXSP HOAKURIKRAW
WHURSHDNY @H LQFRMGRANRD Z W U LQ) WH KLIKHXUAGOOYDDH R ) QKW TXLSP HOADALW UWANKP HOA:  HDFFRP SDK \MLY B\
XM LY GHHS P DUNHADQG\WAKQFDONGRZ GG H UHDMG\RWHP DOJHP HWR ) QUKW TXLSP HWOBY BDUQ) DQGO 52 \HYIFHY 7RH WEFW
YOOHIURP \WH UP DQQ) | QIKWIP HRQ Z KRBI DAHV Z HSURYIGH | Bf LEGI\KRWAMP  JHHDID GW\KDQILYH\ HIY GDIQ) \ROMRY/R
) @KW TXSP HYWR SDXHQIHUDGG FOUR RSHDRY CRRW \KH JEEH 2 GFH WH YOOH 1URP \KH ) QIKWW( TXLSP HOAV | @IKVXP H KDY EHHD
H \WERMS ) QIKW TXLSP HQAY FROUGHIHG R EHDARUGHDUWHHIG R LWXVH XO0 HDQG LY DQE0] H 1 RUBIMOP [ LP 1] DARQ DV HWWHUZ KRB
DAHADBY RUGMDWHP EGGIRANIBID/S 60 SOW 5 HYHXHI URP KLY \IP HAW/\FD U DG EHE HHOS$ LUADQG ( QILGHG-BHIAQ) ROWH
DAHAINSH \KDAJ HHIDAG WH UYHOMH / HDVH UYHOKH DG WH UHDAG G-SUHADIRQ 1 URP . CUUAIMWDQG HILGHY LOABIEBE RQWRH DLADWLY
WFRIQ] HEXQEHMHS LWADWDMRY 5 HYHXHIURP \DBVR Z KRBIDUADIQE UHDMAG FRWR OB DUH DERFDMG EHE HOWHS LUADIQG
( QICHFDM RIHVEDHG ROWHDIRFDAMG FRWEDLVR \WHDAHNRT

2 XUTHK2 SVAHIP HQABURYIGHY LQM.EDCDOG WULG SOV DYLDIRQVHYLFHY LGFOGQY LQMEDID GHYHBSHG HILGHHHE\ROMRYY XD
KHDA  DUAIDWP DQMDGRH DQG P RAILFDARY FRP SRHQAO 52 DV ZHDDY HIGR @H GMDXMP ED \HYIFHY 2XU0 52 BXMGHY DOR
HYDIHVIQGQIHAMP  SURWRN\XAK D/ LUAID WP RAILFDIRYY FOUR DOGWWN-UFRQYHMRQY/R  DLUADWOQG DAL \VMRIDIH 7 KH7HK2 SV
\HIP HOADOR LGFOGHV0 52 VHYLFHYI RUGGEQ) JHUMUXMABYHYHY K\ GIXCE X WPV DOGRMHUDLRID WARP SROHOV

- H WMD) H \MHVH FOSCELOUNAY R \KSSRIARXU PXRP HYT) QIKW( TXLSP HQVDY Z HIDDY \R P DIQEIQ DQG P SIRYH RAURZ Q) @KW
( TXSP HOWZ KLEK LV \MEVHTXHQ® \RTS RUBDHE R RAUPXWIEP HY 7 KHH SURFHWHY BITXLH D KUK GOUHR H SHWH RQ HIFK LQAYIGD
OUADMRUFRP SRHOWKDALY BHQ) VHYIFHG 2 XUNJRZ BGIH R \MHVH SURFHAAY DEBZ V XV R DAPXEP HY VR FRP SO Z 1\ CESIFCE®!
GIXDRY DOG2(0 WINXUPHIV $ WIQULFDQADP RQAR WABG TERJLY UTXLUHG W VKSSRIWMLY SURFHW Z KIFK WH &RP SOQ. KDV
CFRP XOM\MRIK IWAYHMI HGR | HIQIV

, QDEAVRQ\WR RAUDLADWVIQGS 60 SDWR IHIQIV Z HGYHBS ( QILGHHHS6ROMRQ/FRQMMM R 6XSSBP HIBO?\ SHEHWIFDM/
3678V \KDAFDQ BH LOXBEBG RQH MM ) QIKW( TXLSP HYAR LP SURYH SHIRIP DIFH FRP SO Z W UHIXDRY WXL HOV RULP SURYH

\OHV $QH P SBIR \KHH VROMRY/ LV WH$ HEDHS SURGANACH Z KIFK Z H GALIQHE DG RABKGHS ) HAHDOS YIDARY $ GP LQMADIRY
3)$$" DESIRYDOR \HTDY DVROWMRQI RUARP SIDCRHZ W WH) $ $ VI XHOBIN | @P P CHOW WIXDWNRYY 7 KHHSURGEW DHSRSUHIY 1Q

@OMHDYG IXPIRYDVQRY2 (0 VROMRY/WR UIXDRY WXL HQW DG RMHWAKQFDORKDEBIHY RO DABBEHE GHIVHY WP H OQG
FRIWRURSHDARLY ,Q REUWR GHYHES \WHH SIRGEW Z H HYDIH 1Q UAFDAK DOG GYHBSP HQVES ' RV \KDADU H SHOHG DY
LCOPXHG
5 HAHQ/S FFRXQAQ) 3 LRQRXQAHP HOV

7KHP RANBFHQ® DRSS DG R EH DERSWG CAFRXQIY) . SURRXGAHP HW DUHGHAUEHG Q1 RM% R RAUFRQEHQHSE FRORIGDMS
| LCDGADOWEMP HQWLGFOGHG QWM 4 XOW® 5 HSRWD/Z HOD/IQ, WP 1 RM9% RN RAUFRQRIEDAG | LQOGADOWEAP HOVLGFOG-GLOWH

YRP .

5 HXQVR 2 SHDWRQYY
7KUHP RQKVHIGG- XCH FRP SDUHGWR\WHWUHH P RQVHGHG- XQH

60BVDQGIURW SUR LWRLE H DBVAE R EXMQHAAHI P HVI RAMHKUHHP RQMVHIEG-XCH DG  ZHHDVIRBZV
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7KUHHO ROMV( Q3HG- XQH
LQWRA\DQGY H AHSVWSH AW 3HAHOAKDQIH

$WHAD DQDIHP HWBROMRYY
$LLADIW

(QIH

THK2 sV

052

3URGXPN DBV

: KRBI$ WHAB DO

7REO

7KUHO ROMV( Q3HG- XCH
LQWRADGGY H FHEVSHAHMEIH/ 3HAHONGKDQIH
* (RW3LWRIW
$WHAD DQDIHP HWSROMRQY
$ LWADIW

(QIH

THK2 SV

052

3URGXPN DBV

: KRBI$ WHAB DB

7REO

7REDUAYHIH | RUWH WUHH P ROKY HIGHG - XCH GFUDHS P LAORQRU FRP SDUHG R \KH \MUHH P ROV HIGHG
-XCH AIH)E DGFRUDHR PLARY RU 1Q UYHG Z LMOQS WHAD DI HP HOAGROMRY/ SDMID RIVAR, DO
IFUDHR  PLAORQ RU LQUYHHVZ MKQ7HRR SV

$WHMD DQDIH HYBROWRY/

6OBVIQ\KHS WHAD DIIHP HNB ROMRQ/\HIP HONGFUDHG P IIRQRU R P LARQI RUWHWNUH P ROMVHIG-G
-XCH GH\RD PLAR) RU GFUDHIQ UHXHIRP $ LURDWDQG D PIAR) RU GHFUDH LQ UHXH
IR ( QILQHY 7 KHGHUIDHLQS LA WHYHHLYSUP DU DAIEXTEGIR G-FUDHGIAMW IQWHY%  DI5%  SRGENIGH/D/DUAKOV
R ®Z HJ) QKW TXSP HOADBY LO \KH CP RXQAR P LEIRQ GH R \R\WMJG-P DQG LQ WH | BIKWWUP DUNHWDY Z HDDY BZ HJGBDIQ
AW \RBLY  PLERQ SDMIID RIVFNE KUKHUS 60 CRMW 7KHGHUHDVHLQ ( QILGHY BYHXH LV SUP DUO DMIEXEE®I\R GZ HJ
CAMMWIOWHS%  DQG&)  SROEWIH/GHWR EZ HJ) QKW TXSP HOWOBVIQWHIP RQWR PIOR) DGGZHE) DG
3 GDIQ) AW IQWHIPRQR P LAIRQ SOMID® RIVHAR KUKHUB 60 CRMW

&RWR \DBVLQ$ \WHAD DI HP HVWB ROMRY/ G-FUDHS P LARQRJ R P LEIRQI RAWHWKUHP RQKVHIGHG-XCH

FRP SOUHG \R WH SURU\ HIUSHIRG 7KH G-RUDVH LQ FRWR DBV Z DV SUP DUO GUYHD B\ \KH \DBY G-RIDH GVPXAWHG CERYH

* URW SUR LWQWHS WHAD DI HP HAB ROMRY/\HIP HOANGHFUDHS P AR\ PLAR) RJ | RUWHWUHH P ROV HIG-G
-XH FRP SDHG\RWH\KUHHP RQMVHIGHG-XCH 7KH




7CEGIR &

JURWSIR WG-HRHDHLYP DQD DREEXVRE®I R GZ HIUHYHXHIHHDMS | RAMHWKUHHP RQKYHIGG- XCH DVQRMGCERYH

$ LWADWIURW SIR WP DILQY GRUDHG \R IRUWH \MUH P ROV HIGHS - XQH IR | RUWH WUH P RQRY
HGHG-XH OHWR GZ HUP DILQ FROMEXMRY | URP ) @KW TXLSP HOADBY ( QILCH JURW SUR IMP DLILQ Z DV | RUWHWUH
P RONVHIHG-XCH DGHFUDHIRP I RUWHWUHH P RQMY HOGHG - XCH Z KIFK Z DVSUP DUO® WHUAXOR \DIK®
®Z HUP DILQVRQ) QKW TXSP HINDBY

THR2 SV

2 XUBYHXH IURP 7HR2 SV IGRBDUHG B P LARQ RU \R P LAORQ 1 RUWH WUH P RQKY HGHG - X(H
FRP SOUHG VR \WH SURU\ HIUSHIRG 7 KHLGRBDHZ D/ @QUHD GIYHRB FRP SRHQASDUDRIWIWY DRQ) Z W LGRBHDVHG G DG I RUKHDA
052 \HMRV

&RWR \DBVIQ7HAQ SVIGFUDHS P IARQRU R P LEIRQI ROKHWUHHP RONVHIGG- XCH FRP SIUG\R

WH SURU\ HOUSHIRG 7KIVZ DVGIYHD R KLIKHUFRWMR \DBY I URP FRP SRHAU-SIUCRMYIMI/ DG KFDA 0 52 VHYIFHY * URW SUR IO

THR SVIGRUDHE  PLARQ RJ | RUWHWUHH P ROMY HOGHG - XCH FRP SDUHG R WH \KUHH P RQIMY HOGHS - XCH

GIVHDE KUKHUWRWSRIWR P LAERQRQ0 52 VHYIFH/ * LRWSIR WP DULQLRBDHG\R | ROMHWUHHP RQMYVHIGG-XCH
FRP STBG R | RUMH WWUHH P ROV HIGHS - XCH DQG Z D/ OUHD DMEXEEG! R KUIKHUP DIIQRQ0 52 \HYIFH/R
| RANHKUHHP RQIMVHIGHG- XCH FRP SDUGWR GAUQY WHWKUHP ROMVHIEHG-XCH GIYHDR KUIKHUP DJLQ

P DQMDIFHZ RINDARXU* RRG HIU$ U RODI CRLOW

6HIY * HHDCDQG$ G LQMRDAH( [ SHOHY

6HIQ JHHIDODGG OGP IQVADIYHH SHOAVIGFRUDHG P ILAR) RJ R P LAIRQ | RIKH\MUH P ROV HIGHS - XCH
FRP SDUHG VR WH SURU\ HOUSHIRG 7 KH LGRUDH Z DV P RU®  UHIDAG \R KLIKHUSD URTD | CROW DG GICOFRIV LGAXUMG 1Q WH
QP ICFRUHR BMGHW

&KDQIHLO) DUIDOHR : DUDQW LAY

© H CFFRXQA RURXUSLIYDM Z DUDQW D/ D QRN DAKHUI QUYDOH Z W AKDQIHY LQ 1 DUYDDH BARIQ] HG LQ RAUUAKIV 1 BRP
RSHIDMRQY | RUMH SHIRG 7KH I QUYDDHR RXUSUYDM Z DUDQN LY GHAMIP LGHE XMQ) DD 6AKRBY ROMRQ SUAQ) P RAHD ) RUWH WUH
P RQIKVHIEG-XCH ZHBRGGD  PIEARQADYHIQIOUYIDHR Z DUDQAMIEMN IGFRP H VP HDVIQWHSURA HIUSHIRG

QMHIVGRPH ([SHOH 1HV

,QMHWFRPH GHZDY P LERQIRAMHWUHP RQMVHIEHG- XCH PSR P LARQIQMIMW SHOH GHVRU
WHWUH P RQMYVHIGHG - XCH 7KLYZ D/SUP DUO HDAGWR KLIKHILQMAWGRRP H SDUID RIVHAR XQAHS EDDIGRH I HRQRXU

\HARQGCP HIGHG DG UANBMG UYRIYLQ) FUHAWDIUHHP HQVDYCP HOGHG WH? 5 HYROLQ) & UHAVS JUHP HONY
FRPHTO W/

7KHHIHAMWHE UDAMI RAKHWWUHHP RQMVHIGG-XCH zov FRP SDUG\R | ROWH\WMUHHP RQMVHIEHG- XQH
7 KHGI HHFHERE HOWHH I HAMWHVY (DMDCG\WHWIMRY \if (DMR | ROWHWWUHHP RQMVHIGG-XCH v
SUP DUO GHRWHLP STRAR WBMLGFRP H\EF HY/DQG QRO GHEXAUMEBTH HAXMHFRP SHDIRY RIVAAR WHI RMIQGHIYHE LRI LE®
\FRP HGBAWRQDQGS ' FUHAW 7 KHQAL HHIFHEHE HOWHH | HAYHWE IDMOQGWHEMRY \Jf MR | RAMHWMUHHP RQMY
HXGG-XQH LVSUP DUO GHRWHLP STRAR WBMLGFRP H\EF HYDQG QRO GHEXPUMEDBTH HRXAMHFRP SHODIRQ RIVAAB WHIRMIQ
GHIYHG QU LEBILGFRP HG-BAIRY
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6l PRONVHIG-G- XQH FRP SDUHG\RWHM. P RQIKVHIEHG- XCH
60BVDQGIURW SUR LWRLE H DBV\E R EXMGHAH P HVI RARHKUHHP RQMVHIEHG-XCH DG  ZHHDVIRBZV

61 0 ROWV( QGH5- XQH
LOWRX\DQGV H A-BWBH RHOMIH/ 3HARHOAN KDQIH
5 RYHOXH
$WHAWD DCOIHP HOWBROMRQY
$ WADIW
(QUHv

THK2 SV

052

SRR DBV

. KRBI$ WHAB DB

7REIO

6l 0 ROMV( QEHG- XCH
LOWRX\DQGV H A-SWEH RHOMIHY/ 3HRAHOAN KDQIH
* IRW3LR W
$WHAD DQDIHP HWBROMRQY
$ LWADIW

(QIH

THXK2 sV

052

SWRGXPN DBV

: KRBI$ WHAS DB

7REO

7REDBYHOHIRAMHM] P RQMVHIEHG-XCH GHUDHG P LARQRU FRP SIHGWR\WHM P RQMVHIGG-XCH
AIVHDE DGFUDHR PLARY RU 1Q WYHGH Z WMQ $ WHAD DI HP HMBROMRQY DQG D GRBDHR
PLARQ RJ LQUAYHAHYZ LKQ7HK2 SV

$WHD DDIHP HYBROMRY/

6OBVLQWHS \WHAD DI HP HWGROMRQ/\HIP HNGFUHDHG P LARQRU R P LORQIRUKHM] P RQKVHIGG
-XCH GHWRD PLORY RJ GHFUDH LQ UWHOH IR ( QILQHY DG D PLARY RU GRUDHLQ UHH
IURP $ LUAIIW7 KH GHRUDH L ( QILGHY UYHDMH LY SUP DO DMEXIEGIR G-FUDHG AW IQWH5%  DUG&)  SURGAWICHDVD
UAXOR GZ HJ) QIKW TXLSP HQADBY LQ\KH P RXQAR P LORY OQG GZ HUGDIQ) UWWHOXHIQWHE)  SIRGAWICHWRBIY
P LR SOMDM RIVHAR KLIKHUS 60 DBV 7 KHGHUHDH LO$ LUAIIHYHOKH LY SUP UKD DMIEXVIEBIVE GHFUDHG DR LOWKH %
DG%  SRGAMMHGHREZ HJ) QIKWY TSP HOWOBVIQWHIP RQWR P LARQGHWR\R WGP DOGLOWHI UHLIKWUP DINHADGG
ZHIBDIQ) BYHOXHR P LARY SDUID RIVHAR KUKHUS 60 \BVIRMW

SRR \DBVIQ$ WHAD DI HP HQABROMRYY G-RUDHG P LARY RJ W P LORQIRUWHM P ROV HIGHG-XCH
FRP SOG\R WHSURU\ HOUSHIRG 7 KHG-FUDHIQFRWR \DBYZ D/SUP DUO GIYHDE \WH
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DBV G-RBDH GVPAHE CERYH * URW SUR WIQ WH$ \WHAO DRI HP HOAS ROMRQY \HIP HOAGHRUDHS PLAOR)WR PILOR) RU
IRUMHM] P RQMY HIGHG - XCH FRP SIUHG\R WHM] P RONV HIG-G - XCH 7KH IJWRW SIR IMGHFUDH LV P OQD
DMIEXEEGIVR BZ HUBYHXHIHHDAMG I RAWHM] P ROMVHIGG-XQH D/CRMGCERYH

$ LWADWIRW SUR WP DULQY GFUDHG R IRUWH\M] P RQMYVHIGHG - XCH IR IRUWHM P ROKMVHIGHG
-XH GHWR BZ HJP DILQRY) WKW TXSP HQMDBY OGS 60 \OBY ( QILGHIURW SR WP DILQZ DV IRUWHMI P ROV
HIGHG-XCH DGFUDHIRP IROWHM P RONVHIGHS-XCH Z KIFK Z DvSUP DUO WHUHXOR GZ HJP DULQVRQ
) QKW TXSP HQNOD SOMD RIVHIAR. KLIKHUP CLILQYRQ8 60 \DBYOQGGDIQ) CRIVMW

THRKR2 SV

2 XUBYHIH IURP 7HRR SV GHUDHG B PLAOR)Q RJ R PLORQ IRUWH ML P RQKV HGHG - XCH
FRP SDUHG W \KH SUR\ HOUSHIRG 7 KHGRBDHZ D/ SUP DUO GIYHDR \WHVDBIR ) @KW TXSP HAGUQ) ZKIFK Z D/ SWRKDHS
DG FRQARDG B WH 7HK2 SV \HIP HQASURJWR LW XGW DM VDD DR Z W LP SURYHG FRP SRCHQAUWSOU CRMMMWY DG KHDA 0 52
VHYRV

SRIR \DBVIQ7THK2 SYGFUDHE ~ PLARQ RJ W P LARQI RUWHM P RQMVHIG-G-XCH FRP SCHG\R
WH SURU\ HIUSHIRG GUIYHDE FRWJHCHDMG IURP WH\DBIR ) @KW TXSP HOAR P LAIRQ GAUQ) WHM] P ROKVHXGHG - XCH
SDMDD RIVEAR, FRANDARADMG Z LW UHYHOXH I OFMDIRY/ QRAGCERYH * IRWSIRIWQ7HK2 SYGFUDHS  PLAIRY RU
IRUWHM] P ROMVHIG-G - XCH FRP SCUHG\R WHM P ROV HIGHG-XCH GUYHDE, WH SR IWHHDAGIURP \KH\DBIR
) KN TXSPHIWR P LARY SOOI RIVFNA KUKHUJWRWSRIVR — PLARQR0 52 VHYIFHY * LRWSIR WP DULQGHFUDHE\R
IROWHM] P RQMYHIGG-XCH FRP SDBG\R IROKHM] P RQMYHIGHE-XCH DOGZ DV@JHD DRIEXEEGIVR
WH P DJIQ JHHDAG | URP WH\DBIR ) QKW TXSP HOAR IRUWHM] P RQKV HIGG - XCH SOWED RIVMAR [P SIRVHG
PDJIQVRO0 52 \HYIFHVR IRUMHM] P ROKV HIGG - XCH FRP SIUG \R GAUQY \WHMI P RQMY HIG-G - XCH

BHIQ) * HHDCDQGS GP LAMADAYH( [ SHOHY

6HIQY JHHDODGOP IQUWADIYHH SHOMVIGRUDHE P LAR) RU W P LARQIRMHM] P RONVHIGG-XCH

FRP SO \R \WH SURU\ HOU SHIRG 7KH LGRUDH Z D/ PRMD UHDAG \R &RP SIQ Z1GH FRWR @YQ) DOWA HW  DEAMRID

KHIGFRXQAVDIRY) Z W KLIKHUI CROW DQG G0 DOFRWIGRXUHGLOWHCRP DOFRXAHR BXMGHY
&KDQIHLO) DIUIDOHR : DUDQA LAY

© H DFFRXQA RURXUSLIYDM Z DUDQW D/ D QRN DAKHUIQUYDOH Z W AKDQIHY LQ 1 DUYDDH BFRIQ] HG LQ RAUUAKIV | BRP
RSHIDRQY | RUWH SHIRG 7KH I DUYDOH R RAUSUYDM Z DUDQN 1V GHMP LGHG XMQ) D %DFN 6FKROY RONRQ SUAQ) P RAD ) RUWH [
P ROV HIG-G - XQH ZHUWRGGD  PIAIRQAKOQHIQIDUYDDHR \WHZ DUDQAITAMN [FRPH FRP SIBG\RD  PLARY
LGFRP HLQWHSURU\, HOUSHIRG

,QMHWQERPH ([SHOH 1HWV

, QMIHINGRRP H GHVRUWHM P RQKVHIE-G-XCH ZD/  PLARQDYGZ D/SUP DM UHDMG\R LQMBMNDIHE RQFDK
GERIW , QMW SHOH GHVRUWHM] P RQMYVHIG-G - XCH ZD/  PIARY DOGZDVSUP DD UHIIMG R XQAMHG EDDGRH I H
RQWHS5 HYRYLQ) &UHAVE JUHP HOW
GRPHTO W/

7KHH I HRYHVE UDMIROWHM] P RQMYVHIGG-XCH Zo/ FRP SDUG\R IROHM] P RONVHIGG-XCH

7 KHQL HHPHENE HQWHHI HAMWH\E, UDMDQG\MHWEMARY \ DMR IROHM] P RQKVHIGG-XCH LVSUP DIO

GHWR\WHLP SCFWR \WIMLGFRP H\B] HY/DOG QRO GHOAUEGIH HRAHFRP SHODIRD RIVHAR. \WHI RILIQGHUIYHGLQBQILEGILGRRP H
GOARQDIGS ' FHAW 7 KHEL HMHIFHERE HOWHH | HRYHE DM
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DOGWHVIMRY \Jf (DMR IROWHM[ P ROMVHIGG-XCH LVSUP DY GHWRWKHLP SCRAR WBAMLGARP H\E H/DOGGRQ
G-BRNERIFKDQIHVIQWHI DUYDOHR WHZ DUDQMIE OV

) LODQADOB RMRY / LTXUGIW DQG & DSIMICE HRXUAHY

$VR -XH ZHKIG P LORQR FDK OQG FDK HIXLYDBON : H I LDGRH RAUJURZ \W\MIRKIK FDK | BZ V IHHDMS
IURP RSHIDMRQY DG ERURZ LQIVVHRXUHG B\ RUDKAN : HKDG QR RAMBDAQ) EDDFHXQE-UWH 5 HYROLQ) &UHAVE JUHP HQADVR -XCH
DOGZ HKOG P LARQR DYDOEON \WHIHKQEH: HXVHEFDK LORSHDIR/R P LARQIRMMHM] P ROMVHIGG-XCH

P RW® | RUIHOXRAN CFIXAMWRQY DG JHHDME FDK [ URP LQYHXMY CRYMAYR P LARQIRMHM] P ROMVHIGG-XCH

" XUQY \WH M P RQKY HIEG -XCH ZH HOMJG LQR D G WYRVQ) \MP (BOQ FRODMDD HG B RXUSIRSHW 006
HIXSP HVR ( TSP HW RO OGERUWRZHG P LAIRY Z KIFK WP DGHSRAMBAQ) D/R -XCH

© HEHIHYH RXUHTXWY EDH LQMEDED JHHDAMG I XQ/ DQGH MY DYDME N XQE-URUG-ENTAONY DH\K | LFHOAR P DQEIQ
RXUGYHOR RSHIDIRQ/\MURXIK - XCH , 1 D HYHQARFPXY \WDAZ RXQB O | HAARXUCELOW \R P HANRXUFCBMBOUHTXLUHP HOV RXUCELOW
WR FRQMXH\R JURZ RXUDKHNEDH FROUMMOAZ 1\ KIMRLFDOWHIB, FRXTS EH P SOUHG DG RXUIXMUH JURZ W QP WG VR \KDAZ KUFK FOQ EH

IXQE-GIURP LQMIDT JHHDAGFOSMD

© HPD 1URP \WP HVRWP H SXUKDHRXURMERAQ) \KDWR FRP P ROWRANWURXIK FDWK SXURKDVHY DG RUH, FKDQIHYI RUHTXQWY
RUGEWLQ RSHD P DUNHASXUAKDAY SUYDMD GHIRIDAG WIQLRIRY RURKHZ MH 6XFK SXURKDHY/RUH ACQIHY UL DY Z LEDEH XSRQKAK
WPV OQG DAWKFK SUFHVD/ZHP D GAMP ICH DJ5 Z LOG-SHIG RQ SUWDAQY P DNAFRQBURY/ RAUMIXGW WINXULP HQV GIDODG
UIXDRY FROIGHDIRY/ FROMPXDUAMRNR)Y DG RMHUICRRY 3XUKDAY Ul D) Z LODEH I XQEHS WURKIK RXUDYDXDE®! FDK 1URP

RSHDARY 7 KHEP RQVIQYROHGP D EHP DMUIDD
&DK) ®Z\¢ 6l P RAMVHXGEHS- XCH FRP SDLHGWRM P ROWMVHXGHG - XQH
&DK) GZVIRP 2 SHDIY $ R/
1 DK XVHG LQ RSHIDIY LR Z DY P LARQIRUWHM P RQMV HIG-G-XH AP SDHG W FDK SIRVIGGR
P LARQIRMHVIP HSHIRGLOQ 7TKHGHRIDHR P LARQZ Dv SUP DO GAHWR I HHBXRAN CFIXMWRQYY GZ HIUARXOV I URP
RSHDIRY SO RIVAAA WHWP LQ) R SXKDHG-BRUW
&DK) GZVIURP QY $RAMWA/

1 HNDK SRIGGE QM) CRMYZDY P LARQIRUKHM] P ROMYHIGHS-XCH FRP SDBHG\R FDK SIRMIGGR
PIARQIQWHMPHSHIRGIRU ~ &DKSIRIGGE QMY CRAVWA/GUQ) WHM| P ROMYHIGHS-XCH DG ZD/
GUYHOR \DBVR ) QKW TXSP HQW

&DK) GZVIURP ) I(DEAQ) $ P
1 HWDK SRIGGE ILQOAQ) RAMMWAYZDY P LAIRQIRMHM] P ROMVHIGHG-XCH FRP SDUHG\R FDK SIRMG-GR

P LARQLQWH\OP HSHIRG IRJ &DK SIRYIGGE [LCOGAQ) TR GAUCQ) \WHM] P RNV HIGHG -XCH ZDVSUP DIO
UHIDAG R WH SURFHHDY [URP RAUGHZ. SURSHW DQG HIXASP HOABYROMQ) WP BDQ DV PR IX@ GAFUEHS EHBZ  &DK SIRMGHS B

I LCDQAQY CRMA/GAUQ) WHM] P ROKVHIGG-XCH DVWHUAXKOR SURFHHG/1URP \WWHIMXOGFHDQG\WH\OBIR \KDWR FRP P RQ
VRN XQGHWHS HEDBIGRSRIDIRY (P SE HHEWAN3XUKDH3@Y

" HRV EQ DIRQVDQG&RYHIDQNERP SIDGRH
: HIY) DURGHIRUGHRXUHSS5 HYROLQ) &UHAVY DALOW
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(IIHRARYH -XO ZH P HIGG RUSHROLQ &UHEWS JUHP HOMR LGRUDH RAUP IPXP AR P W HOV XQG-U \WH
5 HROLQ) &UHAVS JUHP HOAR P LGIRQDJJ U DM P RQMKEMANR ERIRZ Q) EDHAP LWIANRQY DQG\R H WG WWH P DXUMNW CDMVR
-XO \XEVRAR FHYSEQ FROAMRYY

SURJ W \WH P HE3? HQWV RXU 5 HYFRMQ) &UWHEWS JWHHP HQVZ DV VAKHX®G R P DMAH RQ 0 DK DG IRMGG
AP P W HQWIRUD P LIRQUYROMQ FHBWIRAW L(FXAQ D P LARQWXE | CHOW | RUGIWLY R FAHAWIG | RUERURZ lQIVRQ
VPH@D RIFHWHHIHGWRDYA\Z IQA@HEDY  Z KK KDVBEHUHBCHS

7KHP O P XP [P RXQMR \KFK FRP P LW HOVDYDDEGIDAIQ WP HI RUERURZ LQIVOQGGWHYR FUEWY GHMP [GHSDFFREQ) \RD
ERURZ Q) EDHFDBXOMRQHNCORWHVKP R HDILEGILQYHQRY DG HII LB CFFRXQN UFHYTEGIHEGE. \WHDIJUIDMEP RQML DQ
R WDCH SD CEGV R \WH GO0 SO DY GHLGHS LQ WH 5 HYRVLQ) &UHAWS JUHP HOV( [ WMRQY R FUHAMXQEHUWH 5 HROLQ) &AW
$ JUH-P HODUHDYDLOEGH RUZ RINGQ) FOSAICDQG JHHDOFR SRUIDMSXUERAY

$VR -XH WHIH Z D/ (R RAMBQAQ) EDDQFH XQGHUWH 5 HYRVQ) &UHEWS JUH-P HIADQG Z H KOG PIARQR
DOCEON \WHIKQEHJ: HZ HHLQFRP SIOGFHZ W RXUGHEWRYHIDON| RAKHS HYRLQ) &UHAVS JUHP HIWDVR - XCH

B\ QRYXV( TASP HW RIQ

2Q-XH WHERP S0 HOMIHG LQR D SURSHW DOG HTXLSP HQABHYROLGQ) WP GO0 \WH2 ( TXLSP HQV RDJ Z LW D\RMD
DSYDIFHFRP P AW HOWR P LEIRQI RAWHSXUSRHR 1 LQDGAGQ) FOSMIOH SHOEWUHYRQ SURSHY DG HTXLSP QAR GFHWH\RBCDGYDFH
FRP P LW HOW UHORKHG RUFRP P HALQ) RQ-XCH Z KIFKHYHUFRP /1 LWL | CROW Z LGPEHARP HDAMP (RDQZ AW DP DMUMY GDM
R -XH 7K EOQLYFRUDMID HSE \WH SURSHWWY DG HIMXLSP HOMMWLGDQRHY DG BTXLAY LOMBMARQD SD P HUWKQIMOFRMHMGWR
D\MP BOQ DZ KLFK SRONSUCHASOODQGLQMMNED, P HONZ L@EHUNXULG

" XUQ) WHMI P ROMVHIGG-XCH WHERPSI) ERURZHS P LAIRQXQEHWY| CROW Z KIFK WP DGHS RAMBEQ)
D/R -XCH

: HZ HHLQFRP SIDQFHZ 1\ RXUGHEWARYHIDOWI RUWH( TXLSP HW RDQDVR -XCH
211 YDDQFHEKHS UDQIHP HOWDQG&RACAXDCR BRI DRV

: HAG RAKDH DY R EDDQRH \KHHADUDQIHP HQVDVR -XCH SHHAR1RM4 +/ HDH  Z1\MOQ RUSRQRIEDAMG
) (DADCB\UAM HOVIQRU  )RP . IRUD@AMY R RUGRQ FOCRHDEG FRQMPWICRED] DMRQYXQE-HURSHIDNY GDH/

7KH&RP SIQ KDV HQMHG LOR D SXUKDH FRP P WY HAZ AW 8 QYHYDOS YLIRQFY DKEMADY R ( @MW\ WPV YOOHE DV
P LAIRQI RIWHIFIXMNRQR WRKQFDCHTXLSP HQWRUP DX CRMUQ) RXUS H$ Z DUHSURGEWT KHARP P W HQAVH SHAMGR EHVDIM IHG B\
WH | RO TXOWUR 7KH &RP S KDV D FRP P WY HQATRUWKH SXURDH R FDUR FRQMHMRD NW R \KSSRWIW % [UHIKWM
FROMMRQSIRIUP LQ\WHIP RXQMR P LARQ 7 KHFRP P MY HYWH SHAMGR EH\VDI LHG GAUQY DG

&UMFDCS FFRXQAQ) 3 RIFLHVDQG ( WP DY

7KHSUEDDAROR \WH& ROGHHG & RQRICDMS ) LDGRDCBMIAP HOVLQFRQ RUP LW Z W DFFRXQIY . SUCH SOV JHHDM DFR-BMG
LQ\WHS QUMGE\BIMY 38 6 * $$3°  UIXWH/RXUP DRI HP HAR P DNH HKAP Db/ DG DAXP SINRQ/AKDAT| HAAKHU-SRINMG TP RXQVR DAVHV
DG ACELOMY DG AVFBRAKUH R FRQIMI HOADWHA DG COELOWAY DAKH GOM R \WH & RQGHOVHS & RORIEDAG ) LDCADOG\BM HQW OQG \WH
UHBRWG [P RQNV R UYHHY DG H SHOHY GAUQ) WH USRI SHIRGY $ FWDDUKOV FRXTS G HJIURP \WRH HXP DAY $ \KP PO R
RXUFUIMFDOCFARXQIY) HUWP DAV LV LGFOGHG LQ 0 DIRIHP HY' AXWIRQ DOG$ (DOMYR ) LODGADDS RIGWR) DG 5 HXAWR 2 SHDIRY/
FRQEQGIQWH  )RP . : HFRQMXOD UYL \KHH P DM/ DG WHUXQEHDIQ) DAXP SIRQ/WR HOXUHWH DU CBSURSUDM
| RUKHFLURXP WBIGFHY & KOG HVLQWKHHXP DAV DG DAKP SNRQYZ HXVHFRX@SKDYHDP DALIDCLP STRWRQRXUI LQDGADOUAKXOV
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, O WH GRP DOFRXAYH R BXMCHY Z H DUH \VEMPAIR P DNHAUMY 0 CUNHAUM UWHSUAHOV WH UM R W \WDAP D LP SCRARXU
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: HOWHH SRHG\R \WH UM WDARXUHDQQIV DG FDK | B2 VFRXG EHOGYHYHD [P STRAGE | OFMDMRYLQLQMMXNDM/ DARADMG
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) RHIQ&XUHR ( [ FKDQIH5 N

: HSUP DUO XVHWHS 6 GRIDUDY RXUIXQURIDORXUHEA 1Q DIDP DNV 1O Z KIFK Z H RSHIDM LQ REHUWR WHEFEH RAUIRMIQ
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1 1P MARQVRQ( | 1HAAYHOHWR & RMRYDQG 3 LRAHEXUY

,QGAMIQQ OGG HYDDDMY RAUGWBRAKUH FRORY DG SURRHEUY P ODIHP HOAHFRIQ] HVAKDAID. FRQARY QG SRRHBUY (R
P DWUKRZ. Z HDGALI QHG DG RSHIDAMG FORSURYIGHRID UDRIEGI DAKUIGFHR DFKLEYLQ) WH GAMUHG FRQUROREMPIYHY | QDEAWRD \WH
GMIQR GVFBRKUH FROURY DG SURFHEXUAY P XMALH GRAKH | CRAKDAKHUH DUH UARXURH FROMIQN DQG \KDAP DI HP HQALY UHTXULHG R
0SSO MGIP HONMQHYDODMY \WHEHHIWR - SRAMEBIFRQNRY DQG SURFHEKUAY UHDRYHVR WWHUFRIV

( YDODARQR ' WFBRKUHE ROARYDQG 3 LRAHEXUH/

2 XUP DCDIHP HQAVZ LW WH SDMASDINRQ R RAU&KIH ([ HRARYH2 1 LIFHUDQE &KIH ) LGDGADOR | LFHU FRQGAMS 0D HYDODIRO R
WHHIHRWHHV R RAUGVFRKUH FROIRY DG SRAHOWY DVGHIGGIQSXBY D H OB G H XQGUWH( [ ROQHS PADVR

-XCH

YDHE XSRQ\WDARYDODARY RXUEKIH ([ HRAWH 2 11 LFHUDQG &KIH ) LBGADO? [ IFHJFRGFOGHS \WDARXUGVFRKUH FRORY DG
SURHEXY/Z HIHH | HARYH DARH U-DRITEGI DAKUIDFHBYHIDV/R -XCH
&KDQIHVIQ, QMUGDCR RAMRCRYHU) LODGADCE HSRUAGQY

7KHH Z HH QR FKOQIHY 1Q RXULQMCDOFRQAMRORYHUI LDCADDWERWY DVGHIQGIQSXBY D | DB G | XQ@EUWH
([ FKOQH$ FW GAUQ) \WH TXONMIHDEHG - XCH WDAKDYH P DAMIDED DI HRAMG RUDH UDRIE® ONHD \R P DAMIDD O HRAWRU

LQMIDCFRQMRCRYHUI LQDGRLOOW-SRMG)
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DIDQXMIGHYHMGIP HQN FOIP VRUDAHAP HOMAWDAP D O HAAKHERP SI). $ GRRAIK WHOGHDCR R H LMY LOXIDFHFRYHIIHR \WH
RARRP HR 0Q GIDOSURHHAQIV FOQRAEH SUHARMS Z W FHIBQN EDHG RQWH PXUHALG RUP DINRQ DYDIOE®! WH &RP SO GRHV QRW
EHIHYHWH XGNP DM ACELOW DARADMG Z W NGRZ QFTIP VRUGMDIRYY Ll 0 1QZ KIFK WHERP SIQ LVIQYRYHGZ L@P DMIDD O HAAKH
&RP S TVARQRICDAMS | L(DUROCFRBWRORUIAXWR - RSHIDIRQY
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1RQ HPS@R\EHHHRW KBRDRIG L U H FWIRWR/ D URSIS H U6 R A RS D WW R&R P S D QAK DEHO

H O L J WERCHF HALDY\BKQ B T X IFRP S H Q \COMHIR Q WQMV KLR'Q (P S O'R\HHHF&RPLS H Q VAIRDLLARK L V
33 R O'L F\HF D DIQKET X EWP S H Q \GHW E BLQE KBR/O V K\IEEGED RE@ HP D GBIV S S O L B X BVGRHP DVQLG D O
Z LW KIRXWB I WR RQIHR D WE D P P E R W K4IR DZKGR. V) RO P S O FRMH&HR P SDRIDQSDUR QW
VXEVLRBMDEHR SD R\D @ILOMRYHRQBPUIBH@DUWRQS LD ERLRQ (P S O'R URHW RAMRP D \E H
HOLJWRBG A H/LXYARO \RKH T X EWR P S H Q VO\DIWVRUEIR Q (P SHIMR U H FGAHRELDW @UHVE HRINSXAFFKD \RKU
HTXEWP S H Q \EDZVULLRAQVR AV RHEHR P S DT L3R O VAK\EHF RIFIH F WRLQY XIQ H WRHIHFWLYH
"DW H QV K DUH® D BQIH RV WW® H Y LRABIGV F LE) BHIGADKFHAUR RVQY4R D UIGLAR O PE\E DPHQ G H G
PRGLRWGE UP LEQW WHREDIG W L B @ W R O HV F U HKWL IR MRIER Q G LR RIRXD I/ K\VX S H UDWHG H
S U LFFOUDKQ GHRW WR P S H Q \DINW DRQ HPUHHUNWDNFFHH P E R WV KA-R DEJHOWV 2\WM KR P S CDQRIBQR IL W V
1RQ (PSOR\HH 'LUHFWRUV DQG EHWZHHQ DQ\ VXEVLGLDU\ RI WKH &RPSDQ\ D

&DVK &RPSHQVDWLRQ

D $QQXMNODL QBEKRQ (P HIMRUHFWKRUBE LY@ QQXNB®W RUQHU IRV H U YRGMK H
%RDUG

E $GCGCLWARMOBDO 5HYPDRQRBUWLRQ D 1RQ (PSORVHH 'LUHFWRU VKDOO U

L J/HD®GHQGHOWBWRQ (PSORUHPVMRIYDLMD,® GH S H'Q G H BRINRKUH

%RDUG VKDOO UHFHLYH DQ DGGLWLRQDO DQQXDO UHWDLQHU R
LL &RPPL\WKMBOEGRPP L \WMAHEFHUY KRS (P SO R\HHHNW B WIMXDLUSHUVF
RU OHPEHU RI D &RPPLWWHH VKDOO UHFHLYH WKH IROORZLQJ D

$XGLW &RPPLWWHH &KDLU OHPEHU
&RPSHQVDWLRQ &RPPLWWHH = &KDLU OHPEHU
IRPLQDWLQJ *RYHUQDQFH + &KDLU OHPEHU

2)

1RQ (PSORMHM R
&RPSHQVDWLRQ 3ROLF\




F  3D\PHRBSM W D L7GHDWQ M B O DG WAL IBEHFGV L RR @ GE V K [EGHD U R @G0 U WERNOL\V
E D VRI@F D O H DDV [EEGED EGW KHR P S L@\ U U 1§ BANYW KV @ HI W HGIPRVAKO RVZ KHBIG

R IH D FFI0 O H DX DWEWKHY HI\R Q (P S O'R UHHFGARRQRWHIDND1 R Q (P S O'R UHHHF RURQY K H
DS SO LFREIOBHRG W IGEHGV LR IR D ® Q WFIDWOHH XD IR Q (P S O R UHHAVK RUBI® HDL Y H
S U R UDRVHREMRAGHH W D IRWHKUH B DAV WRK AR Q (P S O R UHHHA RBRXUFFHD O HTXEIDLEW H U WIRQ W
6HFWLROQQGE ZL WK U R USRUHVEGIHR\H UP\PX IOV L SRV K H SDL D BE MW D LEQB U V

| UD F\WWKRHY P H URIZVKRLLIE KW KQHX P ERMIG D\ X U Z® L FAKKIHR Q (P S O'R\HHHFWAHRID DL R Q

(P 'S O R\HUWHH FRAURIVIOHS S O LE R \E IO HR/@ W I@EHHGV LERGX U WQDHS S O LFDE DT\ GDIDVQWSK H
GHQRPLQDWRU RI ZKLFK LV WKH QXPEHU RI GD\V LQ WKH DSSOLFDEOH F

(TXLA®SHQVOWHRWGLWMKHHFWDWWHRQ (P S O'RUHF WHRIEMOU D QMWKHE X DED U G V
G HV F EELHEHRE 1B Z D WGGHW F UELHEONRIZ [EGIQ) D QUQHEBHQIGK EEMOX E MHAFRAHH IDFROSU RY LR LR Q V
WKRHRP SD/Q\T(TXLWQFH@WIR@IQR W BI$S O LEREDMHIX LYFHGW D/EH Q P D IEQWIDH. Q K
&RPSD XSO QP D\EH PHQ GUHRAR L R/ L PMICHT X L WD Q D Q\BK CEGHDU BVGVAX E MHIF KVH
H[HF X l/Q&HKO LR 1B DD D GU HIRVY F O XOGN\Y Biff K HEELOVEA W D QVKIRDUISW HY LRSS ORY H G
E\W KA-R DETEDS S O LW Bl BRAMH( T X L3O\ DG SWOW KIR/O DRAIX O DN R UKHU 1D IQEE®IT X 1 WD Q W V
KHUHXQGHU DUH VXEMHFW LQ DOO UHVSHFWV WR WKH WHUPV RI WKH (T

D $QQ¥PDUGNRIRQ (PSORUHRAKRUVH UK BWKAR DRNSW KOH QX WK R G H U
PHHWRIBD FKD W R$Q Q X&HI Y' DAFHHE BIL Q Q-DQQIH DQGIZLEAQWW®RNK HDNB
1RQ (PSORUHAWRH G L RVHRALDGH Q X6H@ Y DMK TEGD X W R P D IWJLCFORIW & H
G D R/MX B Q Y6BI@ Y DMHBI® Z DR I8 H V W U WHRNEENW\KYODADBID J J U HITOYXADHORXW KGHD W H
RNV XBIQ Q %BI® Y DRMRH D@ HW H ULRQR BFHFGU @ DWRBIE F F R X QVRIGQJ L FR SWLFR Q
%6& ~ DQA WHKQXPHRINKDRHARPP RQ KRN HUOX DRZD VWGEMHRG M X VWP H Q'
SUR'Y L GHGAX V8\0 DK M H VWWHIGBVAX FONMWIK Y B1 @ OFER Q YWHRIKV/D B WK HUD/QAQ L Y IRW V D U
WKH JUDQXWM GRIVWGY GHVFULEHG LQ WKLV 6HFHQ®QZDOD GYKDOO EH U

E _OLWIDOGWYHSWW K HGHWH UPWEREEDWBGER Q (P S ORUHHAKRY QLWLD O
H O H RWDHG R LV RV edR DVUKGCEGIDX W R P D WILFQORIGR'®E-D R/IM X FIR Q (P S O'R UHHHMV R U

LOQLWQEERRRRRLQWRERDV(P S O RLH H FWERMUDDW/HD @ ZD R B H V W U WHRNEN.GV V

W KHODWDHD J J U HITDADHORM X ALIR Q (P S O' R UFHHIAE W DIWYHT X\ R DGHWHUPLQ}
L@FFRUFEDWESE  EXSW R UIRMHKSRW VR IVRKH DLUZ KKV X RKL U HEWORBUR/QY K H

% R DXUGBW K E<HEF W RO L JD @TXD O LRMHSHD Q >R D DAY HWUDWKD KHUH K@ HVW U L FW
VWRFN XQLWYV VKDOO YHVW DQG FRQYHUW

2)

1RQ (PSORKHMW RLW
&RPSHQVDWLRQ 3ROLF\




WWRK D R @WK HUD/AQ L Y IR WKDHUDGDAWKIB Z D I GGIW F W IGE KEG/F W LERMK [EGUH | H WBRM G
3, QLWZDOGV

F  9HVWRIEZID UBHD QWRREQ (P S O'RUHF WIRAKD Q X2 D LDER,® L WA D BG DIGIY W
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$ HBDBIS$ YIDIRQ DQG$ HEDBI &RSRDIRY HIFK D33DHNERP SDQ* DQG FRIBAIYHD \KH33DLHW&ERP SDAHY  \KH 3DHN&RP SDQHY
RIHKHUZ LW \KH YRUIRZ HY DUH U4 HUMG R KHIHQ DV \WH 2/ RDQ 3CUMY DQG HIFK D3/ RDQ 3DV \KH/ HGHY VWUQ@DRY KHHR DG
S (116)$5%2 U1, 1$7,21$/ $662&,$7,21 D/$CP IQWMDAHS JHQADQG/ HGU WH3S JHOW &MU HG WP VXVHE KHIHOQ
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. +(5($6 |RIHIP HP HQVFRQM SDMGLQWYS P HIP HFQMREHHIHANH 6HAMRY D R \KH&UHEVS JUHP HQABTXUAY/
WHFRQHIR D) HGHY




© +(5($6 WH/ HIEHYMIQDRY KHHR FROXMMMDIY HGHYXQGHMHEUHAVS JUHP HVDQG

© +(5($6 WHS JHINDQG\WH/ HIGHYDWHZ L) VR DI UHHR XK CP HIGP HOWVRQ\KHWLP \/ DG \KEMRVWR \WH FRQAWRQY \FWR K
KHHOQ

12: 7+(5()25( LQOFRUGHDIROR WHSUHP MV WHXP R DG RKHJI RRG DG YDOCER! FRQUGHDNRQ \WH UHRHSWIOG
WIIHHA R Z KK DHKHIBR DAINGRZ GEIHS WH SDIWWH KHHR DIUHHDV I RTRZ V

6HANRQ $ P HY@ HOVMR & UHEVS JUHP HONV

$  8SROWHHIHANHHWR WLV$ P HIEP HOMKH&UHAVS JUHP HQAY KHIE, [P HQGHG D VR GHDWM \KH UHG RUJUHD WIFNHD
\M WILQEFDAG \M WD 1Q \WH \OP H P DQGHJDY WH | RTBZ LQ) H TP SBV NS WHDQG WIFN-S AW DG E R DGG WH EOH RUJUHD
GRXE®I XQEHAGHS \W WIQAFDAMG W \WDD 1Q \WH\LP H P DQGHJDY WH I RTBZ LQ) H [P SV _GRXE®IXQCHACHS W WDQG CRE®I XQEHIHS
W W IQHIK FDVH DVAHWRW IQ\KHP DN-GFRS. R \WH&UHAVS JUHHP HQNDARIFKHG KHIAR DV( [ KIEVS KHIAR DQG P DGHDSOWKHIR 1RUDD
SXERH/

% ([KBW  \RWH&UHAVS JUHP HQWKHME USORGZ MW ([ KBW  \R\KVS P HIEP HQV

6HANRD 5 HBUAVHOBIRDY DOG : DUDQMNY 7 KH/ RDQ 300/ KHIE U-SUAHIADQG Z DUDOAR \WH$ JHOADQG \WH 5 HTXLWHG / HGHY DY/
IRIRZV

L $IWUMQ HIHFRWYS P HP HQMR' HDXORY YHYR ' H DOWKDYREXUHG DOG LY RN

L 7KHHHANRQ GHIYHY DQG SHIRPDFH B HIFK R \WH/ ROQ 300/ R WY $ P HIGP HOADQG \WH RKHU/ RDQ
' RXP HQVH HPXAMG LQ FRQGHANRQ KHUZ [\K DUHZ MMQWWH\VARSHR! W FRSRUDM RURKHURLI D] DARQDOSRZ HJ DQG KDYHEHHR GXO
DAKRUY H3 B\ DIDGHHWOY  FRISRIDM RURIDQ] DARDOCANRY DQG QR P DMIDODAKRU DARY/ CESIRYDY RUFRQFHOVR DG R
IOV RUGIIMDARY/Z W D) JRYHOP HOEORUBIXDAY DAKRIWY RUDJHR DHGHHRDY [RUWH H HRURQ RUGHIYHY R \MLY
$ P HIEP HOADQG \WHRKH RDD' RAXP HQVH HPXAWG LQ FROGHANRQ KHHZ W RUI RUWH YDRGEW RUHI RUAHTELOW KHFR DQGWHIR
H FFBWRUWRH Z KIFK BH) GXO RABIGHS P DCH RUFRP STHG Z W SURUVR WH ADMKHIR 7 KH&UHAVS JUH-P HQWVDY TP HG-G B\
\KLV/S$ P HIEP HOAFRQUMMAL/ WH (0 0O YDIG DQG HQAQ) REQDIRY/R HIFK / ROQ3DWV HY RUAHTE®! DI QWNWQ CFFR EDGFHZ WK LW
WPV H A-BADAKK HQRFHEMVP D EHOP WGE L EDQNUSE IQROHR H [P IGHIKIS WRUDQ] DIRQ P RDRXP RURKHJ
VP [OU@Y VR JHHIODSSTFEAON DN HAY \WH HIRFHP HUAR FUGMRAT WKW DQG LU \KH DSSTIFDARQ R JHHIDSUCASBY R
HIXW UHIDBBWR Z KHKHNXAK HY RUHTELOW LV FRQUGHHG LODSURHHAQ) LQHTXW RUDADY.

UL 7KHSHYRQVH HXMY \KLY'$ P HIEP HADQG \WH RKHU/ RD' REXP HQIV H HRXWG LQ FRQGHANRY KHIY LW DH GXO
DARRU] HG\R H HXAMKLYS P HIGP HOADQG\WHRKH RID' RAXP HQVH HRXWGLO FRQGHANRQKHZ W DOGE.QGHIFK / ROQ30W




Y  $@UBIHHBINRY/DQGZ DUIDM/R HIFK / RIQ3DMV FRQEIGHS LOWKH & UHEVS JUHP HADQG \WRH\VFWRIK KHIHOQ
RKHUWDQ WH UHSUAHQIBIRQY RUZ DUDQNA/H SUAXO P DEHRQD RQDGDVR WHEEMQ) ' DM DCUHWKH DG FRUMHAWQ DTP DAIDD
UASHRAVRQOQGDVR \WHAMKHIR Z W \KH\EP HI RFHDQGH | HADVL P DCHRQDQGDVR \WHEMKHIR

6HRANRD 1R 2\WHJ$ P HIEP HOV RU: OYHY &RIWP DIRY ([ A-BWDY H SWAO® [PHGHG KHIE  WH SIRMRYY/ R \KH &UHEW
$ JUHP HADUHDQG \KDDUHP DQLOQI XA RIFHDQGH | AV WRXWP R LFDARQRUZ LYHU

6HRANRD (UHAYWHIHW 7KHHIHAYHHNVR \KV$ P HIGP HQNKDORFFXUXSRWH\DM CRIRQR WHFRGAWR/QMARGEHDZ ) XUWH
@R/ HBHU\KDDEH REQDAMG \R P DNH DY DEYDFH RU/ RIQ RUWR\ENH X0 RUSHIRP D RMHJDRINRQ KHIKQEHJ XQMWH | RTZ LQ)
FROEMRQY KDYH EHHQ\DI LHG RUSURYLGHG | RULQ DP DQQHUGHAUEHG EHBZ. RUDRIED \DMCRRY \R RUZ OYH3IQZ UMY B\ $ JHONDQG
HIFK / HGHU

$  S$PHYPHW 7KV$ P HXP HQVRIFRXQMSOW KHIR \KDIDKDYH BHQ GXO H HRMG B\ $ JHQWVWH / HIGHY HIFK / RDQ
30W DQGGHIYHIG\RS JHOV

% $SSRDY 30HMNDGHFK R W 6XEMADUH/ \KDDKDYH WFHYHG DIDAFHQAY CESURYDY RURMGHFH R RKHJ CANRYY
UGIXWGE DQ * RYHGP HABCH XWRUMW L FRQGHRANRD Z W \WHH HPANRQDQG GHIVHY B\ 3DUHQNRUIWGXEMADUH/R \KV$ P HIGP HONIG
WHRKHY RO RAXP HQIVH HRAXMGLQARQGHANRQKHZ LW RUZ LW \KHFRQAXP P DIRQR \WHWEQLRNRQ/FROM SOAMGWHIE

& 3DPHMWR )HVDOG([ SHOH %RURZ HY\KDOKDH L SOIG DO H/ BNXUHG\R EH SOG\R$ JHNDQG ROWH/ HIGHY XQaHU
\WH) HH/ HAWUDQG LU UHP BEXUYHGS JHQWRUDDUW-DREIEGH HY/ FRUWDQGH SHOHVR FRMQ) SUWHIMGD/R \WHAMKHIR

5 FBHHBIRO/D0G: DUDQINY $ @R WH UBURHIINRQ/ DQGZ DUDQNYP DEHE DY / RDQ3DW QWS P HIG? HOANKDD
EHWKHDQG FRIHAAQDOP DMIDOAS-RAVRQDGDVR \WHAMKHIR

( 2 \WHJO DY $ @RAHIGRRXP HIV DQG G DOP DAKLY LQ FRIGHANRD Z LW \WHWBQURNRQ/ FRQMP SDMG B\ WLV$ P HIGP HQV
\KDOKDYHEHHQ GHIVHIG H HAXAMG RUUHFRUGHG DQG \KDOEHIQI RP - DG \VKEWNRH\D CRRY \RS$ JHQV

7KHUHBDHR WH\LIQDMUHSDIHAR\KLYS P HIGP HOW HXMGE) WHS JHONDQG HIFK /- HQBHUMKDEH FRFOMYH HYLGHIPH\KDIVDFK
R \WHFRQAWRQ/ QMG CERYHKDYHEHHQ\DIY HG D06 RUZ DYHGLQZ UMY B\ \WHS JHQNDQG HIFK / HIGH

EHANRQ 2 XODRRUS HIILWP DIRD 006 &RV (DK * XOMRUKHIR D FROHIV W WY $ P HIP HW E IAINRZ GEHY DG
WDILLP VOOR IWREQIDIRY/XQEHUDY / RIQ' RAXP HWR Z KIFK MIVDSDW  F DIUH/WDAHIFK / RIQ' RAXP AR Z KIFK WD SDW 1V
DQG\KDOUP DQIQI X@ RIHDGH I HFAVRUMHEHH WA $ JHOADQGHIK / HIGHU G FRQILUP VAKDAKH* XDUDQMAG2 EQIDIRYY D/GHIGHEIQ
\KH* XOUDQWV DQG 6HRXUMY $ JUHP HWLGFOGH \WH 2 EQIDIRQY DV IGRBDHG H \MIGHG DG RAHZ MH P RAILHG KHIE DG H DVIHY/ DG
FRQLUP VIWFRQHAMR DD SUHYIRXVLP HIGP HOVR WHEUHEVE JUHP HOADQGDQ  SUVIRXVZ DLYHY JUDQMG Z W BREHRW




R \KH & UHEVS JUHP HOV $ GRRXIK HIFK * XOUDQRUKDY EHHRLQRIP HG R \WH P DWLY VHAYRW KHIHQ DQG KDY DANGRZ BGIHG DQG DIWHHG \R
\CP H KK * XDUDQRUXQGHINER0/ \WDACHWHUS JHOMRUDQ / HIGHMKDOKDYH DY REQIDIRQWR LQRP KK * XOUDQRUR VKK P DY/ LQ
\RH | XUHUH RUMR VHHN \WFK * XDUDQRU CANGRZ GG HP HOARUDI UHHP HR | X\UMUH CP HOGP HQV Z ClYHY RUP RALLFDARYY DG QRMQ) KHIHOQ
\KDTFUDAM\KFK DGV

6HAIRQ ([ SHOHV 7 KHYRURZ HY DIUH R UHP EXYH \WHS$ JHARULW GRAXP HOAMG RAR- SRANHAH SHOAY LQ FRQGHRAIRD Z W \KLY
$ P HIGP HQADQG \WH WBQTRNRYY FROAP SIMG KHIE.  LGFOGQ) WH GRAXP HIMG | H/ FKOLIHY DQG GVEXIHP HOV R RQH FRXQUHDI RUWH
$ IHQMFDRIED LGPXUHG\RWHH WABTXUGE, 6HANRD D R \WH&UHAVE JUHP HW

6HANRY &RXQMEIW 7KIV$ P HIP HUAWP D EHH HXAMGLQ D) Q@ BHUR FRXQMSOW DR Z KIFK \KDIDFROQUMMAM RH DOG WH
\CP HLOXMKP HOAMDQGDQ SOWKHHRP D H HXMWKLYS P HIGP HYR \JQQ) DQGGHIYHIQ) RHRUP RHARXQMSOW
6HANRY YHHIVR $ P HIEP HOW7 KH SIRYMRY/ R \KMY/$ P HI3P HIWKDIDEH BQAQ) XSRQ DQG LQUH R \KH EHHIWR HFK R \KH

SOMM/KHMR 1 RSHYRQ RKHDQWH SOV KHHR \KDOEHHQMBG\R FOIP 0 UWIKWRUEHH IWKHIXQEH DVD\MLG SDW BHH LADY RU
RKHZ M

6HANRD *RHOQ) / 7 7KYV$ P HIP HYWKDDEH JRYHOHG B\ DG FROWKHG LQ CAFREDGFH Z W \WH@Z VR \KHE\BMR 1 H
<RIN ZIWRAWILYIQ) HIHAWR WH FRQCEAR @7 V SURVIMRY/ \WWHIR  RKHU\KDD 6HANRYY DG R WH1H <RN* HHID
2 EQDMRY/ [ Z KIFK Z RXG UAXOVQ\WHCSSIFDARQR \WH@OY VR D) REHUMUVGRNRD

6HANRY 1R1RYDIRY 7KLV$ P HIEP HOWVILYHRLQDP HIGP HQADQGH WMRQ EXVWIRNQGRYDIRY H WIIXMKP HONRNDIN DANRQ R
\WH &UHEWS JUHP HQV $ @/ LHYY/ DG VHRXUW LQMIV VHXUQ) SD P HOAR \KH REQIDIRQY XQGHU \WH &UHAWS JUHP HOVDUH KHIE
FROARHD B H5 H \WIGHG UDIVIHG DG EURKIKWRLZ DU DVAVHRXUMY | RAWHSD, P HIADQG SHIRP DFHR WH2 EQIDARYY © W UASHRAAR
P DALY UHIMY \R \KH SHIRG SURJ\R \WHGDMKHIR  DOR \WH SIRYIMRQVR \KH & UHAVSS JUHHP HWDQG \WH VHRXUMY DI UHHP HOW DQG RKHU

GRRP HON LOXWKP HV RUDIUHP HQIV H HRXWMG LQ ARQHANRD WHHZ W DUH HOFK KHFE, UDAVLHG DQG FRQLLP HG DG \WKDODUWP DIQLQ | RAH
DQGHIHW

6HAIRQ (RSSO 7R LQGFHS JHADQG WH/ HIGHY VR HQMJLQR \KLY'$ P HIEP HQADQG R FRQIXH VR P ENH DEYDERHY \R %4RURZ HY
XQEHJWH &UHEWS JUHP HWHIFK YRURZ HUKHIE  DANGRZ GGIHY DQG DIUHY \WDWVDY R \KH CDM KHIR  \KHUH H MV QR WKWR RV
GHHQH FRQMFDIP RUREMANRD IQ IDYRUR DR 9RUWIRZ HJDV DIDQWS JHWRUDQ / HGHUZ IW UASHAWIR \KH 2 EQIDIRYY \KH &AW
$ JUHP HUWRUIQ RKHU RO RXP HQVY
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7 KH$ SSIFCEGIO0 DJILQKDOEHUH GHMP LGHSDVR WHI LD, R HIFK X0

3$ SSOFDINRY( YHOV P HDQV\WHRFPXUHIAHR D DIDOWHE, %RURZ HYWR WED. DOR \WH2 EQIDARQYLQI XTRQWHO DMV DM

RUE DQ( YHYR ' HDXODEGEWHHBRNRQE $ JHQNRUWHS HIXUWHG/ HIGHW R UANXUUHWDASD, P HQIV DG SIRFHHGVR | & RIDMDCEH CSSTHS
SAMOOAMREHANRD  E UL R WVS JUHP HWV

$IBHP HQV

3$ WIGH KDVWHP HQQJ \SHAIHGWHHRUIQEHANRD D R WKLV$ JUHP HQWV

3$ WGP HOADQGS FHBCRH P HDQV DQ$ WGP HOADQG $ FRHBFH $ JUHP HQAWKEMEID LQWH IRP R ([KIEVS  \R WY

3$ XWRU] H53HIRG P HIQVODQ RHR WHLQAYIGOY IGHNIHG DVOQRIIFHUR DYRURZ HURQEFAKHXGBIS  \R\MV/S$ JUHP HWVRU

D) RMHULQAVIGOOGRIIHGE $ GP LQWDRYHYARRZ HJDY DQ DAKR U H3 SHYRQ DG DAKHFDME \WURKIK $ JHOAV HBRAURQF SDIRP RU
SRVIOLQOFFR CDGFHZ LW W SURFHEXUAY | RVKAK DARHQIFDARQ




3$YDOA@Y PHIY DVR DY MR GHMP LODNRY \KH P RQAKDVRIRZ HY DUH HQVBG \R ERURZ. D5 HYROMQ) / ROQVXQEHJ
BHARD R \KLV$ JUHP HOVDWLULYLQ) HIHRARWHWWHORAMBAQ) 5 HYRYHUS \DJH

3$ YDOFGI7HR) P HXY/ D/R DY GOMR GHMIP LCDIRQ DQG Z WK UVSHANR \KH \WHD XU/ AP DN DVDSSTECE®! D L KK
%HJFKP DIN LVD\MP DM DQ WIRJIRUVKAK %HJFKP DN RUFRP SRHOMIKHBR  \WDALY RUP D BHX\VHG | RUGHAP 1QQ) WHBRIW R )
LOMBNEHIRG SXOXOQAR\KY/S$ JUHP HOARU E RKHZ VA DY SD P HOASHURG | RUQAMMWADBXDAMS Z LW UH HHIPHR \XFK %HIRP DN RU
FRP SRHOWKHIR  WDAVRUP D BHXVHG IRUGHMP 1QQ) D) 1BIDHP R PING SD P HIWR LQAMMNFDBXDMS Z W UH HHIH R VKK
%HIKP DIN LQHIFK FDH DVR \KFK GDMDQG RUGFOGQ) | RUWHDYRADIFHR GREMDIQ \WIRUI RIVKFK Y4HIAKP CUN DAY \WHD WP RYHG
IURP \KHGH LQURQR 3, QMBWBHIRG SXUMOQMREHANRD  F LY

I$YHIDIH( [ WS YOOHON P HXQY Z LK ASHAWR DY SHIRG WH\KP R \WHDJJUIDMIP RQAR ( [ FHWS YODELAOW | RUHTFK
@ QKK SHIRG D/FOBXOAGE $ JHIWVR WHHIGR HIFK LAWSHAYHA GYIGGE WHQ®P BHUR @ VIQWKK SHIRG

3$ YHIIH5 HYRYHUB VDIH P HXQY Z W IRSHRAWR DR SHIRG \WHWWP R WHDIJUWHIDM P RQAR 5 HYROHUS \DIHIRUHIKK @ 1Q
YK SHIRG ADPXOMGDVR WHHIGR HFKUKRSHRAYHAD GYIG-GE WHQP BHUR D VIQWHK SHIRG

3900 Q$ MR PHIQYWHH HAVHR D) : UMW’ RZ QDG &RYMHURQ 3RZHY B \WH DESTFIEG! ( ($ 5 HROMRQ$S XNRIW 1Q
UAGSAR DQ CCEHOWR DQ( ($ ) LDGADD QAMMIRY

3000.Q/ HIMDINRY P HXY/ ZIWW UASHWR DQ (($ 0 HPEHU&RXQN 1P SBPHOMY $WWFBI R ' LUHAMH (8 R WH
( XURSHIQ 30OMICP HOADQG R \WH &RXGAOR \WH ( XURSHDQ 8 QRQ WH LP SBP HIMY) @Y IRUINKFK (($ 0 HP BHUERXQN [URP WP H\R WP H
Z KIFK IVGHFUEHGLIQWWH( 8 9010, Q/ HIMIDNRQ6FKHX®!

3YDON3URSEWP HIQVDQ RHRUP RIHR \WHIRTBZ LQY | I CDEADOSURGAEVRUCFARP P RDIRY/H WG-G\RDQ / RIQ3DWRUMQ R
W 6XEMADUH B D %ON 3GRGAVZWRIGU D FUMAWHIS/ LGFOAQ) FRPPHRADOFIGY LFOAQ) \R FDOG 2 SXIKDH FOB/
SSURXUP QNG RUSSFOBY  E SO P HAADG SIRFAHMQ) \HYIFRH/ F GAWADG/ G WRBHG YOOH FOB/ H &DK 0 DRIHP HW

BHYIFH/ RU | WDQORANRQ/XQGHH+ HAJHS JUHP HON

3UOON 3URSEVS JUHP HOV' P HIQV \WRVH DI UHHP HOW HOMBG LQR 1URP WP H\R WP HE! DQ / ROQ30WV RUDQ R W 6XEMADIHY
Z \W DYDN 3URABIRVIG-ULQFRQGHRAIRDZ LW WHRAIQQ) R D) R \WHIYDN3URGEANV

30DON3URGAVNE RIDM DT DIRY P HIQ/SIRVIAQ) FDK ARTDAMIO SXUYKOQAR GRAXP HOBIRQUDRIED \DM CRRY \R$ JHIMR EH
KHBE $ JHWVRUWHEHH WA \WHYDON 3URGAEVBURYIGHY RKHDQWH-+ HEIH3URMGHY LQDQLP RXQAGHMP [GHGE $ JHIADAKI I LAHV
R \DY\ WH BDREIED HXMP DM FHEWH SRKH RSHDMRIOUM RUSURFHAMQ) UMN Z W UASHRAMR WH \WHD H MY %OQN 3URGEW
2 EQDARY/ RKHARDQ+ H3IH2 EQIDARY/

300N 3URAWR EDIDIRYY P HIQ/ D DOREQIDIRYY ICHMMY P EXVHP HUWREQIDIRYY |HV RUH SHOHVRZIQ) B HIFK/ RIQ
30V DQGIWEXEMADUH/\R D) %DQN 3URGANBURYLGHUSXWADQANR RURVIGHRHG B DYON 3URGEVS JUHP HONDQG LUMSHAMWHR Z KHKH
IRMHSD PHOR PRH Z KHAHJ




AUPRUIQAUHRWIBROWM RUFRQMIHQVGH RUWR BHFRPHGH GRZ H IMMY) RUKHMOWUDUIMQ) E DO+ H3JH 2 EDIDMRY/ OQG F DI
CP RXQN \KDAS JHOMRU DQ / HIGHU LY REQIDAG W SD \R D 00N 3URGPABLRYIGHU DV D BAKOVR $ JHIAVRU KK / HIGHU SXUKDIQY

SDMASDIRY/ 1URP RUH HRAMY) JXCLIQMA RULGQEHP QUMY RUUHP EXUHP HQAREQIDIRQY R D %N 3URGFNBLRYLGHUZ W URGHANR \KH
YON3URANVSIRNG-GE. \KFK %ON 3URGABURYIGHAR D/ ROQ3DWV RUWBXEMADUH/

3UDN3RGABRYIGH) P HQVDQ / HIGURUDQ R IWS [1LIDMY LFOQAQ) HIFK R \WHIRMIRQ) LQIWFDSCAW LI DSSTIFCE®! D/D
+ HIH3URMGHU SIRMGHS WDNR\KAK 3HYIRQ RKHWDD:  HIY) DJRRUWS |1 LADMY \KDTFRQUMAMDYDQN 3URGFVBURYIGHZ LW BASHAW
\R DY 3URGAVKIBIW DG XQIS JHONHFH.YHY DYDCN 3URGAVBLRYLGHS JUH-P HOVURP \MAK 3HYRQ D RQRUSURIRWHEGIQ) ' DM
RUNKFK MAGDMD/$ JHNWKDTD) BHWR LQ Z UM LOIWNRBIGVAHNRY Z 1\ UASHAVR %O0N 3URGAEW SURYLGHG RQ RUSUR R WHE BRUQ)
' DM RU E RQRUSURUR WHEMWDAY @) VOWWHSIRIMRQR \KFK 900N 3URGFVWR D/ RIQ3DMV RUWGEXEMADUHY RUVKFK A
GDMDV$ JHIWKDODI HHR LQZ UMEY LOIWARBIGVAUHIRY Z 1K URSHRAR 9DQN 3URGENV SURNGHG D WUWHE.BMQ) ' DM SURNGHS | XUWH)
WDA DADQ WP H D/ HIGHURHDWHAR EHD/ HIBHUXQEHWLYS JUHP HQVSUR AR WHSD, P HOAQIX@R \KH2 ERJDARY/ \WWHD 1URP DQGOWWJ
\WH DM RQ Z KIFK VR FHDHV\R EH D/ HIGHUWHIKQEHU GHAMHUIMGRUDD R LW | LODMY \KDTDFRQUAM 9OON 3URGFWBURMGHY DG WH
REQDARQY Z LW BASHRAR %OCN 3URGEN SIRYIGHG B \KFK IRP HJ/ HIGURUDQ R LW | LODA \KDEDQR BRI HJFRQMM %N 3URGEW
2 EQJDARY/

3/OON SURSEVBURYLGH I JUHP HOV P HIQ/DQ DI UHH-P HQAQ\KEWEIDD \KHIRWP DMFKHG KHIMRDY/( [ KIEVG6  \R\KLV$ JUHP HOV
IQIRP DG \XEWBGFHU-DRIED \DM DARY \R$ JHIVGK® H HXMG B\ \WH DBSTFTEGI 90N 3URGABURYLGH \WH CESTFTE®Y/ RDQ30MAY

DOG$ JHW

3UOON 3URGAWS HHYHY PHXYY DVR DQ GOMR GHAMP LQDIRY WRH UAHYHY \WDAS JHOAGHP V GHAHWOY  RU CSSURSUDM \R
HXBEQK EDHGE XSRQWH YN 3URGFVBURYLGHY GAMP LCDNRQR \WH QCE MW DG REQIDARQVR HIFK / ROQ 30V DG W6 XEMADUH/1Q
VRS- 9O 3URGA/R EQIDARYY LQUASHRANR DN 3URGFW\RHD SURYLGHG RURIMBE Q)

SYDINXOM &RGH PHIQ/W® R \WWH8 QWSE6\BIM/&RGEH DVIQH T HAWURP WP HR WP H

30DH5DM P HIQAKHIBDMMR D \KH) HHIDO XQO/5DMSOVO  E 7HP 62) 5  Z KUK UDM\KDOEHFOBXOAGEDHEXSROD
, QMANBHIRGR RHP RQK DQG\WKDREHGHMP LGHGRQDA@® EDWY  SOVRHSHAHQIHSRQADEG F \WHIDMR LQMAXMNIIRXGHG | URP
WP HRWP H Z WQ: HIY) DJRDAWSUGASDOR | IFHLQ6DQ) WDGAMVAR DVIWE SUP HIDM  Z W WHXQGHWWIAQ) \WDAWH: SUP HUDM LVRCH
R : HIY) DURIV EDH DM/ CRAGHHAOUD WH GZ HMR \KFK UDAV DG VHLYHY DV WH EDUY XSRQ Z KIFK HIHALYH DMV R LQMIADH
FDBXDMS | RUWRH GO0V P INQ) UH HIHIFH \WHR DQG LV FMGHAG B\ \WH UFREQ) WHIR  DN\MJ LW DORXGAHP HQMOQ KK LQMEDD
SEIFDIRY/DY: HW) DJRP D GMIDM DG U D) KK DQRXGHGDMLYEHBZ | HR \WHQ\KHUDMGHMP LGHG SXOXOQAR\MLY FOXH F
\KDOEHGHP HS\WREH] HR

39OH5 DM/ RO P HIQVHIFK SRINRQR \WWH5 HYRYLQ) / ROQVWDAB-DYLQAMMMDADUDMGHMP LGHGE\ UH HIMIFH\R \WHYODHS DM
30DH5 DMO DL P HIQ/ARH5 HYRMQ) / ROQUDHS DMO DO

SYHFKP DN P HIQY LQUDD WH7HP 62)5 5HHHFHS DM SURMGHS WD D %HGR<P DUN 7 UDQUMRQ ( YHAKDY RAFXUHG Z LW
UWASHPAR\KH7HP 62) 5 5HHHIH5 DMROWHWH XUV




%HIKP DIN \WHQ? 94HIFKP OUN - P HIQV \WH CESTFCEB! YHAKP DUN 5 HSMRHP HMWR \KH H WIAKDABKAK %4HJFKP DN 5 HSORHP HQAKDY UHSORHG
\KAK SURUEHKP DINIDMSXUXOQARGHANRD — F L

3 HIFKP DUN5 HSDRHP HOVP HDQV Z W UAGHRAR DQ. %4HGRKP DN 7 IDQNRQ( YHOMEHVKP R D \KHDGMIDMEHZFKP DN UDM\KD
KDVEHHQVHDRMG B\ $ JHOADQGS GP LQWDAYHYRIRZ HJIIYIQ) GHFRUGHDIRQWR L D) \VHBRAIRQ RUUHRP P HIADIRQR D UHBOAH-P HW
EHAP DN (DM RUWH P HKOQVP |RUGHMP LQQ) \KFK DUDME\ \WH 5 HBYDQAY RYHIP HQBDYRA. RU L DQ HYRYLQ RUWHD SO
P DOHAFRQYHQINRQ | RUGHMIP LQQ) D EHRA<P DUN UDM DV D U-STR-P HYAR \WH \WHD PXUBMQAYHIFKP DN IRU RIDUGHIRP LCDAG \X QAFDAG
FUAWCADNY/ DG E \KWH UHDMS %HEP DN 5 HEORHP HY$ GV HWSURYIGHE WDWLL \KFK %4HGRKP DN 5 HBOFRHP HADY\R GHMP IGHG
Z RXTS EHGW\KDQ\WH) GRU \KFK %HIFKP DN 5 HSORHP HAZ LOOEH GHHP HG\R EH\WH) GRUIRUWHSXUSRAVR \KLYS$ JUHP HWDQGWHRKH
/ ROQ' RAXP HON

30HIFKP DUN 5 HEDRHP HO/S GAWE HOWV P HIQY Z W UASHAWR DQ - UHSORHP HQAR  \KH \KHD XN/ AHIAKP DUN Z [\K DQ'8 CDOWAG
%HJFKP DIN 5 HSDRHP HQYRUDD  DSSTFCEGH$ YOMDE®! 7HIRU \WH \SUHDG DAYV HQWRUP HKRG | RUFDBX@MY) RUGHMP LQQ) \KFK \SUHIG
DO HW Z KK P D, EH D SRMYH RUGHIDAYH YOOH RU] HR \KDAKDY EHQ\HBRMG B\ $ JHOADQGS GP LQWIDAYH YRIRZ HJJIVQ) GH
FROICHDIR) R D DQ \HBRNRY RU UWHFRP P HIEDMRY) R D \SUHIG DEWK HQW RU P HARG |RU FOBXOWY) RU GHMP IQQ) \KFK \SUG
DOVMA HM RUWH U-BOFAHP HWR \KFK Y4HIAKP DUN Z LW \WH CSSTFCEBIS DAWMMG %4HIFKP DUN 5 HSOFHP HWR. \KH5 HBYDQA RYHQP HOED
%3 RJE DQ HRYQ RUWHQSWWOMQY P DMWHAFRYHAIRY |RJ GHMP IQQ) D \SWOG DEMWR HQV RU P HKRG |RU FOBXOWMY RU
GHMP LQQ) \KFK \SUHDG DENWR HWI RUWH UWHSORHP HOAR \XFK 94HIAKP DUN Z [\K \KH DSSTFCE®! 8 QDEWMMG Y4HIAP DN 5 HSORHP HQATRU
' RIDUGHERP LCDMG X QAFDAGFUHAWIADMY

3 9HFKP DN S HSORP HOW DM P HDQV\WHHRMHMR RARXAUR WHI RTRZ 1Q) HYHQVZ LW URSHPVWR WH \WHD PXUHVAHIFKP DN

D IQWHFDHR FXH D RUE R \KHGHIQWROR %P DN 7WDQMNRY ( YHOV \WHOMIR L \WHAMR \KH
SXEQF WBMP HQARUSXECFDIRQ R QI RIP DIRQ UH HHIAHG \WHHQ DQG 1L \WH GDM RQ Z KIFK WH DR LQWDRUR \XFK YHIFAP DN RUWH
SEDKHE ARP SRHIMNVHG LOWH FDBXDIRQ\WHIR - SHIP DOH® RULQEH LAY AHDAY\R SURYLGH DI YOLDE® 7HIRY R \KFK 94HIFKP DN
ROXK FRP SRHOWHIR  RU

E  LQWHFDHR FODXH F R \WHGH LQURQR 3 94HIFKP DUN 7 UDQUMRQ( YHW \iH I LIXAEDM RQ Z KLFK \KFK Y4HIFKP DN
RUWH SXEDKHS FRP SRHOAXVHG LQ \WH FOBXDINRQ WHIR KDY BHHD GHMP LGHS DG DQRXGAHG B\ \WWH UHIXDRY  \XSHYIVRU I RU\KH
O LQUADRUR \XFK 94HIFKP DN RUVKFK FRP SROHQAIKHUR \IR EH QRO UHSUAHQIBYH - SURVLGHG WDKFK QRQ UBUMHQBIYHIHW Z LGDEH
GHMP LGHG B\ UH HIHIAH VR WH P RUUHFHAIAMP HOARUSXECFDIRQ UH HIHAHG LQ KK FDXH F DQG HHDLL DQ $ YODDEGI 7HIRUR \KRK
YHIAKP DN RUKAK FRP SRHOAWRHIR - FRQIMDM/AR EHSURGHG ROVKAK GDM

) RAKHDYREDGFHR GREWKH? YHIFKP DUIN5 HSDFRHP HQV DM Z LAEHGHP HE\R KDYHRAFXUWHGLQWHFDHR FIXH D RUE Z W
UASHRANR DQ %4HIFKP DUN XSRQ\WH REPXUHFH R \WH DSSTECE®! HYHARUHYHQV VAR \KHIHO Z LW UHSHRAR DEDWHD XUV YOLDE®!
7THRYR KK YHIKP DN RUKH SXEDKHE FRP SRHIWVHGLO\WH FOBXDARQ\KHIR

394HIFKP OUN 7 WDQMMRQ ( YHON P HIQV WWH RFPXAUMIAH R RHRUPRH R WH IRTBZ L HYHQV Z LW URVGHRAR WH \KHQ XM
%HIFKP OIN




D D SXEIF WIAP HQARUSEIFDIRQ R IQRP DIRQE RURQ BHDD R \WH DEP LQUMDRUR \KAK 94HIAP DN RUWH
SXEDKHE FRP SRHWKVHG LQ \WH FOBXDNRQ WHIR  DORXCGALQ) WDKK DEP LQVADRUKDY FHDHG RUZ LOAHDH \R SURYLGH DI YOLOE®H
7THRY R KK %HIFKP DN RU\KAK FRP SR-OMKHIR SHIP DQHQ® RULQEHIQWD  SURVGHS \WDWDMKH WP H R \KFK WP HARU
SETDIRY \WHH LY QR \KFFHWRUDEP LQMDRUWDAZ LOFRQMXH \R SIRICH DY $ YODE®I 7HIRUR \KAK %HIFKP DN RUNKFK FRP SRQHQV
\WHIR

E D SEF WM HWRJ SEIDIRY R IQRPDIRY B \WH WIXORY \XSHYMWRU IRU\WH DEP L.QMDRU R \KFK
YHIKP DN RUWH SXEDKHE FRP SRHWKHG LO \WH FOBXODWRQ\WHIR  \KH) 5% \WH) HEHIDO5 HHYHIYDNR 1 HZ <RIN DRLQROHRA
R LA.DOZ W MUMGRNRQ RYHUWH D3P LQMADRUI RUVKAK Y4HIRKP DN RUVKAK FRP SRGHQV D UHROMIRQ DAKRUMY Z 1\ IMUMVGRNRQ RYHUWH
OGP LQMADRU | RUNKAK %HJFKP DN RUNKAK. FRP SROHQW RU D FRAUWRU DQ HWY Z WK P LOUIQRYHR  RUUAROMRQ DAKRIMW RYHJWH
DEP LQMADRUI RUNKEK %4HIFKP DN RUVKAK FRP SRIHQIV Z KUK WM/ \KDANKH DEP LQVADRUR \KFK YHIAKP DN RUVKEK FARP SRHQWKDY
AHDHG RUZ LOADHWR SURYLGH DI YOLDE® 7HRY R \KAK 94HIAP DN RUVKAK FRP SRHOWKHIR  SHIP DOHQ® RULQEHIQWD  SIRVIGHS
\KDADAHWP HRE \XAK WP HONRUSXECFDARQ \WHUHLY QR\KFRHARUDGP LQWWDRUWDIZ LOFRQMXHR SIRVIGHDQ $ YODEGI7HRUR \KFK
YHIFKP DIN RAKAK FRP SROMHIR  RU

F D SEIF WP HVRJ SEIFDNRQ R IQRPDIRY B WH BIXDRY \XSHYLRU IR WH DP IQWDRU R KK
YHIKP DN RUMH SXEDKHS FRP SRHWKHG LQ \WH FOBX IR WHIR  DQQRXQAQ) \WWDADIS YOLDE®! 7HIRY R \KFK %HIFKP DN RUVKFK
FRP SRHOMHIR  DUHQRAVRUDYR D\GHRLLHG | XMUHEDMZ LOGRAEH U-SUAHQBIYH

) RUWHDYRADGFAHR  GRXEWD* %4HIFKP DN 7 WDQUMRQ ( YHV Z LOEH GHHP HG R KDYH RAXUBG Z LW BASHAWR D 94HJFKP DN L D
SXEQE WP HOARU SETFDIRY R LQRP DIRQ \HMRW CERYH KDY RAFXUHG Z W UASHAWR HIFK. \WHQ PXUHOAS YOLDE®! 7HIRUR KK
YHIKP DN RARH SXEQKHE ARP SRIHAXVHG LOWHFDBXMARQWH IR

304 DN 6VBW DM P HXQ/ LOWHFDHR DYHIKP DUN 7 IDQUMRQ ( YHOMKHHIMMHUR D \WH DSSOFCEG YHIFKP DN

5 HSOAHP HQV DMDOQG E L \KFAK %HIAP DUN 7 IDQUMMRQ( YHQMY D SXEQE WP HWRUSXEQFDNRQR LQRP DIRQR DSURGHRARYH HYHIMAH

W@ SURMWKHH SHRMG MR \KAK HYHADVR \XFK SXEQE WIkP HOARUSXEQFDIRQR LQRP DIRY RULL \WHH SHAMG @DMR \KFK
SIRGHAWHHHAVIHZ HAKDD @D VENMNKAK \WBAP HUARUSXECFDARY \WHAMR \KAK WERP HONRUSXEQFDARY

3HIFKP DN 8 (ODMAMY 3HIRG PHIQ/\WHSHIRG U D) [ EHILQRQ) DAKH WP H WDAD %HIFKP DUN 5 HSDFHP HQV DM KDV
RAPAUHG L DAKEK WP H QR 94HIKP DUN 5 HBORHP HAKDY UHSMFHG \WH \WHD PXUHQAYAHOFKP DN | RUDIDSXUSRAY KHIKQEHUDQG XQaHUQ
/ ROQ' RXP HQNQ DFFREDFHZIWGHWRD  F L DQG \  HYAQ) DAKH WP H \WDAD %6HGRKP DN 5 HEDFHP HQAKDY WHSDFHG \KH \WHD
PXUHYAHIFKP DUN 1 RUDBBXUSRAYKHIKQEHUDQGXQEUDQ / RO’ RAXP HQNQIFFREDFHZ MGHANRD —— F L

306+ & $ VS [1IADM R D3HYRQP HIQ/DRDIIADM  DV\KAK WP LV GHIGHE XQEH) DG LOMSAMS IQDFREIGFHZ W 8 6 &
N R KK 3HIRQ

SYROGR ' IWHARY PHXYY DVWR DR 3HIRQ WHERDGR GUHRRY RUARP SOIE®I P DIDIHY R WK 3HIRQ RUBQ FRP P LWkH
WHIHR X0 DMRU HoW CRANRQEHKDD R WHERDGR GUHARY RUARP SDUTE®IP DIJHY




3RRN5 XQCH) KDAKHP HIQQ) \HWRWW LQWKHSUHIP EGIVRWLYS JUHP HOVY
3YRURZ HY DG YRURZ HY  KDYHWHUASHRRYHP HIQQIVAGHAL LHG\WHH RUQWHSUHP EGIRWLYS JUHP HOV
3RURZ HJ0 DMIDY KD/WHP HIQQ) \GHAILHG\WHHRUIQGHANRD  F R \KV$ JUHP HW

3YRURZ QY P HIQVDERWRZ Q) FRQMMY R 5 HYRVQ) / RIQ/P DCHROWHVIP HA B\ \WH/ HIGHY RUS JHQNRQ EHKDD \HUR
RUB 6Z1Q) / HEHIQWHFDHR D6Z1Q) / RDQ RUE\ $ JHQMQWHFDHR DQ( [ WRG@Y $ GDFFH

3YRIRZ 1Y 9DH P HIQYV DVR D) GOMR GHAMP LDIRY WHUAKXOWR
D R \KHLP RQMR ( QILEBIS AFARXQNV GWWHIP RXQMI D) R WH' LOMRQS5 HHYH SOV
E  \WHODWR
L

L WH SRR PXUBIHG B WH12/9 R (@IERH: KRBI$ URIIWRMMDODY \KFK 12/9 LV
|GHQIVHGLQWHP RWAHHY/S FRHBBE®IS SSUIMICR - KRBHS LU WDAKAK WP H DG

i  WHIRGHWR R WHIRWERRNFRWR ( @LE®: KRBI$ LLAD V& ROMIDO SV
F \KHGDXR

L \WHSIRGANR PXGBIHGE WH12/9 R ( QILEGI3DWDANXAK WP H

L \WHIWRWERRNFRWR (| @ILEGI3DWDNXRK WP H DG

i  WHIRGHWR P XQABTHGE \WWHO O LP XP 5 HYROHUS P RXQASBV

G WHSROAR PXUBMHGE WH12/9 R (@ILEB: KRB ( QLH&RMMDD RMHUWDQ ( ILEBI 211 / HDH
© KRBI( QILGHE&RMMEID DAKK 12/ 9 LVIGHNIHZLOWHP RIWHFHY/S FR-BIEGIS SSUNDOR KRB QILGH/DNKAK WP H SOV

H  WHOWHR
L BRE

L \WHSIROAR PXUSIHGE WH12/9 R (@IEBI211 / HDH: KRBI( QLH&RIMICD/NAKFK 12/ 9
LVIGHONHGLQWHP RWNIHFHYS FR-BBEGIS SSUIMICR : KROH( QILGH/DNKAK WP H_P IOV

[ WH DJJWIDM [P RXQAR 5HHYHY LI DR HABEQKHG B $JHQMURP WP H\R WP H XQEHUBHARRD ~— F R\
$ JUHP HOV




3YRUIRZ 1Q) YOHEHWIFDM P HIQVDRHWIFDMIQWHIRP R ([ KIHV®,  \RWV$S JUHP HOV

3OMCHY' D PHIQVOQ A WDV QRADEDMED 6XAED RURKMHIAD RQZ KIRK EDQNV DUH DAKRU HG RUBHNAUHG VR FRHLQWH
MBMR 1 H <RIN

3&MBH7RZ Q&RYHNRT P HIQVWWH & RQHNRQ DG \KH3 UIRRFRO
3QTRWID( [ SHOWBY P HIQY Z WK UASHWIR DY 3HYRQIRUDQ. SHIRG WH P RXQAR  DIDH SHIEWWUWE. \KFK 3HIRQ DQG LW
6XEMADUH/GAUCQ) KK SHIRGWDADUHFDSAICH SHIGWWUA/ DY/ GHMP LGHGIQDFFREDFHZ MK* $$ 3 Z KHKHKAK H SHIBWUY/DHSOGIQ

DK RUILQDAHG B FOQQ) Z MWRWGSIDIRY D Z W BAGHRAMR WH SXUKDH SUFH R DAHV \WDADUH SXUKDVHS \KEWBQAD
FROMP SRIDGHRXO Z W WHWBCHIQ R H MY DXHN GAUQJ VKK SHIRG \WWH CP RXQAKDAKH JURW TP RXQAR \KFK SXUFKDVH SUFH LV
GORGE \WHRMHEAWWOME WHVHBUR \XAK DAHNV| RUWH DAHVEHQ) WIGHGLQDAKFK WP H OQG E H SHIAWUYP DEHGUQ) \KK
SHIRG\RFRQMXP P DMRIHRUP RIH3HIP LWHGS FIXMNRY/

3& AT H5 / HDH 2 EDIDART P HIQ/ WDASRMRQ R \WH REQIDARQY XQGEHJD &CBMND/ HDH \WDALY UATXLUHG \R EH FOBAB HG 1Q
CFFREDFHZ IW* $$ 3

3& I HDH P HIQVDGDHKDN/ BTG VR EHFDSMI H 1 RUILQDGADOBERWY) SXSRAVIQIFFREFHZ W $$ 3

3&DK ( TXYDBOV P HXY D P DHEEG QUHAWREDI DIRY/IMKHG B RUXGFRQAURDD JXODQMGE  \WHS QWS 6\BRY RUIKHG
B DQ DHA WHIR DOGECANGE \WH I X DK DQG FUHAVWR \KH 8 QUWMS 6\BIMY LQ HIFK FDHP DMUQ) Z MWLQ RH\ HIUIURP WHADMR
CFDAMMWRQWHER  E - P DUNHIBEG! QUHAWRED) DR/ IWKHG RUNX@ JXODQM-GE DY WHAMR \WWHS QWG 6\BM/RUDQ. SRONDOXEQYIMRQ
R DQ XK WBMRUDQ  SXEQF LOMKP HOBDW WHIR P DXUQ) Z MO RH\ HIUIURP \WH MR CFDAMMRQ \WWHFR DOG DAWHWP HR
CFTXMUWRQ KDYIQ) RHR WH W R KLKHAWDMYV RABTER RP H\WHUB\BEG  3RRUVS DY) * IRXS 36 37 RUO RRG IV, QHURLY
6HYIFH ,&F 20 RRAY F FRPPHADOSCSHUPDMIQY (RPRHWDD A VIRP WH@MR FUDIR) \WHIR DQG DAKH WP HR
CFTXMUWRQ KDYQJ) DUDNY R DABDWS  1URP 6 3 RUDMBDWB  1URP 0 RRA WV G FHWIFDAM/R G-BRIVWWP HG-SRIW RYHQIKWEDN
G-BRIW RUEDQNHWMI CFR-BNRHY P DMUQ) Z MQRGH\ HIUIURP WHAEDMR DFDAMWRQ\WHIR IMKHGE. DY EDQN RUDQ] HSXQGHMWH@YZ V
R \KH 8 QWG 6\BIR/ RUDQ. WBM\WHFR RUWH' IMMPAR &ROP EDRUDQ. 8 QAMG 6\BIAW BIDFK R DIRMIQ EDQN KDYIQ) DAKH GDMR
CFDAMWRQ \WHIR FRP FLGHS FDSMIODQG KBS0 R QRAGIY \KDQ H ' HSRIV$ FFRQNPOQNCHS Z W L DY EDQN WDW
DI LH/\KH FUMAID GRAUEHG LQFDXH G DERYH RU L DY RKHUEDQNRUDQ] HEXQAHWH@OY VR \KHS QWWGE\BIMVRUDD WBM\KHIR \R
@Y D/ WH IX@IP RXQAP DQEGHS Z W D) \KAK RKHJEDN LV IQXUG B\ \WH ) HEHID' HSRIW, QXUDGFH &RISRDIRY | WEXUAKDH
REQDMRQ/R DQ FRP P HADCEDON \DIW\ [Q) WHUHTXULP HQVR FIXH G R KLY GHIQWRORUR D UARIQ] HE \HRXUMAY GDBUKDNQ)
FRP E.GHG FDBMICDQG\KSOVR QRABIVKDD KDVQJ DWP R QRAP RIMWWDQVHYHR QD V Z LW UASHRAR \HRXUMAADIY L)
WHFUMIDIQFDXAHY D RU G DERYH J GEWHRXUMMYZ LW P DMUMIVR M P ROMVRUGWIURP WHEDMR CFIXMAWRQEDANHGE \WIOER
GWHYR FUHAWMK-GE DQ AR P HIADOEDON \DIV\ LQJ) \KH FUMMID GHAUEHG LQFIXH G CERYH DQG K, Q/HAW HQVIQP RH P OV
| XQO/\NXEWERIMD DOR Z KRHDMNDHIQMMMG LOWHWSH/R DAFVGAFUEHGIQFDXHY D WUIRKIK J CERYH

38 DK 0 DIJHP HYSHYIFH P HIQ/OQ FDK P DI HP HARUUHIAG\HYLIFHVLGFOQQ) WK G-ERIRY  BIMOIMP V RHBDW
FROARTBG AVEXWHP HWV P HIFKDQRLH YDOHFDUB/ H SO CEGY




VHYLFHY HPRARQF | XQB/ QM HJ LOMWABIMG-SRIRY GHEZ RN DXARP DIF FBDUQ) KRAHWIQ HJ LGFOGQ) \WWHS XWRP DM &BOUQ) + RAH
SURFHMQ) R HPRNRQE | XQB/\ADQU HYWURKI K \WHQUHRYY HEHIDCS HHYH) HBICHW WP DQGRAHUFDK P DRI HP HQADUDQIHP HOW

38) & P HIQV D FRQARDMG | RHIQ FRERIDIRY DV WDANMP 1V GHIGHG IQWH ,5& 1QZKIFK DY / ROQ 30V LV D38 Q\MS 6\VUM/
\KIWHKR@H) Z DMQWHP HIQQI R 6HARRD  E R WH,5&

3QKDQIHIQ/ 7" P HIQV/ \WH RAFXUHFH DWUWH DM R \MVS$JUHHPHOAR D \WH DERSWRQ RUHIHAYHHW R D) Q¥ X
UIXDIRY MAADOX@Y MGIPHMWRJWDN E DY ACYHIQO) @¥ O BIXDMRY MARADOXKIY MGIP HMWRUWDV RULQ \KH
DCP LQVADIRY LQMSHIMRY LP SBP HQBINRQRUDSSIFDARQE Q) * RYHIP HONCH XARIWR D) Q¥ XGB! UIXDIRY JX.GHICHRMHDN
RJF WHP INQJ RUMMXOGFHE DQ * RYHGP HQBOS XWRUIMW R 0 UHDXHAMXB! IXNGHICHRUGLHAYH Z KRKMHURUGRAKDYQ) \WHIRUHR
@ SRIGH \WDAREMWMEQEQ) DQ\MQ) 1Q WY$ JUHP HOWR WH FRMIY L WH' R3G) QN : DOD6WHAS HRP  DQG &RQKP HJ
3URMANRY $ FADQG DDUHTXHWV WXBV IXGHICH/ RUGLHARYHY \KHIAKQEHU RUIWKHG LQ FRQGHRAIRQ \WHBZ W DQG L DDUTXHIV LGV
IXCGHIQH RUQUANH/ FRIHOQ) FOSMIDDGHNCR  SURP XODMG B\ \WH 90N |RU, QMEDARTO6HMBP HQN \KH YDHD&RP P WH RQ
YONGQ) 6XSHYIMRY RUDQ \XFFHARURUMP LOUDAKRIW  RUWH 8 QAMG 6\VBMY RUIRMIQ W XDRY  DAKRIMEY \KDD [Q HFK FDH EH
GHP HO\WREHD? &KDQIHIQ/ [¥ * UIDEBWR WHEOMHIRMS DERSMGRUMMKHG

3 &KDIHR &RONRO P HQVWDV

D  SURMWHHIHAYHHNR \KHO RIRFBIO HIHJ

L SURARDAXDM\ Q) ,32 3HP WG+ RTUHYIDORRZ QDQGFRQROGUHA® RUQAUR® RUPRH R
\WH( AW, QMHIVR $ HEDBI$ YIDARQHIMNBG Z MR DLG\R \WHRFPXUWHFHR D) FROMIHA  \R YRMIROKHHDRIRQR P HP EHYR
WHYRDGR ' IWHRARYR $ HEDBIS YIDIRQ \R EHGAMP LGHERQDIX® GOMWEEDMYDGMNG LOR DFRXQAIQ. RAMBEQ) ( TXW, QR
RUFRQUIPVIL KWH HIAME®! H FKOQ)HEGIRUFRQHMEBILQR ( TXW , QMW RU

L  RQRUDWIDAXDM\ Q) ,32 DQ *SHIRY RPIRGS ZIMOQWHPHQQ R 6HMRY G DB G R
\WH ( [ FKOQIHS FW RKEHAWDQ3HIP WG + RTHY EHRP HV\KHEHH IADORZ QU DVGHIGGIQS X G XQGHMH( [ FKOQIHS FW GUHA®
RUQAWA® R RUPRIH R WH( TXW , QMIIVR $ HEDBI$ YIDIRQ HQNVBEG Z RAWIHIDEG \R WH RAPUMFHR D) FROMIHA R
YRM | RUWHHPRIRQR PHPEHYVR WHYRDGR ' IWHARYR $ HEDBI$ YIDARQ \R EH GAMP LGHG RO DIX@® GOWS EDIY DOG NG LQR
CAARXQATQ. RAMBIOAQ) ( TXW , QAMHIVRUFRQAFNLI KWH HIRME®! H FKOQHEBIRUFRQMMEBILQR ( TXW , QMIMNV

E  XSRQDIGOWWHHIHAYHHNVR WHO RIFFGI0 HIHU D) 2SHIRY REJRKS  ZIKMQWHP HIQQ R 6HRAIRYY

GDWG G R WH([KOQH$ W HFOAQ [ DQ HP SB HHEHHIMBDQR KK 3HIRQRUWGEXEMADIHY DOG00 3HYRQIAMY 1Q
LW FDSCAW Dv DWWKWAH DIHQARURKMHUILGADY RUDGP LQWDRUR 0 \WAK STQOQG \  \KH 3HP WG + RTHY EHRP HY/\KH? BHGH LADD
RQU D/AHIGGIQ5X® G XQGHWH( [ AKDQIHS AW GUHA® RUQAWA® R RUPRIHR WH( TXW , QMAWR 3DBONNGG
ZOWKRWUHIDG R WH RPAUMFH R 0Q FROMJHR R YRM IRUWH HPRRQ R PHPEHY R WHYROG R ' LWHARY R 3DBQNV\R EH
GHMP LGHG RQDIXE GOWS EDIY DQGVING) LQR DFFRXQATD. RAMBQEQ) ( TXW , QMM RUFRQUEPWIIKWH HIME®! H FDQIHE®IRU
FROMMEBILQR ( TXW , QMIAV RU




F o 3DHVOO\R RZ QOQG FRQMRO QLA RUIQALHA® R WH( T]XW, QMHWR HIFK RKHJ/ RIQ30DW RKHJ
\KDQ SXWXOQAR DAVGRIMRQ R R WH( TXW , QMIMAVR D/ RIQ3DWV SHP WG LQ DFFREIFHZ W \WHSUIRVIMRQ/R 6HAIRD R
KLV JUHHP HAZ KUK URKOVIQ\KAK 3HYRQEHQ) UHBDHGDVD/ RDQ3DWV LQLFFREDGFHZ W \MLYS JUHP HQV

3Q@IQ) ' DM P HIQ/WWHEMR WHP DNGQJ R \KHLQWO' ROV RURKHUH \WMRQVR FBHAWXQEHAKLYS JUHP HOV
3gRAH P HIQ/WH1 HZ <RINS QIRP &RP P HIADO&REH DVIQHIHAWURP WP H\RWP H

3 ERIMIO P HIQ/ DIDWHV QG QMM LQ DAHN DG SUIRFHHB/ WHIR RZ. RZ QHG RUKHMDWUDFTXWGE. DY / ROQ30WY RULW
BXEMADUHVIQRUXSRQZ KIFK D/ HLVIWQMGE! \KAK 3HYRQLQIDYRUR $ JHWRMH/ HIGHYXQEHUD) R \WH/ RIY' RAXP HQV

3 & RTDMIDCS FEHWS JUHP HOW P HOQV DOQBR G Z DhYHU EDGH G RUDANGRZ GGIHP HQADIUHP HOAR DQ BWMRU Z DHRAHP 0D
SURFHARU ARG RURKHU 3HIRQ LQ SRAWHMRQ R KDAQ) D/ IHY XSRQ RUKDYIQ) WKW RULQMMV 1Q DY / ROQ 30V RU W
6XEMADUHAERRNVDQGUHFRGY ( TSP HOVRU, QYHRRY  LOHIFK FDVH LQIRWP DG \KEWUFHUDREIED \DIV CRRLY \R$ JHOV

3gRIANRY/ P HXQ/ DOFDK FKHAW CQRM/ LOKKP HV DG RM-ULWP VR SD P HQVIGFOGQ) LQKUIDGRH SURAHHBY FDK SURFHHBY
R DAHADDY UHQBOSURHHB/DGWY UHXQBY

3&RP P W HOV P HIQV Z W UASHRAMR HIFK / HOGHU W 5 iYRYHJ &RP P AW HQADQG Z W URSHAMR DY/ HIGHY \WHU'5 HYRYHJ
&RP P WY HQN LQHIFK FDHDVAKAK ' RTDUEP RXQIVDUHVHVR W BFMGHVKRK / HOGH IV QP HXQGHWH CSSUFTERIKHDAQ) RQBFKHX®I&  \R
KLY $ JUHP HOARULQ \WWH $ WL QP HADQG $ FR-BIIAH SXUXOQMR Z KUK \MFK / HQGHU BHFDP H D/ HIBHUXQEHU\KLY $ JUHP HOWVDY \KFK
P RQNP D EHUHEEHE RUGRBDHG T URP WP HVR WP H SXUWKDQAR DAL QP HOWP DCHIQ DAFREDGAHZ W \WWHSIRYMRQ/R 6HWRD R
\KLV/$ JUHP HOV

3&RP P RAW ([ AKDQIHS FW P HDQVWH&RPPRAW ( [ KDQIH$FW 8 6 & T HAMHIT DVIPHGEGIWRP W H\WRW H DG DQ
\KAAVRUMIMM

38 RP SIDFH&HWIFDM P HIQVD FHWLFDM\XEWEQIDDM [QWHIRP R ([KIEV  \R\KYS$ JUHP HMGHIYHIGE. \WH\HQRUYLFH
SUMGOAR [LCDIFH YIFHSUMGHOAR [LQDGFH AKH 1 LCDGADOR! [IFHURUWDXUHUR $ GP LOVDAYH YRURZ HAR S JHQVSUIRYLGHE WDADY R
WHEERIQ) ' DM $ JHINYFRIGANY GH QDI HIFHRQWHVHIRUYLFH SWMGHAR | LCDQRH DQG YIFH SUMGHOAR 1 LQDQRH DQG\KFK R LEHY
\KDDRWD EH SHP WG \R H HX\M DG GHIVHU D &RP STDGRH &HWIFDM 1Q \DIMDANRY R \WH UHNXAUHP HQW KHBXQEHU XSRQ $ JHOW
DN CRRY FRP SBURQR \KFK GHADIHFH

3@RQIGONDQRP DIRY KDAKHP HIQQ) \GHAUILHGWHH RUQEHAIRD D R \KV$ JUHP HQWV

3QRARP Q) &KDQIHY P HIQV Z W UASHRAR HAWHAWHXVHRUDEP LQWDIRQR 7HP 62) 5 RAKHXH DEP LQWWDARY DERSNRQRU
LP SOP HQEMRQR DQ %4HJFKP DUN 5 HSOAHP HAVDQ. \WAKQFDD DEP LQMDAYH RURSHIDMRDCAKDQIHY LFOGQ) KO H/AR WHGH LQUROR
30DHS5DM \WHGHIQURO R 296MGHW' D~ WH GHIQURQR 38 6 * RYHGP HMEHXUMKY/ 96MQHY' D~ WH GHIQURQ R 3, QMY
3HIRG RUDQ MP LOURUDDERIRXY GHIQURY RUWHDGAWROR DFRGAFBAR 2 IQMMNGHIRG WP LQ) DQGIWINXHR R GHMP 1QQ) DAY
DQGP DNQJ SD P HQVR LQMMWIP L) R BRIRZ 1QJ BITXHWRU




SUHBD P HW FRMYRY RU FRQMQOIRY QRIAH/ \KH DSSIFCEAW DG GRIW R GRNEDAN SHIRGY \WH DSSTHEOV R _6HANRD ((URJ
5 HHHIPH\RXUFH GRAIRXQG R \KY/$ JUHP HQADQG RKHUWRKQFDD DEP LQ\MDAYH RURSHIDIRQDOP DAKLY \KDAKHS$ JHAG-AGY/ PD EH

DSSURSUDM \R UH GRAKH DERSWRQ DG LP SBP HOBMRQ R DR \XAK UDM RUVR SHIP [VWKH X\H DQG OGP LQVADNR) WHIR B\ WHS$ JHQAIQ D

P DHJVEWEQMD FROMMAZ W P DINHASIIRFH RU LI \WH$ JHOAGAGH/ \WDADERSWRQ R 0Q SRWRQ R XK P DNHASUIIRNAH LV RV
D LQVADAYHD |HDUE® RULL WH $ JHOAGAMP LCH/ \KDACR P DINHASUIIRNAH | RUWH DGR IQVDNRQ R DR XK DM H MV LQ VXK RKHU

PDQGHUR OGP LQVADARQ D/WHS JHOAB-AGLY BDRIED GHHADY [QFRQGHAIRQZ W \KH DGR LQVADIRQR \KLV/$ JUHP HOADQG \WHRKH
/ R RXPHON

3 & RRCS JUHP HOW P HDQV DFRQURCDI P HQMQIRIP DG \KEWBFH BDRIE®D \DM DARLY \R$ JHIMH HRXAMG DQG GHIYHIG R
D/ ROQ3DW RURHR IW6XEMGDUHY $ JHIAVDQG WH DESTFLEG VARXUMAY/LQMP HADY  Z W URSHRAR D6 HRXUMIVS FFRXQVRUEDQN Z W
UAS-RARD' HERUVS FFRXQWV

3QROMHOIRG P HIQV 7 KH & RQMQINRQ RQ , QMIDIRIO, QM IQ 0 RELGH ( TSP HIWFRFOGHS LQ &D8H7RZ Q 6RANS IUFD RQ
1RHPEHU XM LQ) \WH( QK QIXDIHYHMRQWHIR

3 8RS\ WKVGHXUMWS JUH-P HONVKDAKHP HDQQ) \SHALHG\KHH RUQWKH* XOUDQWV DOG6HRXUW'S JUHP HW
SQRYHHG( QWY P HIQVDQ R WHIRTRZ LY

D  DSFRYHIGHIMY DAKDAMP LVGHIQHGLQ DOGIQMSHAGIQIFREDHZ W &) 5 t E
E  DFRMHIGEDN D/WDAMP LVGHIGHSIQ DGIQMSHMIQIFREGHZ W &) 5 1 E RU
F DSFRYHIG)6,” D/AKDAMP LVCHIGHSIQ DGIQMSMMSIQOFRIDGFAHZ W &) 5 T E

3&RYHHE3DW KDVWHP HIQQ) \VSHAIHGWHHRUIQEHRANRD R \WMV$ JUHP HOV

3@ XUDIYH( TXW P HIQ/WHFRP P RQHMXW FRQMEXWRQ/P DGHE! 6SRQRUR 30UHNQLP P HADMY DYDDE®H | XQB/Z KIFK 30BN
FRQMEX\M/ D/ DEAMRIDOARP P RQ HIXW FRQUMBXIRYY \R %RURZ HY 1Q LP P HADMD DYDLOE® | XQB/ DG Z KIFK 1V GALI DM 3 & XUDAYH
(TXAW B YRURZ HY XQGUBHRAIRD R WY$ JUH-P HOADAKKH WP H ALY FRQUEXAG ) RUWH DYRADFHR GREWWH | RULYHHW R
DQMHEHAG-EWZ KHAHU, QG-EWEHNY WDEHSD, CEGV RURKHZ VH \KDICRARQAMMMEXUDAYH( TXW

3" HDXOV P HXQV 0Q HYHQVFRQAWRQ RUGH DXOWKDNZ W \WWHIIYIQ) R QRIAH \WHSDAMDIHR WP H RUERN Z RX@ BEH DR ( YHA\R
" HDXW

3" H DKW LIKW KDVWWH P HOQQ) DALIGHG \R WDARMP 1Q DG \KDOEH IQMSHMS IQDFFRMFHZ W &) 5 1t RU
DvCSSIUE®

3" H DKM / HOGH) P HOQVDQ / HIGHWDWVD KDVIDGG\R L IXQGDURUIQ SRWRQR W/ ROQVZ MMQWRYSMGHY' D VR \KH
DM \KAK / ROQVZ HIH UHNXALHG R BH I XQEHS KHXQEHUXQBW KK / HIGHUQRIVIHYS JHOADQGS GP LQMADIYH %RUIRZ HILQ Z UMY \KDAKEK
| OUHLVWKHUAKOR KK / HIGHIY




GHMP LODNRQWDARHRUP RUHFRQAURYY SUHFHEHOAR IXQAQ) HIFK R Z KIFK ARQAWRQY SUHFHEHQMRIHAHUZ W D CSSTFCE®! H DXOWRU
( YHOAR * H DXOVAKDIDEH \GHAL LD LGHQWIHG LO KK Z UMY KDV GRABHHQ\DIMLEG RU I SD \R'$ JHQW, WAXLQ) 90N RUDQ RKHJ
/ HGUDQ RKHULP RQAHNXUBEG \R EH SOG B IMKHIXQGU L[FOGQ) 1Q WASHAAR (W SDMASDIRD 1O/ HIWY R &UHAW Z IWIQ \BIR
9MCHY' D VR WHAMZKHGH E KDVQRINIHGDY YRUIRZ HJ$ JHINRU, WXQ) %D0N LQZ UMY \KDAWERHY CRNQMIG\R FRP SO Z W
LW IXQAQ) REQIDIRQY KHIXQEHJ RUKDY P DCH D SXEQF \WIAMP HR \KDAH | HAW XQBW \KFK Z UMY RUSXEQE WIAP HOAUHIDAY VR \KAK
| HOGHIV REQI DARQR | XQG D/ ROQKHHXQG-UDQG \WIM/ARDAXAK SRUMRQLY EDHERQVKAK / HIGHV GHALP LODIRQWDAD FROGWRQ SUHFHEHWV
W IXQAQ) Z KK FRGURY SUHFHHMRIHKHUZ IW DO DESTFCEG' HDXOVRJ( YHOAR ' H DXOVMKDEDEH \SHAL LD LGHQWLHG 1O \KFK
Z UMY RUSXEQF WP HQVFDQERABH\DNI LG F KDVIOBG Z MMQWUIHIGMQHN D VOWUZ UKD UDHNE $ JHOARIS GP LQVADRYH
YRURZ HUWRFRQLP 1QZ UMEY \R$ JHINDIQGS GP LQMDAYHYRURZ HAKDMZ LOFRP SO Z W IWSIRSHRARYHI XQAQ) REQI DIRQY KHIXQEHJ
SIRNGHS WDKK / HIGHUNKDDADH\R EH D' H DG / HIGHUSXUXOQAR MY FIXVH F XSRQUHFHSAR \XFK Z UMD FRQ LLP DIRQ E\
$ JHQNDQG$ CP LQWDAYHYRWRZ HJ RJ G KDV RUKDYDGUHWRULQAUHAVEDHNRP SDQ WDAKDY L BHFRP HWHVEMANR DD, QRYHR
3URRHHEQ) LU KDG DSSRIQAG | RUMD UHFHYHU PXWRGEDD FROHYDRU WKAH DEP LQVDRU DAMIGHHI RUKHEHH IR FUHE\RY RUMP LOU
SHYRQ KO HEZ W UHRUDQ] DARQ RUGINXGDIROR W EXMGHVRUDMNV [FOGQ) \WH) HHID HSRUWQXUDGH&RSRIDIRQRUDD RKHJ
WIAMRUI HEH DO XOWRY . DAKRIMY TR LQVKFK DFDSCAW RU (L BHFRP HWHVKEMANR DYDI0IQ$ AIRQ SLRYIGHS WDD/ HIGHMKDIQRW
EHD' HDXOMY / HGUARBD B\ YIWHR \WHRZ GHIKLS RUDFIXOMMRQR DY HIXW LQMFNQWDN HIG-URUDD QURAWRULQAUHRASDHNV
FRP SO0 WHIR B\ D* RYHEP HMEDS XWRIMW \R B Dv\KAK RZ GHIKLS LOMNERHY QRABAKONQ RUSURVGH KK / HIGHUZ LW LP P XQW
IURP WHMUMGRNRQR FRAWZ MMLQWHS QMG BVBMY/RUIURP WH H RUAHP HOAR MGIP HQIVRUZ UWR  DMEFKP HARQ LW DXV RUSHIP LW
KK/ HOGHU RUVKAK * RYHOP HIIDS XWRIMY \R UAMAMBEXADM G\DYRZ RUGMII P DQ - FRQAMIRVRUDI P HQWP DCHZ W\KK / HOGHU
$Q GHMP LDNRQE $ JHIWDAD/ HIGULYD' HDXAMY / HGUXQEHDQ RHRUP RIHR FIXAY D \MIRKIK G CERYH\KDOEHFRGFOMYH
DQG HQAQ) CEVHAP DQU HMHIRU DG \KAK / HGHU\KDDEH GHP H3 R EH D' H XA / HIGHUXSRQ GHIVHY R Z UWKD QRIFH R KK
GHMP LODMRQ\RS GP LQDAYHYRURZ HJ , WKLQ) %OQN DOGHIFK / HIGHJ

3" HDXONY) / HIGHUS DM P HXQV D 1 RUWH I LIWKUHHGED VI URP DG 0 \WWUWH QDM WH UHBYDQABD, P QAW GH \WHYDHS5 DM DG
E \KHD\MJ \WH LOAM DM \KHD CSSTFEB R 5 HYRQ) / ROQY\WDADH %DHS DM/ RO/ LFOMYHR \KHYDH5 DMO  DLILQ CESTFTE®D
WHHR

3 HERVVE FFRXQIVP HIQVDQ G-ERIVIFFRXQVD/AKDAMP LV GHIGHBLOWH&RAH

3 HLICDMG$ FERXQNV P HDQV\WH' HERIVS FARXQAR $ GP LQMDAYH %RURZ HULGHQIVIHG RQ 6FKHXB'  \R \KLV'$ JUHP HWRU
WK RKHJ HBRAVS FFRXQAR $ GP LQMADAYHYRUIRZ HUGFDMG DY RLIQDMGS FARXQIIDQN WDKDY BEHQ GHLIQDMG DVKK. 1QZ UM B\
YRURZ HY\RS JHOV

3 HLIQDMES FIRXQ/OON. KDAKHP HIQQ) \SHALLHGWHH RUQBRKH®!  \R\KLYS JUH-P HOVRUVKAK RKHUEDQN DAY GFDMG
Z \MQWHS QMG 6\BM/\KDKDY EHHQ GALIDAMGDAKK 1QZ UMY B\ %RURZ HYRS JHV

3 |OMRY PHXQYV DVR D) CDMR GHAMP LQDMRQ DSHAHQWIH EDHGXSRQWHH SHIHFHR \WHLP P HADAMD SURJ P ROKY \KDV
DMKHHXOR AYIGQ) WH' RMUP RXQAR D EDGG-EWZ UMW GRZ Q/ QVARXQV DEYHWNIQ) DB DGRHY/ FUHAW RURKHUGOMYHIMP VZ LW
UASHPAR YRUIRZ HI$ FFRXQNGAUQ) WK SHIRG B\ E %RUIRZ HYTELEDQIVZ W URSHRARS FFRXQIVGAUQ) \KFK SHIRG




3 |OWRDS HHYH P HIQ/ DVR DY GDMR GHMIP LQDIRQ DQLP RXQAK | LAHWR UHEXFH\KH DGYDGRH DM DI LOW QILEGIS FFRXQN
B WHH \WOARZ KIFK' LOMRQLVIQH FHWR

3 \VDXODIHG (TAW QMM P HIQ/DQ ( TXW , QMW \KDVE, WHUWPY RUB \WH\MPVR DQ VHRXUMY RURKHU( TXW
, QMIAIVIQR Z KIFK \WH  DUHFRQMHMEGIRUI RUZ KIFK WH  DUHH FKOQJHE®! RUXSRQWHKESSHIQ) R D) HYHWRUFRQAMRY D P DMUVRU
DUHP DQEDRUY UHEHHP CEG! RKHAKDQ\RBD |RUA YOI LHG( TXW , QMBMAV - SXUKDOAR DMONQ) 1XQGREQIDNRQRURKHZ M H AHBADVD
UAXOWR DROIHR FRRCRUDXHNOBIR (R D/OQ WKWR \WHKREHYWHIR XSRQWHRIPXUWHIFHR DRKDQIHR FRQURCRUDAHADB
HYHQNKDEEH\XEMPAR WH SURUUHD P HQAQI X@R \KH/ ROQ/DQG DIRKH2 EQI DNRQ/WDADUHDARXHG DG SO CEGIDQG\WH\MIP LQDARQR
WHERPPIWHQN E DUH UHGH-P CEGI DAKH ROMRQ R WH KRGBHUWHIR  RMHUWDQ\RBD |RUA YOO LHG ( TAW , QMIMV  1QZ KRBIRJLQ
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D0 RAHJ( TXW , QMM \KDAZ RXCS FROMAM ' LVIXO LHG ( TXW , QMM 1Q HFK FDH SURU\R WH GDMWDAY @ V D\MJWH
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3XURKDH 3UFH I RUD 3HP IWG$ FTXMURQ Z LW BASHRAMR Z KLFK WH 30 P HOA& RQAMRQY DUH \DWI LHG LFOGQ) SHIRWP DgFH EROHV RU
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UYHQHY LGFRP H FDK | BZ. RUSIRIW RAKHANH R WH\BIHAR \KAK 3HIP LWHGS FTXMANRY

3($6$° P HIQ/WH( XURSHIQS YIDARQBD HIVS XKRUMY

3(%7' $° PHXQV Z W UASHFWRDQ | \MVADOSHIRG DQG Z W UASHAWR 3DUHAGHMP LGHG LQHIFK FDH RQ D FRQRIEDMS EDAVIQ
CFAREOGHZ W $$ 3

D WHRRQRIDM HUGFRPH RUGRW BXWH FOAQ WHIGRPHR D) 8 QUMMM 6XEMADY RUNLQWHIMMH
H A-BAWR\WHH \WIAR QYLGHIG/RURKHUGMMBEX\IRQ/CRXDD SOG\R




$ P LQUADRYHYRIWRZ HIDQG IWFRQRICDME 6XEMADUH/ REHAKDQDQ 8 QAMMPAGEXEMGDY B \XFK 8 QUANIRMG 6XEMANY RUNQN
YHOMHGUQ) KK | VFDCBHIRG P LK

E  ZLIKRWOSIDIR) WHKP R \WH IRTBZLQ) [P RXQN IRUNKRK SHIRG \R WH H WRMQFOGHS 1Q GHMP 1QQ)
FRORICDMEGHAGRRP H RUBRW | RIVKAK SHIRG

L LOMMWWGFRPH
L IHHDOWUMDQGGFOOGRP Y FUAW
W HWRE@Y XQMKDORIGRQ UHRXUQ) JOQ/

Y JOQY RQ\DBY H AKBQIHY RURKHUGVSRIMRY/ R 11| H5 DAVHV RKHUWDQ JOQY RQ DY OB H AKBQIHRU
AVSRMROR VXK DAVHVIQWHRA @Y FRAUHR BXMANV QRARQIAMY H WIRG@Y JOQY/

Y DD RKMHUGRQDKIGRP HRUDQY SOV

F ZLIKRWOSIDIRY WH\KP R \WH IRTRZIQ) TP RXQN [RUNKFK SHIRG \R WH H WAGHEAWG LQ GHMP 1QQ)
FRORICDAGGHAGFRP H RUBRW | ROVKFK SHIRG

L » QMUY [ SHOH

L\ H SHHEDHGROLGARP H SUR IWRUFDBMIDLFOQQ) |HHDOIRMJIQ WEM | IDGFKMHDQGMP LU HY
DQGI RAHDYRAGAHR GREMSHALLFDD H FOGQ) DY \DBV7L H/RUDQ RKHI7 ] HYKHISLQWKWYRUD* RYH.CP HS X\KRUMY

U GBHADNRQDIGIP RWDIRQ

lY D HWRAQ@Y XQWXDORJGRUAXUIQ GXH/ \KEVRVZ LK UASHRAR D) FDK GWHY UMY \R WH
IRHRQ) WHOP MMRQNFWRW LOFOXNH [ L EHBRZ

Y  QROFDK GWH/RQ\ODY H FKOH/ RURKHUGVSRIMRY/R 11 HG DAVHV. RKHUWDQ GAWH/RQ\WHDQ \OBY
H FKDQHRUQVSRIMRQR KK DAHVIQWHRAMY FRAHR BXMGHY RAFRQXANY H WIRAMY GM/  SIRVIGHS \KDAR \KHH MWV
D) QROFDK MP DEGGEMN\R(%7' $ 1ODQ SHIRGUAKXWIQDFDK SD P HQNQ\KRK SHIRG RUD\KEHIXHABHIRG \KFK FDK SD P HQVY
\KDDUAXONQDUHANROR! (% 7' $ LQWHSHIRGZ KHQVXAK SD P HQWP DeH

YL DD RAHJQROFDK RWH/RUH SHOHY SIRMGHS WDAL DY \KAK QRO FDK GRHYRUH SHOHY/HHIMG\R LQ
MVFODXAH YL UBBAHADQ DARUDCRUUAHYHI RUSRMMDCADK WP VIQDQ. IXMUHSHIRG WHFDWK SD P HQMQUASHRARHIR LOVKFK | XWMUH
SHIRG\KDOEHGHRMI P (%7" $ \R\KAK H WOW

YL Z W UASPARWHSHEDDIRY H HARY GHIVHY R \MV$ JUHP HOADQG \WHRKH RIQ' RRXP HOV FRW

UDREIEW THV R 3HIRY/ REHJWDD D YRURZ HJ 6SRQRURUDY R WHUSHIADWY - ROJH/ RUH SHQAY LGPAUHG 1Q FRQCGHRANRY
\WHH W SURAMR RQRIZIWIQ A VR WHEERQ ' DM




YL WPV BBAQ GHMGRP HWR \WH H \WOAVFRYHIG B\ LGP QULIFDIRY HXQAQ) SIRVIMRYY RU LQKUIDGRH
SURVIGHG \KDML \KFK LQGE-P QULLFDARY UH XQG RULQMXUDGRH SURRHHBY/ UHQRABFHYHG Z W UASHRAR DD WK WP ZWQ @D VIRTBZ Q)
WK SHIRG WHQVKFK WP \KDOEHG-OAMSIURP (%7 $  RUSIGRUSD CEG! GUHA® RUQAWA® B\ D3HIRQWDAYQRAIQS | LIDMR
\WH/ ROQ3DMA/ H A-BARWHH \WAKAK SD P HAILYHYUMAVR UHP EXWHP HONREQI DIRQY RUZ MK \KHSURAHHE/R DFRQUBX\NROVR HIXW

[ H SHA/ UYHHDIG GWBR IWZ W BASHANR QCELON RUFDXOBY HYHOV RUBMGHN/ LOMIXSINRQZ LOEH
QWHDGEG\R \WHH WONRYHIG R LQAUDGRH DG CRMDD UHP BXUHGRU\R BRQ) DV AKFK 3HYRQKDY P DGHDJRRG | W GHMP LDIRQ\KDV
\KHHH LV UDRIEB! HYLGHIFHWDAKAK TP RXQAZ L@IQ| CRAEHUAP EXUHG R \WHLQXUHU SURVIGHG WD \KAK LQUKUDGRH SURFHHBY/ DLHQRW
UFHYHGZ M UAS-PARDQ \KFK WP ZIWWQ @D VIRGBZ LQ) \KFK SHIRG \WHQ\KFK WP \KDOEHGHORMSI P (%7" $

[ WH CPRQMVR D) QROFRQMRIY LQMMAVH SHOH FROIMIY) R GRAHY DAIEXMG \R QRQ FRQARTY
LQMMAVR \MLGSDMH/IOD). GRQZ KRD RZ H36XEMADUH/R 30UV

[L WHW R $ DQ HWREQN XXXORJRQUFXIKY FDK QWY RUFDK H SHOH SOV %
WMDQLRNRY [ HY RV DG H SHRAY LGRXUBG LQ ARQGHANRY Z W WDQRANRYY \WDADH RAMR \WH RAQ@Y ARUH R BMQIW LFOAQ)
WBQRNRYY SURSRHG BXWQRAFRQXP P DM DQG SHIP WG XQG-U\KLY $ JUHP HQVIGFOGQ) HIXAW KOG/ LQAHNT HQV. DFTXMWRY/
G\VSRIMRY UHFCENT) DARYY P HIHY RSWRQ EX\ RXW DQGWH LGRXUHIAH P RAIIFDARQ RUBED P HOAR |, QG-BMIHN SOV & WHIP RXQV
R Q) GWH IRP CEDQRIG FRHE RUGQWRUNXHE RSHDIRYY RURSHDIR)/ WDAMOUH DOMASDAG \R BHRP H DEDQERGHG FRHG RU
AVFRNXG SOV ' FRWWDAQV RHDMY H SHOH UWBAERY BMKRMIQ) ADJH DG H SHOAY DG FRWDNQ) W GHILHY
FROAMHD 3&RMEDAQIV  SIRWRMG B YRWRZ HY 1Q JRRG | DMWY \R EH D0 H5 DV D WAXO\R 0 P HIHU DFTXMMRD. NLQAVHOMUH
P DMIDOGVSRMRD \ENHD RUVR EHVENHD B\ WH %RURZHY RUDQ R \WHU 6XEMADUHY DQG SHP WG KHIXQEH GUQ) \KFK SHIRG
FOBX@M RQDSUR |RUP D EDUY DV WRXIK \KFK &RWNG DYLQIV KOG EHHQ UHIT] HE RQWKH I LA R \KAK SHIRG QAR WHLP RXQAR CRMOD
EHHIW D0 H5 GAUQ) WK SHIRG U \KFK [RIRY/ SIRYIGHS WDV \KFK &RWWBDYIQIV OH WDRIED IG-QWICE®! WHDRIED
DMIEXVTEG! R \WH CRARQY \GHAL LHG DG UDRIED DOMASDAG R UAXOVURP \KAK CRIRQ/DQG  \IKFK &RWSDQIVDUHFRP P HRHG Z WMQ
P RQKVR XK CRIRQY DG \WH EHH LW UAXEMY 1URP \KAK CAMRQY DUH BDRIED DOMVASDAG B \WH YRIRZ HY\R EH UDT] HG Z WWQ
WHH  PROKVR WHEMR FROXP P DIRQR \XFK P HIHJ DFTXMUWRY NLQAYHMUH RUP DMUIDOGMVSRVMRY SURYIGHS | XUHWD|
QRIWPVAAIB-GIQFRDA/ $ WRAIK ' CERYHP D EHDGGHE SXXOQAR WY FDXH [ L \RWHH WOANSTFDIYHR DY H SHOAVRU
KDL HY UHIMGY \KHHR \WDADUH HWHUH FOGHG LQ FRP SN FRORICDMG CHAIGFRP H RUGW RULGFOGHS LH DEGHGEDAN LQFRP SXIY
(%7 $ IRNKKSHIRGDG | \WHDJJWIDMIP RXQAR WP \/DBGHG SXUMOQAR \MVFDXH [L WDDQRW FHG R (%7 $ IRAWKK
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WH\MP VR WV$ JUHP HNRJWWH RKHU/ ROQ' REXP HWDQG % \KH PXP XOMYH HIHAR D FKDQIH LQ CRARXQIY) SUCASBY GAUQ) KK
SHIRGZ L@EHH FOGHGIURP WHFDBX@MROR (%7' $
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3 ILEGIS FFRXQN P HDQV \WRVH $ FRRXQIV FBDAG B\ D %RURZ HJIQ WH RAQY FRUH R W BXMGHY \KDADIMH RAWR \KFK
YRIRZ HIV\DBIR JRRG/RUUHIBWROR \HYLFH/ \KDNFRP SO Z W HIFK R \WH U-BUAHQENRQY DG Z DUDQMY UASHRNY) ( QILEGIS FFRXQV
P DCHLQWH/ RIQ' REXP HQV DG \WDADH QRAH FOGHG DV LGHDIIEBI B\ YIWWHR RHRUPRHR \WHH FOQQ) FUMLID \HWRW EHBZ
SIRVIGHS WDMXAK RIWUD PR EH UMMVHG 1P WPH\R WP H B $ JHQMQ $ JHOAWV 3HP IWHG ' LVAUHNRQ \R DEGHW \WH LAWKV R DQ
LQRIP DINRQ Z [\K UASHAVIR \WH %4RUIRZ HY EXMQHN RUDXAV R Z KLIFK $ JHABHRP HY [ DUH D WUWH & GQ) DM SXUXOQAIR D | 1HT
H P LCDMRQ SHIRP HGE RURQEHKDD R $ JHOAURP WP H\R WP HOWUWH &GMQ) ' DM, Q GHMP LQQ) \KH CP RXQMR EH LGFOGHG
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F $ARQVZINSD PHOMWPVR PRHWID @V
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\MPV
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SHFHQEIH DV DESTHG\R D SOMEXOIUS FFRXQIV HERU EHQ) \KEMPANR BEANROE. $ JHONQIWIHP WG DABINRQLL \KHFUHAR RWLCHY
R XK $ FFRQNV HRRUGHAIRDM/ R DY @ILEGI$ FFRXQNV \R \WHH WAR \KH REQIDMR)/RZ QY B\ \IKFK $ FFRXQV HRRULQH FHWVR
WK SHR-QWH SURMGHS \WDMQ HIFK FDH \WH [P RQAR ( @ILED! $ FFRXQV \WDVDH H FOGHG BHFDXAH WH H FHHG WH IRHIRQ)
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S $ FRXQNV L \WDA-BUHHAKH W KVWR UHRHYH SURIUAW SD. P HQWV RURKHUDGYDRH BLAQ) V \WDADUH GAH SURUMR \WH
AP SBINRQR SHIRP DIAHE \WHCSSTHCEGIYRURZ HUR \WH\VEWRWRQALRWRUIRRG/RMAYIRY RU L \KDAB-SUIRHNAHEWAG\DBY RU

T S$SARQVRZQGGE D \BJHAFTXUAG 1Q AROGHARY Z W D 3HP WG $ FIXMMRQ RU 3HP LWHG , QYHXR HW RU
$FARQN RZGHG B\ D 3HIRY WDAMY MIGHS R KLY $ JUHP HOADY D YRUIRZ HJ SXUXOQMR \WH SIRVIMRQY R \KLY $ JUHHP HQV XQID\KH
FRP SBINRQR DI LHTS H [P LDARQ Z LW BASHRAMR \KFK $ FFRXQV LQ HIFK FDH \DMCRRY \R$ JHOAIQ IW3HP WG LWAMIRY SIRVIGHS
\WDWVSURUWR \WH FRP SBINRQR \XFK [ LHTBH CP LADNRQY  \KFK $ FFRXQVP D FROAMMM ( QILEGIS FFRXQV\R G D/\KH  RKHZ VH\DIN\
WHRIMMIDR 2 ( QILEGIS FFRXQN XS \R DR IJUHIDM P RXQAR XK $ FFRXQIVZ KIFK. Z KHQ\BNHQVRIHAHUZ WK \WH DJ.J UHI DM P RXQUAR
SOWFRQNYAMY ( QILEBI3OWSXIMOQMHSIRMRIQFDXH L R WHGH IQWROWHIR GRVQRM FHG R WHYRWRZ L) %DH

3 @LEGY HDH \KDTP HIQD/ HOHHIMIGLOR IQWHREY FRAYHR DYRURZ HIVEXUGHAM\WDNY RV FOGHE DVICHIILEBIR
YIWHR QRAP HHMY RHRUP RIHR WHFUIMUD\HWRW EHBZ  SIRVGHS \KDNKAK FUMIDP D EHURYMAGIURP WP HVRWP HE\ $ JHQNQIW
3HP WG LVAUHIRQ R DEGHN WHUAXOVR DO LQRIP DARQZ WK BASHRAR YRUIRZ HIA EXMQHN RUDMVR Z KLIFK $ JHNEHRP HY LY DA
DVMUWKH &BMQ) ' DM SXOXOQAR DQ 1 LHT H OP LADINRQ RUCSSUIVIOSHIRP H3 RUBFHYHG B\ $ JHQNURP \WP H\R WP H DN \MUKH & QY
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D  \XK/HDHLVD®IDO YDIGDGHQEQ) REWDIRQR \WHUHDWG/ HAHH LV HI RUAHE®! LQ DFFREDFHZ LW LW\MP V/

H A-BADVP D EHOP IMGE CESIFEGIIQRYHR EDNXSA PRDRUXP WHRUDQ] DIRQ RURKHMP [OUQY VO HAMY HIRFALEONV R
FURVRLY W KWIHHDED DG \WHDYDMHMN R HDXABEGI WP HAHY  LVIQIX@ RFHDGH I HFWIGLVIRHGHGE, WHAY R L 0Q WBMR
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E KK/ HMHV REQIDIRQY XQGUNKK / HDH DUH QRQ FDQRHDE® DQG KK / RAFHY REQIDINRQ \R P DNH \FKHXBG
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F o \KK/ HDHLYDGHABDHDOG ARQEQY SURIMRQY/ UTXLIQY \KAK / HAHHR SD. DIVIBY XVH H FVH UHQIBD SURSHW
RUMP LOW H/LP SRHGRQRUZ W URSHRAR\KK :  KROI$ LURIIVRU:  KR®Y( QILGHDQGWR DAXP HDDUMIR GWRUGEP DJHR \KFK:  KRO
$WADWRY)  KRBI( QILCH

G KK/ HDH LGFOGHY P DQMIGRH BINAUP HOV DV GHHAOY Z KHQVKK : KRBIS LUADIWRU:  KRBI ( QILGH LV BHQ)
RSHIDMS \R P OQMEQ XK : KRB $ IWRDWRU: KRB ( QLGHY VHYIFHEON WIEG/ SXUKOQMR WH WX HQV R \KH DSSOFCE®
* RYH.GP HQBCH X\WRIMKY/

H \XFK / HDH JUDQNV SHIP DMWIRQ W \VXEBDH RQD U WH SUP DY/ HAVHH WHIKQGH WP QY REQIDIMG XQAHU KK
SUPDY / HDH DR \WEGDH Z LOBEH \}XEWRADQG \ER GCDM R WH SUP DY / HDH DG WH \XEBWHHY SUWCHSDOEDHR - RSHIDIRQY LV (GRW
VWDMGLQDR8 MESURYHG) RIHJIQ-XUINGRNRQ

[ \WFK / HDHSURVIGH\KDAKH/ HWHH\KDDGRAFSDAM DY / IH/IQUASHAWR KA KRBIS LWADWRJ: KRB QILGHRU
WH UHDMG . KRB! ( QLG RUDQ 30W H AW RU H FHBMRQY \KHIAR \KDADUH FROUIMMNZ LW \KH 9RWIRZ HYT FRP SIDGFH Z W \WH
FRUASRIAQ) SRIMRVR KV JUHP HOV




J KK/ HDHDERZ VWH/ FAHHWR UH BIMAUWH: - KROIS LAIDIWRQD \R (R DV WH BRIV DOG$ JHOW LQMBNQ
\KAK: KROI$ LWADWOQGDQ KRB QILCHIQABTDGWHIRY LVDGHDXOMD SURMARGLQWHIHP WG WUHIRQR $ JHQV

K WK / HDH LGFOG JHHIODEG \N  LQGEP QW SIRMMRQY Z W PXAXRP DY H FOMRQY WDADUH FROIMMZ W
FXWRP DY SUTRNAHY/LQ\WHRSHDI) BDHLGBMA

L DOSD PHWX@GHMAK/ HDHOHWXUGWREHP DHIQ' R DG

M KK / HDH B \KFK / HAFH R SURVGH QCEOW [QXDGFH DI UM JURXQG DG | QIKWKX@ FRYHIIH |RU
AP DHRWR : KRBI$ WADWDQG: KRB ( QLG LGFOGQ) VGO FRYHIIH | RULMP V GRAFRYHIHG XQGHU\KAK KX@FRYH.IIH DQG Z KH
WPRYHGIURP WH: KRBIS LADMWRU: KRB ( QILGH DG WBOFHG DQG Z DUUMW DG DIHG SHIY KX@DQG QCEMN [QAXUDEFH FRYHIIHZ W
FRYHIJHY DQG GOANEGY P HANY DU HQV R 6HANRD R MY/ $ JUHP HQADQG |URP UHFRIQ] HG LQIKUHY DG L DESOFCE®
UHQMXUHY RU* RYHIP HBDS XWRIMAY DOR  Z KIFK \KDIDP H$ JHADY DEAMRDOLQUKUAS DG FRQMPASDIW DG LQWHFDHR KX@
FRYHIH LQFAQ) Z DUDQE DIHG SHIYDQG\SDBWARHIDIH- BWSD HHXSRQDQ HYHOAR BW RP\RBORY  RMP [MMWP

S(IEGI2 11 / HDH: KRB ( QIICH &RIDMID P HIQ/\WRH:  KRBI ( QILGH/ \WDADUH QRAVKEMPAR D/ HDVH DG GR QRARKHZ M
TN\ DV( LEG: KRB QLHERMMDORBD EHDAHWH GRRADIM\ FOXH K R \WWHGHIQWROR 26SHALHGS YIDNRD ( TSP HW
QUWUID BXVRKHZ MVHVDIN D6 SHAIHGS YLDINRQ ( TXLSP HYAR UMD DQG Z RXT RKHZ IVH FROAWAM ( QILEGH: KRB ( QILCH & RTIDMDD
\RBQ DVHIK WK : KROI( QILCGHLY L GADME LQ D 3UH$ SSURYHS - XUMARNRD RURKHUMUNGRIR) DSSIRHG B $ JHQAQ LW 3HIP LWHG
' DVAHIRY BXWGRADR 8 CBSURYHS ) RIIQ - XUMARNRY DAD GRADNRQ DFF-BEE®! R $ JHIASXYXDQAR WP SRUDY R H DUDQIHP HOV RQ
WP VDG ARQBWNRQY CFFHBVBEBI VRS J HVSXWKDQAR VKK GRAXP HQIVDVS$ JHQWKDEDUHIXLLH DQG | RUD GAUDNRQ CFFHBBEB VRS JHIMQHIK
FDH IQIW3HP WG LWAUHNRY RU L RKHZ VHGHP HSHDILEBIE, $ JHQAQIWIHP WG VAUHIRY

3 @IEGI3DW P HIQV/ DD, QYHIRY FRP SUMHGR 30 RKHUWDQ 30W RQ FROLIGP HWZ KIFK KDYH BHHQ\GHALLLFDED DALIQHGD
YDODIRY (FOGQ) DR12/9 1QDQR$FRHBNE®!$ SSIMID Z KIFK ARP STHY Z MW HIFK R \WH UHSUAHQIBANRQY DQG Z DUDQMY USRI
( LEGI3DWP DCHIQWH/ RIQ' RPXP HQW DG \WDAY RV FOGHG DVIGHILIEBGIE, YIWWHR RHRUP RIMR WHH FOQQ) FUMUD\VHWVRIW
EHBZ SURMGHS WDANKFK FUMADP D EHUAYMAG I URR WP HVR WP HEL $ JHQNQS JHOAV 3HIP WG LVAUHIRQ R DEAHW WHUAKOVR DQ
LQRIP DINRQ Z \K UASHAR \WH %RURZ HY EXMCHN RUDMEV R Z KLFK $ JHOABHFRP HY [ DUH D \MUWH & GMQ) * DM SXUXOQAIR D 1 LHT
H CP LQDARQ RUDSSUIMVDOSHIRP HG RUUFHYHG B $ JHQATURP WP H\R WP H O\WUWH &BMQ) ' DM, Q GHMP LQQ) \WH TP RXQMR EH\R
LGFOGHG 3DV \KDDEH YOOHS DAJURW ERRN FRWARQ D DY FROIMMAZ LW YRUIRZ HYAT KIMRUFDODAFRXQIY) SR/ $ 3DWAXKDIDQRARH
|FOG-GLQ( ILEBI3DWLL

D DYRUIRZ HIAR/RMDYHIRRG YDIG DOGP DINHNEGI VY@ \WHHR

E D YRRz HJGRH (RAKDYH CRXDODG H FOMYH SRVMAMRQWHIR - HIWHUAUHRA® RUWURXIK D ERGH RUDIHQAR D
YRUIRZ HJ

F o IMYVQRAGFDME DARHR WH GFDIRQY O \WH FRQMHBOS QWG VBM/ RUNKAK RKHUNMUMGRNRQY DY CBSURYHG B\
$ JHOMHNVRIM RQBEKHXBI(_ \RWLVS JUH-P HOWVDV\KAK BEKHXBI(_ P D EHIP HIG-GIURP WP HVR WP HZ 1\ \KH SURUZ UMK FRQHV

R $ JHQVZ KLIFK FRQHWKDTGEHSURYIGHGLO$ JHMW3HP WG VFBNRD  RUQWIQUWURP RGH\KXAK GFDIRQWR DERKHKAK GFDIRY RU




IURP DUBDUI CHOW WR\XFK DGFDINRQ

G IMVIQWIQMWWRRUILRP DGDIRQR DYRURZ HJ RKHWDRLQWIQUWURP RGH GFDNRQ\FWRIW RQ 6 FKHX®I(
VR KLY/ JUHP HQWR DRKHUGADARQ VHVRIK RQEFKHEXBI( \R\KLYS JUHP HQVDVAKAK BEKHX®I(_ P D EHIP HIG-GIURP WP H\R\WP H
Z 1\ \KH SURUZ UMD FROFHOAR $ JHQWVZ KIFK FRQHMKDDEH SURYLGHG LQ$ JHV 3HP WG VAMIRY RUIURP D WHEOUI AW \R D
GFDIRQ\VHVRIN RQBFKHX®I( RS JUHP HOV

H WY GFDMS RQ UHDOSURSHW GDHG B DYRUIRZ HJRULQ D FRQAEAAZ. DUHRXAVHRUZ I DERGH LQHIFK FDH XQBW
HWHJ L WA \XBENRIR D & RIDMIDOS FFHWS$ JUHHP HOWH HRXWWG B WH GWRURUZ DBHKRAHP DR DVWWHFDHP D BEH DG W \HIWHIDMG RU
RKHZ NVHVFEDDMD IG-QIVICERHTRP JRROVR RKHY U DR MRUBHG RQWH SUHP MY RU L $ JHQAKDY BAREQDKHS D/ DBRG5 HHYHZ W
UHSHRAWR\XFK GFDINRQ

| WAV QRAXBENRVIR D YD DG SHIHRANG | LIABURINWY S JHON/ LHD
J SHHYHED
K IWARQMVR JRRG/WKDNDUHXQP HIFKDQIE®R! REVRBIM HODGKRGJIRRG/ GH HAWHIRRGY

L WZ D/ CFTXULHG LQ FRQGHANRQ Z LW D 3HIP WG $ FTXMRQ RUSHIP WG , QYHWR HWRUKK 30WV RZGHG B\ D
SHYRQ KDALY NRLGHS \R \KLY/$ JUHHP HQADY D 9ARUIRZ HJSXUXOQMR \WH SIRYIMRQV R \KLY/$ JUHHP HQVXQIDWH FRP SBINRQ R DQ$ FR-BBE®D!
$ SSUMIOR \XFK 30MADQG \WH FRP SBUMRQ R DI LHTS H CP LQDARQ Z LW UASHAAR \XAK 30WAKDALY \DNCRRY \R $ JHOAIQ LW 3HIP LWKG
" VAR SIRYIGHGWDAVSURR \WHFRP SBIRQR \XFK $ FRHBVIEGHS$ SSUDVDODQG | IHTGH OP LQDIRQ DR \VKFK 3DWP D FRQUMMM ( QILEGH
3OW\RGQ D/\KH RKHZ MDA\ \WHFIMUIDR 3 ( @LEGI3OW XS \R DQ DIJUWHIDM P RQAR \KFK 300WZ KIFK Z KHO\ENHD\RIHKHU
Z 1\ \KH DI UB-IDM P RXQAR $ FFRXQIVFRQAMANY ( @ILEGIS FARXQIV SXOXOQMRH SURYDR [QFDXVH T R \WHGH LQWRQWHIR  GRVGRW
HRHG R \WHYRIRZ Q) 9%DH

M IVWWQRKHTI ROXVHRADBILQWHR A FRAUHR YRUIRZ HBEXMHN
N IWWRKHZ DMHGHP HOIGHIIEBIE, $ JHQAQIW3HP IWHG' VAUHIRQ

3 @IEG: KROBIS WANVRMMIO P HXQ/ D HFK DUWP HRZ GGE DY YRURZ HUKHT | RUGDHLGFAQ) DISOW CRHARIHY
DQG FRP SRHQNV DABFKHG WHIHR BXWH FOQQ) D) HILGHY DASFKHG \WHHR DQG DY SOW CRRHARUHY HILGHY DQG ARP SRHOV WP RYHG
WHHURP DG DO®IERRW P DY DG WRKQFDDGRAXP HQV UHIY \WHHR 1Q HIFK FDH QRAH FOGHE DV IGHDJIEBI B\ IWMHR QRW
P HIMY RHRUP RIHR \WH6SHA LHGS$ YIDNRQ( TSP HM& UMD DG E |RUKHE HQIV | RXUP RO SHIRG | RTBZ 1Q) WH LQUICCFTXMMRD
WHIR B \WHYRUWRZ HJ HFK DUWIP HRZ GHGE D %RWRZ HUKHE | ROVDBILGFOXQQ) DISOW CFRHAR I/ DQG ARP SROHOVDMFKHG \HAR
(FOQAQ) DY HILGH DABFKHG WHHR X FOQQ) DY SDW DFFHARUHY HILGHY DG FRP SRHOVUP RYHG\WHIHURP  DOG DIDBIERRNY
P DO DG \WKQFDDGRAP HON UHDIY \WHMR 1Q HOFK FDH QRAH FOGHS DV GHDILE® B YIWWH R GRAP HHMY) RHRUPRM R \WH
6SHAILHGS YLIDNRQ( TXSP HARUMMID SURGHS WDAUKAK FIMMIDP D BEHUAYMAGIURP WP HVRWP HE\ $ JHQNQIWIHP WG LRHNROWR
DECHWWH UAXOVR D LQ RUP DNRQ Z W URSHRAR YRURZ HMT BXMGHN RUDMHVR  Z KIFK $ JHMEHFRP KV IZ DH D\MUWHEGMQ) ' DM
SXXOQARDQ | IHBH CP LADNRQRUDESUINICEHJRP HGRUBFHYHGE. $ JHOVURP WP HVRWP HO\WUWHEBMQ) ' DM $Q




WP \KDDCQRABHLGFOGHG O ( @ILEGH:  KRBI$ LDV RIDMIOXQBIW VKDY EHHQ\SHALLFDED DALIQHS D YOODIRY LGFXAQ) DR12/9 1Q
DQ$ FRFBWIEGI$ SSUNOCDQGP HAVDTR \WHESHALLHGS YIDARQ( TXLSP H&UMIID

3 @IEG ;KRB ((QICH &RIMIO P HIQY/ HFK DURADWHILH RZGHG B\ DR %RURZ HJU LFOGQ) DIDSOW  CFRHRRUHY DG
FRP SROHOVDMFKHG WHHR EXWRNI). SOW FRP SRGHV RUDFFHARUHY UHP RYHGWHH URP Z KLBI RADMIFKHG WHMR SURVLGHG \WH\CP H
\KDIOKDYH BHHQ UHBDFHG LQ DFFRUEGRHZ (WK \WH* XDUDQIV DQG6HRXUMN'$ JUHHP HQW Z KHRHURUQRADMIFKHGVRD:  KROHS LURIDWMQHIK FDH
QRMW FOGGDVICHIIERIE, YIWWHR R HHMY RHRUP RIMR \WHESHAL LHGS YIDIRQ( TXLSP HA& UMD SURVIGHS \KDAKFK FUMLIDP D)
BHUMMG IR WP H\R WP H B\ $ JHOALQ LW 3HIP WG ' LVAUHARQ \R DEAAN WH BAXOVR DQ LQRIP DR Z W UASHAWR YRUIRZ HYAT
BXMQHNV RUDAMHNV R Z KIFK $ JHAVEHFRP HY IZ. DH D\MUWH &BMQ) * DM SXXOQMR DQ 1LHT H CP LQDARQ RUCSSUIIMIOSHIRP HG RU
UFHYHGE $ JHOVURP WP H\R WP HD\WWAWHEGQ) * DM $ QWP \KDDRAEHLGFOGHGLQ( MILEBH:  KRBI( QILCH&RIDMMIOXQBIW VKDY
EHHQ\GHAILFDED DAJQHE D YDODIRY [FOQQ) D12/ 9 1QDQ$ AR-BEGIS SSUIMIODQG P HAVDDR \KH 6SHALLHGS YIDARY ( TXSP HW
&UMID 1 REMMBACQ) WHIRHRQ) ( QILEBI2 11 / HDH: KRB QILH& RIDMDOKDTFROAMM( QILEG!: KRB QLH&RIMID

3(QIGHO RWDIH P HIQVHIAK ( QILGHO RYSDYHDQG 6 HAXUMY $ JUHP HOWHQMUHG LOR DG GHIYHIMG DADQ WP H B\ DR YRURZ HJ
RUDWWKAHRUJXDUDQAU ROWHEHH IVWR D) %RURZ HUQUASHAWR DQ : KRBI( QILCH

3( QUCHEHHYH PHXY DVR D) MR GIMPLCDIRY D / DQBRG 5 HHYHY 1Q LAWSHWR KRB ( QLY DG E \WRH
UAHYH/\KD/$ JHOAGHP VQHAHADY RUCSSURSUDM LQIWSHP WKG' LWAHNRO DG \VEMPANRGHAIRD — F \R HABEDK DG P DQEIQZ WK
UAS-PWR ( QILEG!:  KROH( QIICH&RIMIPOLFOQAQ) EDHEROWHUAKWR DESUINMY

3 QMURCP HQBDS AMRG P HDQV DR Z UMK ARP SIQM\KP P RY/ AMIARY CRIFH GLHAMH RGHJ FDIP QMDIRY LQHKMDIRY
MQFDCRUDE LQVADAYH SURFHHEQ) MGIP HQVBINKU RURKHUZ UMK FRP P XQFDIRQIURP DR * RYHP HQBCE XWKRUW RUDQ. WG SO
LQRMQ) YIRDMRY/ R ( QALREP HD/ [V RUWBDA/ R+ DERXV 0 DMIDY D 1URP DQ DXHNV SIRSHWA/ RUBMCHAHY R Q)
YRIRZ HJDQ 6XEMANY R DQ YRUWRZ HURUDQ R \WHUSHEFHARYIQLOMBWY E 1URP DARQQ) SURSHW/RIBMGHMY RU F 1URP RU
ROR DQ |CAMMY Z KIFK WHRHYHS + [ DUERXYV 0 DAUDY JHHDMS B\ D) %RURZHJ DY 6XRMADY R DQ %RURZHJ RUDQ R \KHU

SUGHFHARYLQIQMIMN

3 QMURP HQWDY [V P HOQ/OQ) CBSTFCE®H | HEHDO WM SURYLGADD | RIMIQRUGFDOWIMM @ XGB! UIXDIRY RE@EH FRH
HQEQ) DUGHIRIHEGIXNCHIH HQAQ) DQGHIRAHEGIZ WKQSRIR RUXGIR ARP P RQQY. QRZ RUKHINMULQH | HFADQGLQHIFK FDH
DV IPHIGG RUDQ MQADORU D3P LQWDAYH LOMSABIRY WHIR  LFXAQ) DY MARDORU OGP LQWDAYH REH FRQHVGHUH RU
MGJIP HQMQHIFK FDH \R\WHH WWEQEQ) RQDQ / RDQ3 DMV RUWEXEMGDUH/ UHDWY \R\KHHYLREP HOMAHHIHAAR WHHYLLRGP HW
RQHP SR HHKHIGK RU+ 0] DERXVO DAY LQHIFK FDHDVEP HIG-GIURP WP HVR\WP H

3 QYURP HQWD ICHOMWY P HIQVDEICEMMY P RHBY REQIDIRY QWA AP DIH/ FRIWDGH SHOHY LGFOAQ) DOUWHDRIED!
IHY QVEXUHP HOV DG H SHOHY R FRXQIHD H SHW RUFRQXGIION DQG FRAV R LQYHM DARQ DG | HOMELON WA [LQH/ SHIDMWY
\DQRIRYY DOGLQMMMNRXUMG DVDUAKOR DY FOIP RUGHP DG RUS HP HADDH AMRQUATXLLAG B\ DQ * RYHCP HBCS XARIMW RUDQ. \MLG
SOW DQGZ KIFK UHDMR DY ( QAURGP HOBS FIRD




3 ((QMURCP HORD' 1H) P HIQVDQ / HRIQIDYRUR D * RYHCP HABCE XWRIMW | RJ( QNURP HIBD' LTHOWY
3 ( TSP HQWVP HOQVHTXLSP HQVD/AKDAMP 1V GH LGHGLQWHE&REH

3(CTXW.QMHIV P HIQY Z W UASHAWR D3HIRY DOR \WH\KDW/ ROWRYY/ Z DUDQN [QMIMV SDMASDINRY/ RURKHUHTXLYDBON
BIDEBWR KRZ GAIDM R RULQ KK 3HIRQ Z KHKHJYRIQ) RUGRQRIY LFOGQ) FCBMIOWRAN RURKNHJRZ GHIKLS RUSIR LW
LOMIN RUXQW  SUHHUHG WRAN RUDQ RAHUEHDAW VHRUW DV \KRK WP IV GHIGHG IQ5XB D R WH * HIHIDS5 XBV DG
5 HIXOMRQY/SURP XODMGE! WH6( & XQEHH( [ FKOQIHS FW

3(5.6%° P HIQAKH( P SR HH5 HHP HWQRRP HEHRXUMWS PAR DVOP HGHG DQGDQ. \KFAHARUMBMM\WH R

3(5.6$ $1IIADM PHIY/ D DQ 3HYRQ\XEMPNR ( 5,6$ Z KRHHP SR H DUHWHDMS DV HP SR HG B\ \KH\LP HHP SB HUDVWH
HP SR HVR DQ / RIQ30W RUWGXEMADUH/XQAU,5& 6HARY ~ E  E D) WICHRUBMGHV\KEMPAR ( 5,6$ Z KRHHP ST HVDH
WHDMG DVHP SR HGE\ \WH\LP HHP SB HUDY/\WHHP SR HVR DQ / RIQ3DW RUWGXEMGDUH/XQGU,5& 6HAMRY ~ F F \RBD IRJ
SXERH/R 6HARY) R (5,6$ DG6HARY R WH,5& [Q RJDQ] DARQ\KEMPAR ( 5,6$ \WDAYDP HP BHUR DQ O LADMG \HYLFH
JIRXSR ZKIFK DD / ROQ3DWRUIQ R IWEXEMGDUH/IVDP HP EHUXQGHU,5& 6HMRY P RU G \RBD IRUSKBRHVR 6HARD R
(5,65 DG6HARY R WH,5& DQ 3HYRQ \XEMAMR (5,68 \WDALY D SOW \R DQ DUDQIHP HQAZ IW D)) / ROQ 30V RUDQ R W
6XEMADUH/DGZ KRHHP SR HDHDIJUIDMG Z WK \WHHP SR HVR \KAK / ROQ30W RAWBXEMADUH/XQEH, 5& 6HARY R

3(5.6% ((YHQVP HIV Z W IASHWR DQ 9RIRZ HURUDQ (5,6$ $1IIADM D DQ HHQMHFUBGIQ6HARY  F R (5,6%
Z L\ UASHRAAR D7 M@, 9 3MQIRUZ KIFK WWH3%6 & KDVQRAZ CLYHSWHWKLW @D GRIFHUATXLUP HQV E WHZ WGILY. DOR DY YRWRZ HJRU
(5,6% $11IIADMIURP D71\V@,9 3OQVEMAARGHAIRY R (5,6% GXUQ DSDQ\ HIULQZ KIFK IWZ DvD\XEWEQNCHP SR HJ DVGHLQHG
IQ6HARY D R (5,6$ F \WHFRP SBIMRUSDMDOZ \WWGIY DOR D YRURZ HJRUDQ (5,6$ $1IIADMIURP DQ 0 XQWP SR HJ
300 G WHILIY R DQRIFHR LQMIAR\MP LDMD71\@,9 3MQRIMHWDN HONR DSDQLP HIGP HWD/D\MIP LADIRQXQEH B HARY
R (5,63 H WHIQMMIROR SIRFHEQV\RWIP LCDMD71\V@,9 3MQRI0 XAHP SR HIBOOE WH3% & | WHIDOUHE DQ %RURZ HJ
RJ(5,6$ $ I1LODM\R P DNH Z KHQ GH BTXLUHG FRQUEX\NRQV VR DO XAP SR HJ3MQ RU7IMB, 9 3@ XQBW \IFK | IOUH LV FXUHG Z \KQ
W @V J DY RKHUHHNRIFRQAURQ WDNARXG DRIED EHH SHAMG R FROMMAM JURXQB/ XQAHUBHAIRY R (5,6$ IRU
\WH\MP LCDNRQR RUVKH CSSRIQA HOAR DVIKWUAH R DEP LQMAU D 71M81,9 3MQRU0 XAP SER HU3MQ RUIRJWHLP SRUIMRQR CCHAN
XQ@BHARY RU F R (5,68 K \WHWPLIQDIRQR DO XO¥P SR HIBOOXWUEHARY  $ R (5,6 RUKHURJIDY] DIRQ
RUIQRYHRA R D0 XQ¥P SR HJ3MQ XQGHU 6HAIRY RJ R (5,63 WSHAMWHD L WH UYRDIRQR D 4 XDULHS 300V
TXOU LFDNRQRMY H HP SIBIXY RU MWH\MP [QDIRQR D3MQAHAUIB-GIQ6HARY R (5,6$

3 (WRCHRXV3 D P HQVKDVWHP HIQQ) DMIQHG\WWHHRIQGHANIRD D R \WKLVS JUHP HWV
3 WRGHRXV3D) P HOW HIAHR $ WGP HOVKDAKHP HIQQ) DAIQGWHHRIQEHAIRD G R WLV$ JUHP HW




3 (WRIRXV3N P HYS MO HIAHR * KD/WHP HIQQ) DMIQGGWHHRIQEHAIRD G R WMV$ JWHP HQV

3(8 9N0.Q/ HIVDWRY 6FKHX®! P HIQVWH( 8 910, Q/ HIMDMRQ 6 FKH® SKEQKHS B WH/ RDQ0 DUNAAS WRADINRQ RUDQ
VFHHARUSHIRQ  DVIQHITHAWURP WP H\RWP H

3CYHOAR ' H DXOVKDARHP HDQQ) \SHALHGWHH RUQBHARD R WLVS JUHP HQW
3([AWSYDOHON PHXY DVR DQ @MR GIMP ICDIRY \WH P RQAHIXOOWR $ YOLDELMN P LKV Z KRAWGXSTFDIRY \WH
DIJUIDMOP RQML D) R DIWDGH SD CEGVR \WH/ RDQ 3D DQG \WHUGXEMADUH/ \WDADH GAH DG RZ Q) DG IHGLQH AHWR
@ VDQGOOERRNRYHEDWR \WH/ RIQ30MWW/DGWHUBXEMADUH/IQH FHWR AV
3 ([ FKDQIHS FW P HDQVWHGE HRXUMIV( [ FKOQIHS AAR DVIQHIHAWURP \IP HVRWP H
3( [ FOGGEXEMANY " P HIXY
D PP DMIDBXEMADUH/

E  DQ 6XBMADY R D/ RQ30W \R \WH H WAKDAMKH EXEHD RUFRW IFOGAQ) DY SRMQNOW QCEHAW R
RANIQQ) DIXOUDQMRXZ HIKV\KHEHH M RG-GWHIE DVBDRIED GHMP IGHGE %RURZ HYDQGS$ JHQWV

F DQ)6+&2

G M )RHIQEXRMADY \KDWDE) &

H  DQ' RPHXF6XEMADY WDADAHWRIQAIHWKEMADY R D) RHIQBEXEMGDY \WDWDE) &

[ 00 QRAYRUSUR IVKEMADY RUFDBWHLQXUDGRH\KEMADY

J DD 6XEMANY WDAY L QRADZ KRD RZ GHS\WEMGDY R D/ ROQ3OWVRU L D8 QUAMMARGEXEMAnY RJ

K DQ 6XBMADY WDMVSIRAEMGE L CSSOFCEGIQY RU LU D) FRQMPXDICREQIDIRQH MY ROWHEBMQ) * DM
RURQWHGADMOQ XK 6XEMADY LVIFTXUG \R RY DVIQUASHWR DR \XAK FRQMPWOOSURKLEMRQ \KAK SURKLEMRQ LY RACRXUBG LQ
FROMP SDMNRQR \KFK CFDXAMMRY  LQHIFK FDHIURP JXDUDQAHQ) \WH2 EQIDIRYY BRI |RUR G DVAKFK BMMANRLY FROMXQ) RU
Z KIFK Z RX@ BNXUUHFRQHAVDSSURYDD GFHQHRUDAKRU] DARQI URP DQ * RYHGP HMUDS XWNRUMY \R I XOLDQMAWH2. EQIDNRQ/

) RUWH DFRAIAH R QREWR YRIRZ HJ QRUDQ 6XEMANY Z KIFK $ GP LQWDAYH YRWRZ HJKDY UHTXHWAG R EH NLGHG DV D %RURZ HJ
KHIKQEHUSXUXOQAR6HANRD D R WS JUHP HQMKDITEHDY( [ FOGHG6XEMANY

3( [ FOGHG6Z 052 EMDIRY P HIQY Z MM UAS-RWRDQ / RIQ30W 0 6Z 052 EWDARQL  DQGRWHH \WOAKDADTRUD SRMRQR
WHJIXOUIOIV R \WAK/ ROQ3DW R LFOAQ) B\ YILWHR \WHNRQADQG \VHYHDOICEMNV SRYIMRVR 6HAWRD R \MLV$ JUHP HOV ROWH
JUDQAR \XFK/ ROQ3DWV R DVHRXUMY




LOMBAR VHRXUH \WFK 6Z 05 2 EQIDNRY RUDQ JXODQNV WHIR L RUBHFRP H/ LQBI DOXQG-UWH &RP P RAW ( [ FKDQIHS PARUDD X
UIXOMRQRURGUR \WH&RP P RAW ) XM/ 7UWDAQ) &RP P MWIRQ RUWH DSSTIFDARQ RUR I IADOIQMSABNROR D) WHIR B\ YLWHR
\WAK / ROQ 3DV LOUHI RUDD. UHDVRQ VR FRQWMMM D2 HDILE®! ARAEPNSDMASIQN DV GH IGHG LOWH &RP P RAW ( [ FKDQIHS$ PADGG WH
U XOMNRQY \KHUIKQEHUDARH WP HWKH JXOLDQIV R \KFK / ROQ 30V RUWH JUDQAR \KFK VHRXUM LOMIAXEHFRP HY/ H 1 HRRYH Z W UASHRNIR
WK 6Z 052 EDDIRY | D6Z 05 2 B DARQDUNAYXQEHUIDP DRI UHP HQMRYHQQ) P RIHWDQRHZ 08 \KFK H FOMRQ\KDILSS® R
VRWHSRWRQR \XAK 6Z 05 2 EQJ DARQWDAY DMIEXTEGIVR\Z D5V RUZ KLFK VKA I XOUDQI RVHRXUMY LOMBMWNY RUBHFRP HYLGBICO

3([FOGG7OH PHXY L 0Q \§f [P SRHGROWHGHAGRRP HRUGHBRIWR D0 / HBHURUDD 30MASDQMQFXAQ) D) BDgK
SIRIW7L B/ LQHFK FDHIP SREGE \WHMUMARNRY RUE\ D) SRIWDOKEQYIMRQRUM LQ) DAKRIMW WHIR  1QZ KIFK \KAK / HIGHURU
\WFK 3DMASDOAY RUDY] HG RUWHMUMGRAIRY RUB D) SROWDOWEGYIMRQ RUMJ LQ) DAKRIMW WHIR 1O Z KIFK \KFK / HIBHIV RUINKFK
3D SDQAV SUCASDOR | LFH LY GADMG LQ RUDY D UAKOR . D SURHARUI RIP HUFRQEHRANRQ EHE HHQ \WKFK / HIGHURUNKAK 3 D0MALSDOADQS WH
MUMGANRQ R LQJ DAKRUMY [P SRUCQY WH\EF  RKHUWDQDQ \XAK FROGHRANRQ DUIMQ) \RBD 1URP \KAK / HIGHURUVKAK 3 DUMASDQAKDNGY
H HRXWG GHIYHIHG RUSHIRIP H5 LW REQI DIRQY/ RUUHFHYHE S P HOAKQGHU RUHQ RUAHG LW UKW RUUP HIH/ XQEHUWLY'$ JUHP HOARUDQ
RKHJ/ RID' ROXP HQWV L Z WWKRTQ) 7] H/WDAZ RXT@ GRAKDYH EHHDLP SRHE EXWRUD/ HIGH IV RUD 3DMASTOAV | DOUH\R FRP SO Z W
WHUTXUP HOVR 6HAMRD R \MV$ JUHP HQWV LLL DQ 8 QWG 6\VBMY | HEHIDDZ WWKRTQ) 70 HY WDAZ RXT@ EH LP SRHG RQ [P RXQV
SO CEGH\R D) RUHIQ/ HIBHJEDHS XSRQ \WH CESTFTEG! Z WKRTQ) UDM LQ HI HADMKH WP H\KAK ) RUAIQ/ HIGHUBHRP HY/ D SO \R \KLY
$ JUHP HWRUGALIQDM/D Q. GAQ) RILFH RKHWDD D GALICDIRY P DEH DAKH BTXHR D/ RDQ30W _H A-BAKDA( [ FOGHS 70 H/
\KDDQRAGFOGH $ O CP RXQARDAKAK ) RIMIQ/ HIGHU RUWDMIGRULL 0Q Z DV SUHRAD HMMBG\R UHFHYH SXWXOQAR 6 HANRD

R WV$JUHP HQVLL D Z W BASHRAAR \KFK Z MKRTIQ) I DAKH WP H XK ) RIMJIQ/ HIGHUEHRP HY D SDW \R WY/ $ JUHP HQVRU
GALIDM/DQGE GREQ RIFH QG % DEAMRI0S QWG6\BAY| HEHDZ WKRTQ) 70 HAKDNP D EHLP SRHG DNMAKHWP H\KRK ) RMIQ
| HIGUEHRP HVDSDW \R\KLV$ JUHP HFOVRUGHRLIQDM/DQH. GAQ) RIIFH D/DUAXOWR DROQHIQ@Y XGB! BIXDMRQ WDV REGHURJ
RAHUGHAMRQ RURNHUGKDQHLQ/ ¥ Z W UAS-AWR D) R WHIRMRQ B\ DQ * RYHGP HABOS XWRIW LY [Q 70 H/IP SRHGXQGU
)$7&$ DG Y DQ 70 [P SRHGE |, UHDIERQDP RXQVR RUIRIWHDFFRXQAR D/ HGHURU3DMASIQAVD/WHFDHP D BH Z KHIHKK 70
Z RXT QRABHLP SRHG L WDV HIGHURU3DMASDQVDYWHFDHP D BH KOG EHHQ DY, UMK 4 XDM\ 1QJ / HIGHUBXWRQ WH CDM\KH/ HIG-URU
3OMASDQNVDYWHFDHP D EH LV GRARUKDY AHDHG R BH DR, UMK 4 XD\ LQJ / HIGHJRKHUWKDQ DV D UAXO\R D FKDQIH DHMUKH GDM LW
BHCP HD/ HIGUXQEHUWMY'$ JUHP HONIQ RULQ WH LQMSUABINRY 0GP LQWDIR) RUCSSIFDIRQR D) @¥ RU,UMK 700 7UDNV RUDQ
SEDKHE SITRAFHRUFRAHMRQR D0 UHBYDQAE] DAKRUIMY DQG %R URZ HY DUHCEGIVR G-P ROXDMKDAKH SD, P HWFRXT@ KDYHEHHDP DaH
R \KH/ HG-URU3DMASOOAMD/WHFDHP D EH Z LKRAIKAK GHBAIR) RUZ WWKRTEQ) KOG WDV HYGHURU3DMASDQAVDY\WHFDHP D EH
FRP STHGZ W IWREQIDMRQVXQGHBHAIRD R \KVS$ JUHP HOW

3V &UWHEVE JUHP HOWVKDYWHP HQQ) \SHALLLHGWHIH RUIQ\KHSUHP EGIVR\KLYS JUHP HOV

3( [ / HWMYR &UHAWP HIQAKRHGEGIWY R FHAVWAHRIBHGRQ6FKHX®I(_ WRWLV$ JUHP HOV
([ WRGMY $ GOHAV KDVWHP HQQIN\SHIHGWHHRIQEHAWRD G LI R \WV$ JUHP HW
3)$$" P HIQVWH) HAHIDGH YIDNRQS GP LOVRDINRD




3)$7&$° PHIQ/6HAIRY  \MRIK R \WH,5& DVR WHEMR \MV$ JUHP HWRUDQ TP HYGHG ROVKFFHIRUYHMRQ\KDN
LV VEWBQMYHD FRP SDUIEG! DG QRAVP DMIDI P RH RHRXV\R FRPSO ZIW OQG D DQ PXUHMARU IXXMUH UIXDIRYY RURILADD
IOMSHDIR)/\WHIR  E D) DUHP HOVHOMIGIQR SAMOQWRGHAUWRY  E R \WH,5& DG F DO LQMJIRYHIP HABCDIUWHP HW
HOMIGLOR B\ \KHS QWG6\BIAY RUDQ | IVDORUBIXDRY GIMDNRY WXBV RUSITANAHY DERSMG SXWXOQAR D) \KFK LQMJIRYH.P HOBD
DI UH-P HOMQMIGLOR LQFRQGHANRQ\KHIZ WK

3) &3%" P HIQV\WH) RHIQ&RIXS/BUIIRNH/S AR DvP HEHG DOGWHUXGV DG UHIXOWRQ WHIKQEU

3) HH/ HAWWD P HOQV \KDARHMEQ CP HIGHS DQG WKBAG | HH G GDAG DVR 0 DK PRY $ G LQWDAYH YRURZ HJRQ
BHKDDR \WHYRURZ HY/DQG$ JHIMQIRIP DG \KEWGAHUWHDRIED \DINMDARY \R$ JHWV

3) HEHIDO) XQB/50M PHXYY IRUDQ SHIRG DIORXDNY [QMMADM SHUDQP HNXOOW |RUHIK @ GAUQY \KFK SHIRG WH
Z HIKWGDHIIHR \KH DAY RQRYH.QLIKVY HAHDO XQB/\MBQLRNRQ/Z W P HP EHWR \KH) H3HICE HHYHE\ VP D/ SXEDKHGRQWHGH W
\WFFHHAQ) %9MQHY' D B\ \WH) HGHIDOS RHYHYONR 1 HZ <RIN RULL \KAK UDMLY GRAR SEDKHGIRUDY @ Z KK LVDISMGHN D
WHDMHIJHR \WH TXRBINRY | ROVEK @ RQ\KAK WEQLRIRY UFHYHG B $ JHWURP \KUHH) HEHIDOIXQBV EIR\HYR BFRIQ] HG WIaQ)
\HDRMGE! IWDGG U D \KAK IDMLYEHBZ | HR \KHQ\WHUDMGHAMP LGHG SXXOQAR WY GH LQWRQ\KDTEHGHP HSWREH] HR

3) LW P HOEP HOWV P HIQV WDARHMBIQ$ P HIBP HOM R \R'$ P HOGHG DG 5 HABIMG & UHEWS JUHP HOWVADAMG DVR 6HBWP BHU
B\ DQGOP RQ \KH/ ROQ30MM/DOGWHS JHQV

3) LS P HIE HON [THARWH' DM P HIQV6 HBWP BHJ

3) [ HG &KDUH/ PHXQYY Z W UASHAMR DY |VDDSHIRG DQG Z MW UASHRAMR 30UHQAGHMP LGHS RQ D FRQRICDAMS EDAV 1Q
CFAREGH ZIW * $$3 WH\KP  ZIWRWOSTFDIRY R D, QMMM [ SHOH WIXLHG \R BH SOG  RKHJ WDQ IQMIWSOIG IQNQG
[P RWYDIRQR [LDAQ) |HY DG RKHUGRQ FDK , QMM [ SHOH GAUQ) \KFK SHIRGDQG E \AKHX®G SUGASDOSD P HOVIQUASHWR
, QG-EWECHWARDADUH UTXUHGVR EHSOIG AU \KFK SHIRG

3) I[ G &KDUHE&RYHIIH5 DR P HIQY Z W WASHAMR 0Q | \VADOSHURG DQG Z W UASHRIR 3DUHOANGHMP LGHG RQ D FROIRIEDAG
EDIVIQIFFREDFHZ W * $$3 WHIDIRR D L\WHWP R $ (%7' $ IRIVKK SHIRGSOV % &XUDAYH( TXW.PLOXV IL 8 QLQDIRHG
&OBABDY [ SHIAVMUAVP OGH R \WHH WONRWDDIDG. LGRXUHG QD SURUSHIRG RULGRXUMG GAUQ) WK SHIRG \R E L ) [ HS&KDUH/IRU
WK SHIRG SOV LU DID5 HAUAMS 30 P HQV RMHUWKDD [ \WH 6SHALLHG 5 HAURMG 3D PHQVDQG \ 5 HAWMRWNG 3D P HOV SHP WG
SXUXOQNR FODXAAY/ D \WMRAIK | R 6HARD R \MV$ JUHP HQVSOG Z KHAHJLQ FDK RURKHUSURSHW RKHUWDQ FRP P RQ ( TXW
,QMIIV GAUQ) KK SHIRG SOV L DIl HAHID WM DG GFDOLGRRP H 70 HY/ S0G 1Q FDK GAUQY KK SHIRG ) RUWH SXUSRAHY R
FOBX@IY ) || H5&KDIH&RYHDIHS DARIRUDQ 5 HHMHIH3HIRG Ll DADQ WP HGAUKQ) \KFK 5 H HHIPH3HIRG DQGOWHEGMQ) ' DM
DQ / RIQ3DWRUDQ R IW6EXEMGDUHY\KDTKDYH P DEHD3HP IWHG$ FTXMWRQ ) 1 H5 &KDWIH/DQG 8 QLQIGRHE & DBMIDY [ SHAWMUBYIRU
\WFK 5 H HIMGPH 3HUIRG \KDIDEH FOBX@AG D\WMUJIYLQY SUR IRUP D HIHRAAKHIR RULQ \KAK RIMHUP DQUHUCFAHBBEG \R $ JHOAD/L D \KFK
3HP WG$ FIXOMURQRAPXUHG RQWHI LD, R \KAK 5 H HHIPH3HIRG

3) GRG/ 7V P HIQ/WH1 DIRID) GRG, QKUDIRHS AR ) BRG' VDAMUBURARIROS PR




DG UHDME@Y V XGV DG UHIXDNRYY LGFOAQ) DY TP HIGP HQWRMAHMRUSIRYIMRY/
3) GRY P H/DUWDMR LQMIMWTXCOR

3) BZ R ) XQB/$ JUHP HOV P HDQVDI®Z. R 1XQ3/ DIUHP HQVGDMG DVR HYHD GDM Z W WV$ JUHP HOMQ I RWP DQG \MKEWFH
WDRIED \DIVCARY \RS$ JHIVH HXMGDQGGHIVHIGE. %RURZ HYDQG$ JHQV

3) RIMIQ/ HIGH) P HOQVOQ / HOGHURU3DMALSDQMDAY RADS QUMMG6\BM/SHIRQZ MMOWHP HIQQI R ,5& VWARD D

3) RILIQEXEMANY P HIQ/OQ QUANRUIQELHWAEMADY R DY / RIQ30WMY \WDAY RUDQ] H5 RUGFRER DAG XQGHUWH @Y VR
00 MUMGRNRQRAHAKDD\WHS QWWGE\BIAY D) WBMWHIR ROWH' IMMPWR &ROP D

3)5% PHOQVWHYRIGR * RYHIRYR WH) H3HID HHYH6E\ WP R \WHS QWGE6\BMY RUDQ \KFRHWRU

3)6+&2° PHIVOQ QUANRULQALRW RP HXFE 6XEMADY R 3DHOVRKHWDQ RURZ HY \WDAKDY QR P DMUIDCDAHN RKHKDD
( TXW, QMM RU( TXW , QMIRIVDQG, Q-BAMEHN LQRHRUP RH) RILIQ6XEMADUH\KDADHE,) &VRURKH) 6+ &2V

3) XQAQ) ' DM P HIQ/\KHAWMRQZ KIFK DYRURZ LQ) RFXY
3) XQAQ) / RWY KDAKHP HDQQ) \GHAIHGWHHRUQEHAIRD  E UL R MLV JUHP HQV
3+ $$3° P HDQVIHIHDID CFRHBWWG DFFRXQIY) SUCASBYDVIQH I HAWURP WP HVRWP HLOWHS QWG 6\BM/ FRQMMM® CBSIHE

3* RHOQ) ' RXPHIV PHIY ZIW WASHAWR DY 3HYIRQ WH FHWIFDM RUDWGV R [FRERDIR) B @7V FROMMAIRY
PHP RGP DG OMFOVR DARADIRY IQWHFDHR D) YRURZ HUGFRSRIDAGLQ , IHDQG  RURKHURUIDQ DARDOGRAXP HQVR WK
3HIRQ

3% RYHEP HMUOE XKRIW P HIQV\WHJIRYHGP HAWR D) (DARQRUDY SRIMADOEQYIMRQWHIR - Z KHKHUDAKH DR \WIM
\WMUMRLUDD SURYLGADD FRXQIV P XQASDORUD). RMHUGKHODQGOD DIHA  DAKRUMY LQXKP HOBDW BIXODRY ERG FRAWRHIABCEDNRU
RXHU HQW H HAMQ) H HWH GIMDAYH MAADD \ L) WIXDRY RU DR LQWDIYH SRZHY RUIXAIRY/ R RU SHWEIQQ) R
JRYHIP HOMGFOGQ) DY \XSUD QDMRDCERAH/AKAK DVWH( XURSHIQ8 QRQRUMH( XURSHIQ&HADDYDN

3* XOUDQRY P HIQ/ D HIFK 3HYRQWDAI XOUDQUA DDRUD SRIRQR WH2 EQIDIRYY LFOQQ) WH3DHA&RP SIQHV/DQGD) RKHJ
3HYRQ WWDALY D** XOUDQRU XQEHJ\WH * XDUDQWV DQG 6HRXUM $ JUHP HQVDQG E - HIFK RAHU3HYRQ \WDAEHARP HY D JXDUIQRU D\WMUWH
&EIQ ' DMSUOXIQMREHARD R VS JUHP HOV

3* XDIW DOG 6HRXUMY $ JUHP HOWV P HIQY \WH $ P HIGHG DG 5 HARMG 6HRXUW $ JWHP HQV @G DV R HYHD COM Z W WLV
$ JUHP HQMOQIRP DG \VEWMFHUWDRIED \DIW CARY \R$ JHOM HRXAWMGDOGGHIYHHGE HOFK R \WH/ RDQ3DWH/WRS JHQV




3+ [ DERXV0 DMIDY P HIY/ D \KEWDZFH/\KDATLH GH LGHE RUDMG LQ RURKHZ VH FDWL LHG SXOXOQAR 0O CESIFCEGI QY VRU
U XONRQ/ DV3 KT DUERXV\KEWUFHY 3 KD} DUERXVP DALY 3 KD) DUERXVZ DAY 3\K] LE \KEMBGFHY RUDQ RXHUIRUP XOWRQ QMGG \R

GHLQH QIWRUFDWI \XEWDFHVE! WDROR GHBWMIRXY SURSHWHY\XAK DVLI QUL FRURYLW WTRAMW FOACRIHIAW UBURGAMH
W[ LAW RUS( 3\ LAW E ROSHARBKP RUSHARBKP GHIYHE\KEWBZRH/ (DMIDOIDY DMIDOIDYATXGY W QXHIF JDV GG 100G/

SURSFHG Z DMY DQG RKHJZ Db DRRADMS Z W \WH H SRIDIRQ GHYHERSP HWRUSIRSAIR) R AXGH RO (DMIDIDY RUJHRKHP 0O
WRUAHY F ) 1@P P CEGI\KEWZFHVRUH SRMYH/RUIQ UDARAMHP DAUDY OQG G DERVIQDQ |RP RUHDRMFICHTXLSP HYAKDV
FRQELQ/DQ RCRUGHBRNF | LG FRQEIQQ) GYHYR SROFKGUKCDMGESKH) OVIQH FHWR  SDWSHUP LARQ

3+ HGIH$ JUHP HOVP HDQVD2\Z 08 DI UHHP HQWV D/AKDAMP 1V GH LGHGSLQBHANRD % $ R \KHYDNXSR &RGH

3+ H3)H2 EQJDARY P HIQ/DQ  DQG DORED DARQYRUCCE MY Z KHKHIDEVROWM RUFRQMY HWGHRUR BHRP HOH QRZ H MY
RUKHIOWUDUMQ) R HIFK / ROQ 30V DQG W 6 XEMADUH/ DIMQ) XQGHJ RZ1Q) SXUMOQMR RUH M) [QUASHRAR + HEJHS JUHP HOV
HOMIGLQR Z W RHRUP RIHR \KH+ HIJH3WRVIGHY

3+ HIH3UWRNGH) P HIQ/DQ %O0N 3URGFBURYLGHWDAL D SOV \R D+ HIJHS JUHP HWZ W D/ RDQ 30V RULW G XEMGADUHY RU
RKHZ [VH SIRVLGHY 9N 3UIRGFW XQEHUFDNH | R WHGHIQURQWHIR  SIRVIGHS WD DADQ WP H D/ HIGHUR-DH/\R EHD/ HGHU
XQEHUWMLY'$ JUH-P HOV SURUVR \KH SD P HQAIQ IXO@R WH 2 ERJDIRYY \WHD 1URP DG DAUWKH GDM RQ Z KIFK IMAHDAHY VR EH D/ HIGHJ
WHIXQGHU GHAWHUIMCRUDQ. R WS 11 LODMY KDEDFROMMM -+ HGJH3URYLGHY DG \WH REQ DARQY Z LW UASHRAR + HEJHS JUH-P HOVHOMIG
LQRZ W\KK IRP HY HIGHURUDQ R WS |1 LADAM/AKDDGR G HUFRQMYAM -+ H3IH2 EQIDARYY

3, @I0DWV 1 RVH KD/WHP HDQQI VSHALLFGIQ6HANRD —  E R WLV$S JUHP HQWV
3,P P DMIDOSXEMGANY P HIQVHIK 6XEMADY R DYRUWRZ HMWDAYQRADO DMIDD6 XBMADY

3, RUDHGS SSIINVID( YHONV P HIQV/LL DADQ. \WP H ([ FHW/$ YDLDELOW LV GW/ \KDQ WH JBDAMUR D R \KH/ LGH&DS DG E
3, CRUDHG5 HBRWY) ((YHOV P HIQ/LL DADQ. \WP H ( [ FHW/$ YOLDELQW 1V GV \WDQ\WHIWDMIR D R \WH/ ICH&DS DG E

3 RUDHG5 FERWY) 3HIRG P HIQ/WH SHIRG FRP P HAQ) DWUWH FROMXOGFHR DR, FRUDHE 5 HSRWY ( YHADQG FRQIMXQ)
XQIDKHEMZ KHOR, GRUDHE5 HERWY ( YHIMDVRAPXUWHGIR)  FROHAYHAD V

3 QGEWEHY D/VRDQ 3HYRQPHXY/ D DOREWDIRY/R MK 3HIRQIRUERUIRZ HGPRH  E DDREQIDARY/R KK 3HYIRQ
MMCHAGE ERBY GEHMH QREY RURKHIMP LOULQWKP HVDQG DOUHP EXWHP HONRURKHREQ DIRYVIQUASHAWR. GIWYR FUHaW
EDQ\HY CFRF-B\IRHY RURKHUILCDGADDSIRGAW F - DDREQIDIRYY/R \KAK 3HYRQ DV D GWHH XQAHU&DEAID HDH/ G DIDREQIDARYY/ RU
UCHOM/R REHYHXUGE D/ IHQRQDQ DMHAR XK 3HIRQ LWHSHRANH R Z KHKHJWXAK REQIDIRQ RUCCEMN IV DAXP HS H DD
REQIDIRQ/R WA SHYRQ\R SD. WH GH HUHG SXURDHSUFHR DAVHV REHAKDQWEGH SD CEGV IGRXUG LOWHREY FRAUHR BXMGHNV
DQGUR DOV SD P HQVSD CEGILQWHR AN FRAUH




R BMGHWIQUASWR QRQH FOMYHTFRHQAY DQG0Q HQ RAMRUMP LOUREQIDIRYY | DOP RHMY REWIDMRY/R KK 3HIRQRZ LQY

XQEHJ+ HEIH$ JUHP HON Z KIFK TP RXQAVKDIDEH FOBX MG EDHG RQ \WH [P RXQMNDAZ RXTS EH SD CEGI B\ \KFK 3HYRQ Ll \KH + HGJH
$ JUHP HOAZ HH\MP LCDMG RQWH ADMR GHMPLCDIRY  J DY ' VDXDMHG ( YW , QMIAVR XK 3HIRQ DG K D) REDARQR

KK 3HYRQ JXDUIQAHCQ) RULQMXGHG \R JXDIQM Z KHKMHUGLHA® RULQALHA® JXDIOMG HIGRYHG FR P OGH GVRXQMS RI\RTZ WK
UFRUH D) REQIDMRQR DO RKHUZHIR\WDANFRQAMMA , QG-EWEHN XQEHUDQ R FIXAY D WURIK J DERH ) RUSKIBRAHVR KLY
GHIQUWRY L \KHIPRXQAR DQ ,QE-EWGGHN WBUAHIMG B D JXOUDQIV RURKHJMP LU LOXWKP HOMKDIDEH WH GWHUR \KH SUFLSDD
P RXQA\R \WH REQIDINRQY JXDDQAHG DQG WEDRAMBRAQ) DG WH P LPXP [P RXQMRUZ KIFK \WH JXOUIQMAQ) 3HYRQ P D EH QCE®
SXOKOQNR WH\MP VR \KH LOXKP HARP ERG 1Q) KK , QG-EWEHW 006 1L WH P RQAR DD, QGEWEHW Z KUK LV TP MG RULY QRQ

UHFRAUHWR D3HIRQRUI RUZ KLFK UHFRXUHLY QP \WG\R DQLGHNHE DAHNKDTEH YDOHG DAWHGWHUR $ L DESTFCEG! \WHAP LWMGLP RXQV
R \WFAK REQIDIRY/ DG % LI DESTFCEG! WHI DUP DNHAYDOHR \KFK DAVHMVHRXUQ) KK REQIDARQ

3, QAP QUHG/ ITAMMY KD/WHP HIQQ) \GHUHGWHHRUQBHARD R \MLVS JUHP HQV
3 IHE3HYRT KDVWHP HIQQ) \GHAIHGWHHRUIQBHANRD R \MLVS$ JUHP HQV

3 QAPQUHE7OH PHXY D 70H/ RKHJWDQ ([ FOGH 70 B/ 1P SRHS RQ RUZ W IWS-HFWR 0Q SD PHWPDGHE RURQ
CFFRXQAR D) REWDMRQR D / RIQ30WXQEHUID / RIY' RAXP HWDQG E \RWHH \WNRWRKHZ VHGHRIEHGLQWHI RFIRQ) FOXH
D 2WHJ7O K/

3, QRYHA 3URHAQI PHXQV/OIQ SRFHAQ FRPPHFAGE RUDJDQMIQ 3HIRQXQEUDQ SIRMMRQR \WHIYDNXSR &RH
RUXQEUDD RKHUMBM RUIHHIDOEDNXSE RUIQRYHR @7 DI HQV IRUWH BEHHIMR FUE\RY |RUP DORULQ RUP DOP RIDRUD
H OP LGHIKLS FRP SRUMRYY H WMRQVIJHHDD Z W FHAWRY RUSIRHHAQIVVHHNGQ) UHRUIDQ] DIRQ DD HP HOARURKHIMP LOWUUHIH

3, QMIRP S0 6XEREMIRD $ JUHP HOV P HIQ/ DY LOMIRP S \KEREDIRY DIUHP HW ADAMS D/ R HYHD CDM Z W \KLY
$ JUHP HQIVH HRXMG DG GHIYHIG B HOFK / ROQ 30V HOFK R IW6XEMADUHY DQG$ JHOMKH I RIP DG \VEWIGFHR Z KIFK LV BDIRIED
\DIV CRRLY \R$ JHW

3, QMY [ SHOH P HIQY IRUDQ. SHIRG WHDJJWIDMR \WHLQMIW SHOHR 3DHVRIKK SHIRG LFOAQ) |HVIQUASHRR
), QGEWEHY  GIMP LGHGRODFRORIEDAGEDIVIQIFFREDFHZ W * $$ 3

3, QMHVBHIRG P HIY/ DARDQ 62) 5 / RIQ WHSHIRGARP P HAQ) ROWHEM\KAK 62 ) 5 / RDQLYAVEXYHE RUFRQHWWG\R RU
FRQMXHGDVD62) 5 / RIQDGGHAQ RQWHAMRH  \WUH  RM[ P ROKV\KHII WU LOHIAK FDHDVVHBRAGE. \KHYRURZ HILQ
IWUHNXHAVRUDYRUIRZ LQJ RUG2) 5 1 RIAHDQG\XEVRAR DOIOEMN SIRIGHE\WDN

D \KH,QMMMWBHIRG \KDIDFRP P HFH RQ \WH GOM R DBYDOFH R RUFRRYHMRQ \R DR 62)5 / RIQ DQG 1Q WH FDH R
LP P HADMY \XFFHAYH , QMIAMBHIRGY HIFK \KFFHALYH , QAMWB HIRG \KDIDFRP P HIFH RQ \WH GDM RQ Z KLFK \WH LP P HADMY SHHAQ)

, QMHNVBHIRGH SIUH/

E U DY ,QMMBHIRG Z RXGRKHZ MHH SWHRQDA \WDAY GRADYSMCHN' D \KFK , QMIMMNBHIRG \KDIDH SiLH RO \WH
H WXARHHAQ) 96MGHW' D SRMG-G\WDM D0, QMINVBHIRGZ RXGRNHZ VHH SLHRODA WD QRADIGMGHV' D BWYDA R
\WHP RQM DWUZ KIFK QRIXUWKH




UBMCHY D RIPAYIQVKAK P RN \KAK , QMIAVBHIRG\KDTH SIWHRQWHLP P HADMY SUHFHAQ) %MQHN' D

F DY, QMMWBHIRG WDNEHILQ/ROWHOXNAHMQHY' D R DFOBQEUP RQK RURQD@ |RUZ KIFK \WHIHLY QR Q<P HIFDID
FRUASRAQ) @ LQWHFDBEUP RQK DWHHIGR \KFK , QMMWBHIRG \KDTHIGROWHDIYAMGHY' D R WHUHBYDQNDBEUP RQK
DAKHHIGR \WFAK , QMANBHIRG

G YRURZ HYP D QRAHBRNID, QMIAVBHIRGZ KIFK Z LAHGDWMHO DXUMY' DM

H QRWRMDNKDYBHUP RYHGITURP WY GH IQWRQSXUXDQWRG6HAWR) — F LY \KDUEHDYDME®R | RNSHAILIFDNRQLQ DY
UHDAHWRUDYRUIRZ 1IQ) RJ62) 5 1 RIVH

3. QMRRY " PHIQVIQMQRY  D/AKDAMP 1V GH LHGLIOWH&RAH

3, QMR HOV P HIQV Z MK BASHRAR DD 3HIRY L OO LOYHAR HOAR WK 3HIRQLODY RKHUBHIRY LGFOGQ) $ 11LADM/ LQWH
IRP R GOV JXOUDQMY DGYDIRHY FOSMICFRQUBMRY H FAQ) D ARP P IWIRQ WDYHD DQG P LMUDGYDFHVR R  LFHY DG HP SR HY
R \KFK 3HYRQP DEHIQWHRAQ FRUHR BXMQHY DG E ERDIIGHIFFRXQVUFHYEGIDIMQ) LIQWHRAQY FRUHR BAMGHNV D)
CFTXMMWRQR DORUNVKEWIQNIED DOR WHDWHVR WK RMHUSHIRQ RUR DY GYIMRQRUBMGHVAHR WK RMHUSHIRY RU IL DQ
CFXAMMRQR DXHVE! \KAK 3HIRQ I URP D XQUHIAMG \KLLEG SOV 1Q EXO | RUFRQYHMRQWR , QHHORY  RUVR EHKHTS DV, QHORY  LQ H\KHU
FDH ARQUMMOAZ LW YRURZ HIAT KIKRUFDOBXMCHN SRV 1Q DWBQULRANRQ RUVAIN/ R WBQURNRYY Z [\K DQ DJJ U DM SXUAKDH SUFHLQ
H FHVR 7KHIP RQAR DD, QYHWY HOAKDIDEH WH RULCDOFRIR KK, Q/H HABD WH FRUAR  DEDDGAMRYY \WHHR
Z \KRAWDQ  DOWR HQARULGRUDAHY RUGHRBDAHYLQ YDOH RUZ UMM XSV Z UM GRZ Q/ RUZ UMM R 1V Z W URSHRNIR \KFK , QYRR HQWV 7 KH
P RXQR [0 , QrHAR HAP DGHZ LW DAHIVRUSURSHIV \KDAY QRAVDK \KDIEHWHI CLUP DNAADOHWHIR

3,58 P HIQ/\KH, QMEDCE HYHH&RAHR DVIQHIHAWURP \IP HVR WP H
3.56" P HIQ/\WHS QMG 6\BMY, QMEDCE HYHOHEHYIFH

3 UMK YRURZ H) P HIQV D DYRURZ HAKDAY UAIG-NQ, IHDQG I RIWHSXSRHVR MK 70 RJ E DYRIRZ HIWDAYRSHDY 1Q
, UHDIQG\KURKIK DELDQFK RUDJHA 1O, IHDIGGZ W Z KIFK WLV JUHP HOARUDQ / ROR' REXP HWYFRQGHAMS | ROKHSXUSRAHVR |, UMK 71

3, UMK 4 X001\ 1) -XUNGRANRG PHIQY D DP HP BHUMBIMR \KH ( XURSHDQ 8 QRQRKHUWDR, DG E D MUNGRNRD Z W Z KIFK
, UHDQG KDV HOMBG LOR DO, UMK 70 7 WDV \WDAKDY\KHIRFHR @ RU F DMUMARIRQ Z W Z KIFK , UHDIQG KDV HQMUHG LR DD, UMK 71
7UDNV Z KHH\WDADI Z 1O RQFRP SBINRQR GHHADY SURFHEXY KDYHWHIRFHR @Y

3 UMK 4 XOM\ LQ) / HIGH) P HIQVD/ HGHURUSDMASCQAVDARHFDHP D EH Z KIFK LVEHH LALDD HONGG R LOMIANED, CEGI\R\KDN
/ HIG-URUDMASDOAMDAKHFDHP D EH IQUASHAWR D/ R RAXP HIQGLY

D DEDNZLMMOQWHPHIQQ R VARY  7&$ ZKIFK LVFDW Q) RQDERDILCHEDNG BXMCHNLQ, UHDIGG | RUWH
SXBRH/R VHAIRD D 7&$ DIGZ KRHGLAQ RILFHIVEGDMLQ, DG RJ




E DERG FRSERDM

L ZKFK B YIWHR WHOZ R DD, UMK 4 XO0\ LQJ - XUMARNRY LV UMGHINQWH, UMK 4 XD\ 1QJ - XUMGRIRQ
IRUWHSXSRAH/R \Bf DG \WDAMUNGRNRQLP SRA/D\S \KDAJHHDED CESTH/\R [QMMNBFHYIEG LQWDANUIMNGRAMRQE, FRP SDQHV | URP
\RXUAH/RANGHWDANUNVGRIRQ RU

L ZKFKLVD8 6 FRPSDIQ ZKIFK LVIGFRSRUDMGLQ\WHS QMG 6\BAY DQG LV HG LQ\KHS QUG 6\BIM/ RO LW
ZREZ IGHIGRP H RJ

UL $ ZKFKLVD8 6 P M\NMGACADNFRP SO Z KHHWHXGP DM UHASIHOVR WHIQMBNZ RXG \WHP HOHY
BH, UMK 4 XD\ Q) / HEHY XQGUMERDXH L L RULY R \MVFDXAH E DG % BMQHW LV FRQGAMS \WIRAIK WK 8 6 TP WG
AHQVARP S0 1RP DNHABDRQVDIGQRVRAM] DYRAXFHSXERH/ RJ

Y  ZKHHWHIQMIWS LVH HP SKGIURP WHFKDUHWR, UMK LGFRP H\ XQG-UDR, UMK 70 7 WDV 1QIRIHRQ
\KHEM\WHLOMBW SOGRU % Z RXGEHH HP SWGIURP WHRKDUHWR, UMK LGFRP H\E UL DD, UMK 70 7 WDV Z KUK KDVEHHQMI GHG EXVY
QR HNQIRFHKDG WHIRIFHR @¥ RQ\WH GO \WH IQMIWALY SOIG H AFBWZ KHH IQUASHAWR HIFK R \WEFDXHY L WUIRIK LY R MY
FOXH F LQMIXAED CEGI R \KDAERG. FRISRIDM LQ UASHAAR D/ RID' RAXP HALY SOIG 1Q FROGHANRY Z LW D WBEH RUBXMGHW Z KIFK LV
FOUHGROLO, HDGE \WDAERG FRSRIDMWURXIK DELDGFK RUDJHR 1Q, IHDIGG RU

F  DER3 FRSRDMZKK DGDFVPRH LQWHRA@Y FRUHR DWIH Z KIFK LFOGY/ \WH GAQ) R PRH
Z KHHWH LQAMHWABD CEGI RQ P RQHY/\R DGYDGRHG LY \INHQ LOR CFFRXQAIQ FRP SN \WHWDAQ) LFRP HR XK BRG. FRSRUDM DG \KFK

ERG FRSRDMKDYFRP STHG Z W \KH QRIVLFDIRQ UHNXLHP HQIV XQEHMARIRD D 7&$ DQGZKRHOLAQ RIIFHLYGDMLQ, DG
RJ

G  DDON\IQ AP S ZLMMOQWHPHIQQ R VHARQ  7&$ DUGZ KRHGQAQ) RILFHIVEFDMGLQ, UHDGG RU
H  DOLOMK HYXQGHMNG Z MMQWHP HIQQ) R VHRARD - %7&$ DUGZ KRHOQEQ RILFHLYGFADMLO, DG

[ DQH HP SATBSIRHG\AGHP HZ IMQWHP HIQQ) R VFAIRD  7&$ DOGZ KRHGQAQ R LFHLY GADAGLQ, UHDIG

J SHHYHGORU

K \RWHH \WOAKDARHIRURZ HUVD XM\ [Q) FRP D) ZWIQWHP HIQQJ R VFRIRD  7&$  DSHIRQ\WWDAYD
UAIGHWR D, UMK 4 XDM\ LQJ) - XUNGRNRQIRMWHSXERHR B B YILHR WHOY R \KDAMUMVGRNRD  SURVGHE\WDNQAMMWED, CEGI\R
WDASHYIRQLQUASHAAR D/ RID' RAXP HQALY GRASDIG LQ FRQGHANR Z W DWBEH RUBXMCHN Z KIFK LV FOUHG RQE. WDASHYIRQLQ , UHDQG
\KURIK DELDGFK RUDJHR 1O, HDQG

3, UNK70 7UDN P HXQVDAREGIW DARQWHDN HQMHGLORE |, UHDIG

3, UMK 7UDY 6\BM P HDQ/ D MUMGRNRY Z KIFK KDV HMIG LQR DQ , UMK 70 7WDNV ZKIFK KDV \WH IRFHR @7 ZKIFK P DNY/
SIRYMRQIRUIX@H HP SRQIURP i P SREGE , DG RQIQMMW




3,63 PHIQY/ Z LW WASHANR DD / HWUR &UHEWWKH , QMIDMRTOG\IE. 3URNH/ , QMEDMRIO&KTP BHUR &RP P HIH
IXEMDMRQLR DGO YHMRQRUUHMMRQWHIR CFR-BAGE. WH, WKLQ) YN I RUX\H

3 WxHJ REXP HONVP HXY/ Z W WRSHRWR DY / HWUR &UHAWDGIMHUR RIHAWSSTFDARQ DOWHUR FUHAWDI UHP HQAVMRUDR RKHJ

GRXP HOMVDI UH-P HQARULQXIKP HOWHQMBGLOR RUR BHHOAMBGIQR B\ DYRURZ HIQIDYRUR |, WXQ) %OQN DG UHDIY) R \KAK / HARUR
&Uuaw

3 WXQ YON PHIY/: HIY) DR RUDQ RKHY/ HIGHWKDVDAKH BIDXHMR YRURZ HY DG Z LW \WH FRQHQAR $ JHOVDIWHY 1Q
WK / HOGHIV VRO GVFANRD \R BHRP H DD, WAXLQ) %OCN IRUWH SXERH R IMKQ) / HMY R &UHAVWSXUXOQMR 6HANRD R MY
$ JUHP HQAVDQG, WKLQJ YOQN\KDGEHD/ HGHJ

3-RAQEH) P HXQVDNAQGHDI UHP HQAXEWERMDD LIQWHIRP R ([KIHW  \RWLVS JUHP HQWV

3 SHHYH PHIY/ D/ WR HFK GFDIRQ D GFDMS LQ D WEM \WDASUIRYLGHY XQGHU DESIFLE®! ¥ 1RU/ [HYY RQ SHIRIO
SURSHW DAD GDHG GFDARQLQI DYRUR DOQBRG EDGH Z DHKRAHP DQ RURKHUSURSHW RZ GHVHRXUQ) BRI H FKDLIHY RUIHA/ GH
R \XK 3HIRD E DAZ KIFK DYRURZ HJKDY:  KRBI$ LWRDW: KRB ( QLGHY 30W RUERRWY DQG WFRB/DYG F DV\R Z KK D &RIMID
$ FFHWS JUHP HAKDY RABHHQ UHFHYHG B\ $ JHQAVD BAHYHLQ DQ P RXQAHTXODR P RQKM] AR H FKDUHY | H RURKHUDP RXQV
XQEHWH GDH RURKHJDSSIFTE®! D) UHHP HQABHIMYH\R \KFK GFDNRQRU UL JU-DMUDQGS JHIAR HBRAW WHQ® BHUR P RNV UQARUIIH
FKOUHY | HVRURKHUDP RXQNI RUZ KIFK WH@QBRG EDGH Z DUHKRXVHP DO RURKHUSURSHWW RZ QHUZ L@KDYH XQG-UDSSOCEBIQY. D/ HD
IQWH: KROI$ LWADW  KRBI( QILQHRUSOWR \XAK YRURZ HIVR HRXUH\KH SD) P HWR \KFK TP RXQIV XQGHUWH GDVH RURKHUDSSTACED

DI UHP HQAHDAYHR \XFK GFDIRQ
3/ HIG$ WDQIHI KDAKHP HDQQ) VHVRW IQWHSUWP EGIVRMVS JUHP HQV

3/ HDH P HOQ/DODHDIUHP HONHDAY \RDQ : KROIS LWAIVWRUDY :  KRBI( QILGH BHE HHQDYRWRZ HJ DVGWRU DQGD/ HMH
|FOQQ) DIRAMHJYRIRZ HJ  1Q HIFK FDH \RIHKHU Z LW DIDVAKHEXBY \KSSBP HQV DQG CP HYGP HQW \WHHR DQG HIFK RKHJ GRRXP HQV
DIUHP HADQGLOWAKP HONHIAG\KHHR

3/ HDH7 WDOLANRY/ IHY/ P HIQVDQ / HDH DOGWHUASHAWHUWKWR D UHBYDQM/RWRZ HIDQGWH/ HAFHRUDQ \KLLG SOV \KD
RZ Q/RUGDHYHIXSP HFQNQUBEPGRQD:  KRBI$ LWRAIWRU:  KR®I( QILGH Dv CESTFTEG! XQGHUDQ / HDHUADMY \R\XK :  KRBIS LURIVRU

© KRBI ( QIICH LGFOAQ) DY DAIQP HAR \KH UHDYDQAZ DLUDQMY DAY \WHHR DG \WH WKW R DQ \KEGWHH XQEHUDQ SHIP WG
\KEBDHUHDIY \R\KFK / FDH

3/ HYGH) KDV\KHP HDQQ) \HYRUW LQ \WH SUHTP EGIVR WLY/$ JUHP HMKDDLGFOGH, WKLQ) 9N DQG\KH 6Z 1QJ / HIGHU DQG \KDD
DOR LGFOGH DY RAHJ3HYRQ P DGH D SOV \R\KLY'$ JUHP HOASXUXOQAR \WH SURYIMROVR BHAMRD R \KLV$ JUHP HQADQG 3/ HOGHY
P HOQVHIRK R \WH/ HGHYRUDQ. RHRUP RHR WHP

3/ HBHU* RS P HIQVHIFK R \WH/ HIGHY LFOQQ) , WXQ) YONDIG\WHEZ LQ) / HIGHU DG$ JHOWRUDQ RHRUP RIHR \MHP
3/ HOGHU* WRXS ([ SHOHV P HIQVD D FRWRUH SHOHY LGFOAQ) 70 KV DQG LQKUIDGRH SWP LXP V BITXUWHG \R EHSOG R Q)

/ RDR3DW RUIWGXEMADUH/ XQAHUDR R WH/ RDQ' RRXP HQVWWDADH SOG DEYDORHG RULCPAUHGR. WH/ HIGH IRGS E GRRXP HOMG
RMR SFANHVHVRURDJIH/SOGRU




PG B $ JHQALQ FRQQHANRQ Z WK \WH / HOGHU* URXSTV WBQORIRQY Z 1\ HIFK / RDQ 30V DG LW 6XEMADUHY XQEHUDQ R WH/ RIQ
' FPHIV [FOAQ SREFRS LY QR DR FRUHY OUG P HAHIHY \WBFRP P XQFDIRY SXETF WHFRG FORKHY 114Q) [HY
UFRAQ) |HY SXECFDNRY WDOHKEAM\KYH V' U-DOHKBAM \W®1 SRIFLHY DG HIGRWHP HQV DQG HMURP HQBODXAW F $ JHV PXARP DY
| HHV DG FKOUIHY [P SRVHG RULGRXUIG LQ FRQQHANR) Z LW DY EDANJURXQG FKHAWV RU2 ) $ & 3( 3 VHOUAKHY UHIDAG \R 0Q) / ROQ 30V RULW
6XEMADIHY G $ JHMVPAEP DY 1HY/DQGRKOH/ D/DOWMAMGIURP WP HVRWP H Z 1\ URSHRAR WHAVEXWHP HOWR [XQB/ RUOWHUHFHSW
R IXQ0/ \R RUIRMWHIFFRXQAR D) YRWRZ HJ Z KHAHUE Z LUHWDQWHURURKHZ VH \RIHKHUZ W DQ RAR SRANHAFRIWDQGH SHOAY
IPUHGLOFRQGHANRQWHBZ W H PXXEP DY AKDJHVIP SREGRUGRUWHGE $ JHQABAXAY |URP \WHAMKRGRUR FKHAWVSD CEGIE) RAR
DQ / ROQ30W | WDRIEG! GRXP HOMGRMR SRANHAFRWVDQGH SHOHY/SOGRUIGRXUBG B WH/ HIGH* URXS \R FRUBANDQ. GH DXOWRU
HIRFHDQ SIRVIMRQR \WH/ RDQ' RAXP HQV RUGKUGQ) \WH FROMOGFH R DO ( YHUR ' HDXOVIQJOQQ) SRAHMRQR P OQEQQ
KDQBIY SHHYQ) MRUQ) \KISSQ) \HIXY SUHB0UQY | RAVDBY RUDGYHWIQ) \R\VHDWHERMMIDRUDD SRWRQWHIR  LLIHSHAMWHR
Z KHKHUD\DBILVFRQXP PDAG J 1 IHTSH CP LQDINRQ DSSUIMID DQG YOODMRQ! HVOQGH SHOAVR $ JHONHDAG\R DY | IHBH TP LDARY/
DESUMVDY RUYDODMNRQ \R \KH H WIAR \KH [ H DQG FKOUHY DQG XS R \WH P RXQAR D) QP MMRY SURMGGIQ6HAURD R \KMYV
$ IUHP HW K $ JHONVDQG/ HIGHWM BDRIED GRAP HIMG FRAVDQGH SHOHY LGFOAQ) UDRITEGI DQG GRAXP HOMG DIRLCH VI H/DG
H SHOHY UHIDMYH \R \MLG SDW FOIP VRUDQ. RKHJ@Y \MWRUDGYHYH SURFHHEQ) SOG RULGRXUMG Z KRKMHUIQ HIRIAQ) RUGHHIBQ) WH
/ ROQ"' RAP HV RURKHZ MV 1Q FRQGHAIRY Z W \WH WIQLRMRYY FROAP SIAG B \WH / RIQ' RRXP HONV $ JHWV / LHYY 1Q DJG \R WH
&RMMDO RUWH/ HYGH* URKSIV IHIMRQKLS Z W D) / RIQ3DW RUDQ R IWEXRMADUHY L $ JHMV BDRIED DG GRAXP HOMS FRIV
DQGH SHOHY LFOGQ) BDRIER DG GRAXP HOAMS DRLCH VT HAY DQG GHAMHIHH SHOAY LR LQDBYMQ) WKRMUQY G
UV IQ) DEPIQUMIQ) LGFOGQ) WDYHD P HXY DG GGIIQ) W QAFDMY  LGFOAQ) WDREIEG! FRWV DG H SHOHY UHDAYH \R &8 6,3
' 6\ QAFDME 6\ Q&7 N RURKHUFRP P XQFDIRQ FRIV LGRS LQ FRQGHANRY Z W D X QAFDIRQ R \WH GO0 | CHOMY  RULP HIBQ
ZOMQ RUPRAI Q) WH/ RIQ' RAXP HQV DG M$ JHQAW DQG HIFK / HYGHV WDRIE®! DQG GRAXP HIMG FRWVDQG H SHOHY LFOGQ)
WDRIEG! DG GRAXP HMG DIRLCH V CFFRXQIEQN. FROXGBON DQG RMHJDGBYMRY | HAY DG H SHOHY LGRXUBG LQ\MP DAY HIRAQ)
(FOGQ) DMRCH YV CFRRQEQNV FROXGIQN DQG RKHJ DOYMRY [HV DQG H SHOAY LGRXUHG 1Q FROGHANRD Z W D 3ZRINRXW D
UIMKAMUGQ) © RUDD, QRYHA 3URFHHEQ) FRFHOQ) 0 / ROQ30WRUD) R IWEXEMADUHYRULQH HAMQ) WKWRUWHP HAHY/ XQaHU
WH/ RDQ' RP®HIV RUGHHBQ) WH/ RIQ' RAXP HOV LWASHAYH R Z KHKHUD @Y \MWRURKHJDGYHYH SIRHHAQ) LV BIRKIKWRULQ
\INGQ) D HI RUAHP HQZRNRQRUDQ 5 HP HADKS RNRQZ LW IASHRAAR WHE RTDMID

3/ HOOHU* WRXS 5 HBUHDBIYHY KD/KHP HIQQ) \SHAILHGWHHRUQEHANRD R \KV$ JUHP HW

3/ HYGHUS HDAG3HIRG P HIQV Z W UASHRWR DQ / HGHU \IKFK / HIGHU \RIHKHUZ W \KAK / HOGHUIVS 11LOIDAY R1LEHY QUHRRY
HP SR HHV DWRCH V DOGDIHON

3/ HIBQ) 2 11IFH P HIQ/WWHR | LIFHRUR | LFRV\KRURXIK Z KUFK WH/ HQGHUZ LOBHIRP. LW RED) DIRQYXQGHMAYS JUHP HQIV

3/ WAV P HIQVDQ GWHHSDW\RD/ HDH

3/ HIWR &UHIWP HIQVDOWUR RHAWDV\KDAMP VGH LHSIQWHERAH IMKXHGE |, WXQ YON




3/ HWUR &IV RIDMDT DARY P HIQVHWHJ D SURMGQ) FDK FRTDAMIIO SXOXOQAR GRAXP HOBMRQ UDRIED \DIVMOARY \R
$ JHQVIGFOQAQ) KD/ JHAKDY D I LIMBURIMY SHIHRARG / LHD LQ WK FDK FRIDMDD LGFOXQAQ) SURYIMRQV WDANSHAI \KDAKH/ HIRUR
&UHAVY HY/DQG DOFRP P MIRYY 1HY AOUHYDGH SHOHVSIRIGGIRUIQBHAIRD N R \KVS$ JUHP HQWVLGFOQQ) DY 1URQNY) [ HY/
Z LOFRQM}HR DARXHZ KIGIWH/ HWMYR &UHEVWIHRAMDAQ \REHKHEE $ JHQVRAWHEHH IWR \WH5 YR / HGHYLQDQDP RXQWV
HDXCOWR R \WHWHQH MY / HWUR &UHEVB\DJH E GHIYHIQ) \R $ JHQAGRRXP HBINRQ H HAXWMG B\ DIDEHH LELDUHY XQEHU\KH
/ HNYR &UEWOQIRP DG \MEWNFHUDRIED \DM DARY \R$ JHDQG, WKQ) %ON WP LD DOR \KFK EHH IADUHAWKWXQE-U
WH/ HIYR &UEWRU F SIRMAQ) $ JHAZ W DVBER GWHUR FUAWIQIRP  DQG \MEWNFH WDREIED \DIWARY \RS$ JHOMURP D
FRP P HIDOEDON CFRHBIEBH\R'$ JHIWVLQIWARBIGVAUHIRY |QDQLP RXQMMXCOR R WHWHQH LMY / HIWUR &UHAVE \DIH IMEHQ)
XQEHARRG \WDAKH/ HARUR & UHAVY HH DQG DO URQIY | HAY VHYRIK LQMLY'$ JUHHP HAZ LADFRQIAH \R CFRXH Z KL \WH/ WY R & BHEW
DUHRANBOAQ) DQGWDADY \KFK | HAAKDATFRXHP XWAEHDQLP RQAMKDWFDQEHGIY QXQEHUIQ WA R, GIWUR FBHEW

3/ HWUR &UHEW VEXWHP HOVP HIQVDSD: P HOWP DEHE\ |, WKLQ) 9OQN SXUXOQAR D/ HIWUR &WHEW

3/ HMUR &UWHEAW [ SRXUWH PHXYY DVR D) @OMR GHMP LCDNRQ Z W IRSHRWR DD/ HGH) WRK /. HGH IV SDMASDARQ LOQ \WH
/ HUR &UHAVB VDIHSXWXDQARGHANRD —— H RQWWFK DM

3/ HWUR &UHEWY HH KDV\KHP HDQQ) \SHAILEGWHHRUQEHAIRD — E R WKLV$ JUHP HQV
3/ HWUR &UHEWQEP QIHEERW KDAKHP HIQQ) \SHAIHGWHHRIQBHARD | R \KV$ JUHP HW
3/ HWUR &UHEVH HIMG3HIRG KDVWHP HIQQ) \SHAIIHGWHHRUIQBHWRD | R \KV$ JUHP HW

3/ HIWUR &UHIVS XETP IWP HIQ/

3/ HIWUR &UWAVB\DIH PHXY/ DVR DQ GOMR GHMP LODIRY WHVXP R D \KH DJJUHIDM XQBIY Q OP RXQAR  DIDRXMBEQ)
/ HIYR &UHAWSOV E WH DIJUWHIDM P RXQAR RANBDAQ) UHP EXYHP HQAREQIDARQY Z W BASHAWIR/ HIMY R & BHEWZ KIFK WP 0Q
XQUHP BEXWHGRUZ KIFK KDYHQRABHQ SOGWMURXIK D5 HYRVIQ) / RDQ

3/ |HY PHIQVOQ PRWIJH GHGR WWSBGEIH K\ SRKHDIRY DAIGP HQVMFKOWH G-BRUWII HP HQVHIR® BUDGRH HDHP HQVY
Q) VIR RURKHJ \HRXUMW LOMFWVRURKHIVHRXUMY DUDQIHP HOADQG DR RMHJSUH HIMGAH SURINY RUSUH HIHQMODUDQIHP AR DQ)
NGB RUQDMHZ KDANRHYHJ LGFOGQ) DY ARQBMREDOWIB! FRQAFARURKH VYS! UAMMRQ D) UHP HIMKH QMR D GIWRUXQEHID &DEMID
/ HDHDQGOQ W QKHINF RURKHUI LQDIAQ) GDHKDYLQ) \KEWBRMD \KH\CP HHRGRP LFHIHAAD/DQ R WHIRWIRQ)

3/ 1P WG 3HIHRANRQS HIXUWHP HOV - KDY\KHP HBQQ) VSHALLHG\WWHH RULQWH* XOUDQW BG6 HRXAUW S JUHHP HQV

3/ IGH&DS PHXY/ DVR DQ CDMR GHMP LQDIRQ \WHOWHIR D \KHO [J P XP 5 HYRYHUS P RXQAVDQG E \KHYRURZ 1 DHDY
R \XFK GDMR GHMP LODIRY




3/ RO PHIQVOQ 5HYROIQ) / RQ 6Z QY / ROQRY( [ WERBQY $ GYDIFHP DAH RAREHP DCH KHIQGHU
3/ RS FFRXQVKDVWHP HIQQI \GHAIHG\WHHRUIQ6HANRD R \KLVS JUHP HQW

3 RN RRCHIV P HIQV WY $ JUHP HQW \WH &RQURO$ JUHP HOV WH &RS\ WKWBHRXUW $ JUHP HQV Q. RURZ L) 9DH
&HWIFDM WH) HH/ HAKL WH* XDUDQINV DQG 6HXUW $ JUHP HOVDQ |, QMFRP SIQ 6XERECDIRY$ JUHP HOVIQ ,WXHU' RPX® HW WH
/ HAWYR &UEWAKHO RYSDIH/ WH3DMXGHRXUM S JUHP HOAMDQ 6XEREDNRQS JUHP HOMAH7 WGP DN 6HRXUW'S$ JUHP HOMDQ CGRM
RUGRM/H HXMGE 9RIRZ HYLQFRQGHRAIRQZ LW \KLVS JUHP HADQGSD CEBIVR Q. P HP BHUR WH/ HIBH URXS HIFK/ RDR' RAXP HQNDY
GH LQHG LQ DQG GHIYHHG L ARQGHANRQ Z W \KH ( [ LMY & UHAVS JUHHP HOAKDALP DLQVLQH IMIFH RQ DQG DWUWH & BRIQ) ' DM DG OQ
RAHJLOXWKP HQARUDI UHP HOWOMIGIOR GRZ RUIQWHIXWUH B\ DY / ROQ30WVRUDQ R IW6XEMADUH/DQG0Q P HP BHUR \KH/ HGHU
* URXS LOFRQGHRAIRQZ LW KLV J UHP HOWEXWASHAL LD H FOGQ) YON3UREVS JUHP HW

3/ RDQ30W PHXQ/DQ YRURZ HURUDQ * XDIORU

30 DOIHP HOWS JUHP HOV P HIQV \KH 0 DEIHP HWBHYLEHY $ JUHP HQV ODMG D/ R -0 B DG EHEHD
$ P LQWMDAYHYRIRZ HJ$ HEDBIS IDNRQ DUG6SRQRU

30 DUIQBVEAN DVGHLGHSLQ5 HIXDNROS R \KH) 5%DVIQH | HAVURP \IP H\R\WP H

30 DMIDCE GYHYH (1IHAW P HIQV D D P DMUIDODGYHYHHI HAAQWH BXMGHN RSHDIRY UAXOVR RSHIDNRY/ DAHV QCELOMNYRU
ILQDGADOFRQAMR R \WH/ RDQ 300/ DQG WHUGXEMADUH/ \BNHQ D/DZ KRB E D P DAMIDOLP SOUP HOAR WH/ ROQ 300V DQG \WHU
6XEMADUHV CHMNV \R SHIRP \WHUREQIDIRQY XQG-UWH/ RO’ RAXP HOV\R Z KIFK \WH DUH SOMMVRUR \WH/ HIGHU* URKSTV CHLOW \R
HQ RUAH \WH 2 EQJ DIRQY RJUHDT) H XSRQ WH & RIDMDD RKHIWDD DV D BAXOR - 0 CRNRQ \BNHD RUGRAENHD \WDAL \RBID 1Q \WH FRQUROR
$JHW RJ F DP DAMIDOP SOWP HYWR \KHGIDIW YDIGW BQEQ) HIHAWRUHI RIAHEONV DY / ROQ30WR DY / RO RAXP HQAWR Z KIFK
WA/DSDW

30 DMINOS RONFW P HXQY Z W URSHRAR D 3HYRQ HIFK FRQAAARUDI UHP HOMWKHBW R Z KIFK FRX@ WHWDIRQIE® BEHH SHAMG
\RUHAXOQDO DMIDCH GYHIH( [THW

30 DMIDD6XEMGNY " PHXYY D HK YRUZHJ) DG E HIFK 6XEMADY R D/ RDQ 30 WDV L RZ Q/ DAGBDIV R WH

FRORICDMS \RBEDDAVHV R WH/ ROQ 30/ DG \WHUGXEMADUHY I JHHDM/ DAGDIV R \WWH FRORICDMS BHYHOXH/R \WWH/ RDQ
3D/ DG WHUGXEMADUHY L IVWHRZGHUR ( TAW ,QMIAIWR D 6XEMADY R D/ RIQ30M \KDARKHZ VH FROMYAM/ DO DMUIDD
6XBMANY RJLY D JURXS ARP SIMQ) 6XEMADIHVR D/ ROQ3 DM WDNIFK Z RX@G (RWDYHEHR DO DMUIDOSXEMADY XQEHUFDXWHY L
L RU UL BEXWKDMEN-QWRI HKHU KDG UHYHXH RAMRBCDARNIQH FHWR R WHFRQRIEDMS UHYH M ROMAMECDWHN Dy CESTHE®
R \WH/ ROQ3 DY DG WHUGXEMGDUH/

30 DMUW' DM P HXQ/0 DFK

30 O P XP 5 HYRYHUS P RXQNVP HIY/ DVGFRUDHGE \WHIP RQNR BGANRY/LQ\KHS HRYHUSRP P LW HQWP OCH
(QIFRAYFHZ IWWEHAIRD  F R WAVS JUHP HW

30 REFEGI0 HIHE JUHP HOV P HDQAKDAAHIQ$ P HGHGDOG5 BABAGS JUHHP HOADQG3@QR




0 HJHJ GOMGDVR 6HBMP BHJ B DQGIPRY 0 RIS FDAVMRQ&RSRDIRY D' HIY DHFRSRDIRY 0 RIFGI+ RAQV,F D
' HDZ DH FRERIDARY 0 RIFFGI0 HIHJGXE ,(F D' HIZ DH FRSRDIRY 0 RFF®I0 HIHUGXE // & D' HIZ D QP WG ACEAOWV
FRPSIQ $HADBI$YIDMRY DG/ HRIOG* WH)  3DWGHY / 3 D' HIY DH QP LWWG SDMGHIKLS DV 1Q HIHAWRQ \KH ) LLYXAS P HIEP HW
(1IHAYH' DM RUDVP D EHIP HIGHG UAMBIMG CP HOGHG DOG UWAXBAG XSSP HOMG RURKHZ MHP RAILHG I URP WP HVR WP HLQ DFFRUEDGAH
Z IW\KHWMP VR \KH) LLWS P HIEP HW

30 RORFGI0 HIHJ' REXP HOBINRG P HXQ/ FARTDAMYHD \WH 0 RGRFBI 0 HIHJS$ JUHP HOADQG DOOVAKHEXGV H KIEW DQG DQQH WY
\KHMR DG DOVGH GINKLY DG DI UH-P HQV O HAMY \KHWMP V\RHIR  DOG HOMIG LOR LQ FRQGHANRQWHIZ WK LQHIFK FDH DVIQHIHAWRD
\WH ) LLYAS P HOGP HQA( [THAMH' DM RU LQ HIFK FDH DVP D BH P HGHG UAABIAMG CP HOGHS DQG UABAG \XSSBP HOMG RURKHZ M
P RAILHGIURP \WP HVRWP HLQIFFREGFHZ W \KHWP VR \KH) LW P HOEP HQV

30 RRA Y KD/WHP HIQQ) \GHAU LHGWHH RUQ\WWHGH LQURQR &DWK ( TXLYDBOV

30 RWDJH/ PHIQVHIK R WHS$ WA RWDJHY/ ( QILGHO RWDIHY DQG RKHUP RWDIHY/ GHB/R WAWODHRT P RWDIH/
GDHRBGHE/R WKWWVARIDMDCDALIGP HOVR GDH/RIRKHIVHRXUNW GRAP HV LFOGQ) Z WWRAWIP MIMRQ \HRXUMY GRAXP HW\KD
HEPXP EHUWHS HICBURSHW & RTDMIO QRZ H MY RUKHIN\MUHQMIHG QR DQG GHIYHBG R DY %RURZ HJRUDQ \WKWMH RUIXOUDQRUI RU
WHEHHIWR D) YRUIRZ HARS JHOANRQEHKDD R WHD DOGWHRKH HIGHY 1URP WP HVRWP H Z W IASHAAR O & RUDAMIDO DOIQIRP

DG \XEWNFHUDRIED \DIW CRRY RS JHOW

30 XOMP SR HJ3@J P HXQ/ D3P XAMP SR HJSDD DV GHIGHS LQ 6HARY D R (5,65 DQBWZKKDQY Y%RURZ HRJ
(5,6% $11IIDMLYPINQI 1V REQIDMS R P DNH RUKDY P DGH RUEHHD REQIDMG W P DNH ARQUEXIRQY RUKDV DR XQUDIW LHG QDELOW RQ
EHKDD R SDMASDQVZ KR OHRUZ HHHP SR HGE\ DO 9RWRZ HURY( 5,6$ $ 11LIDM

312/9° PHXY/ DVR DQ GDMR GHMP LDIRY Z W UASHAMR ( @ILED! 1 KRB $ LUAIWERIMED ( @ILEG : KR! ( QILCH
&RUMDORJ( @ILEGISDWR DY 3HIRQ WHYDDHR \XFK ( @ILEGH:  KRBIS LUFDVERTIDMMDO ( @ILEG: KRB ( QILGH&RUMMIDOR( QILEGI
30W DMV HXWP DAG \R EH UHFRYHIE®! 1Q D) REHO ONXAMRQ R KK ( @ILEG! : KRB! $ LURIIWERTDMIO ( ILEB : KRB ( QILCH
&RIMDOR Y QILEGI3OWRAFXULY Z MMOQDSHIRGR HIKAMD P ROAVIURP \WHEDMR \KHCSSOFCEGIS FRHBIEGIS SSUMIDGHAR DD
DARADAG FRWVDQGH SHOHVR \KFK QNXEDARY DV GHAMIP LGHE EDHG XSRQ\KHP RIBFH/S FR-BIEGIS SSUIMICR © KRBI$ LWADW KR
( QIQVRUDW DVDSSTE®! SIRMGHGWDN \KFK $ FR-BBEGIS SSUIMIOGRHY GRABUIRYLGHWHFRIWDQGH SHOHVR KK INXADARQRQD
WP B MWW EDIY WHD FRW DG H SHOAVR ONXADNRQ IRUHK MP R ( @ILEG : KRBI$ LUADWERMMEID ( ILEB! : KR ( QILCH
&RMMICRY ILEGI3OWZ LGEHKK TP RQADVGHMP IGHGE $ JHOAQIW3HP WKG' LWAIRY

31 RQ&RQHIIN) / HYXH) KDAKHP HIQQ \GHAILHGWHHRUQGHAIRD D R \WVS$ JUHP HW
31 RY' HDXANY) / HGH) P HIQVHIFK / HGHURKHWDQD' HDXQY / HIGHU

32 EDJDARY PHXY/ D DOGOY LFOGAQ) WH5 HYRVLQ) / R/ LGFOMYHR ([ \WIRE@Y $ GOHVOEG6Z1Q) / R GEW
SUCASDDLQMMIWIGFOGQ) DY LQMIKKDAIFRXHY CNMMHFRP P HAHP HUR D0, QROYHA 3URFHHEQ) WHIDBBWR Z KHKHUDIRZ H3RU
DIBZ CEGLQ Z KRB RULQ SDVDVDFDIP 1QDQ \KFK , QRYHA 3URHHEQ)  UHP BEXWHP HQARULQEP QI LFDIRQ REQIDIRQY Z W UASHRAR
/ HWYR &UEWLIHSHRMWHR Z KHKHUFRQMIHV SUP XP V CCHOMY [FOGQ) DIIP RXQN FKOHG R WH/ RID$ FIRXQASXUIXOQAR
KLV$ JUHP HOV REQIDIRYY LFOGQ) LQE-P QULFDIRY




REWDIRY [HV LFOQAQ) \WH I HV SIRIGHG IRUIQWH) HH/ HWU / HIGU* URXS ([ SHOHY LGFOGQ) DY 1HAV RUH SHOHY WDATFROH
D\MWHFRP P HA-P HOAR DD, QROHR 3URFHHAQ) UIDBBWR Z KHKHUDIRZ H3RUDIBZ CEGLQZ KRBIRULQ SOVDVDFDIP 1QDQ KK
,QRYHA 3URFHEQ JXOUIQWY DG DOARYHIDOV DQG GAMYR DY RKHUN.GE DQG GAAUSIRQRZ LQ) B\ D) / RDQ30WV DUMQ) RAWR
XQEHJ SXUXDQAR. [QFRIGHANRDZ W RURYIGHIAHGE. WV$ JUHP HQARUDQ R WHRKHU/ RIQ' REXP HQWDQG LWASHRANHR Z KHKHUIRU
WHSD PHMR PRH  Z KHAHJ QURARJLQEUHFWIBROWM RUFRQMYHWGH RIWR BHFRP HGH QRZ H MY RUKHMI\WUDIMGQ) DG
IFOGQ DOIQMHMNRABIIG Z KH GXH DQG DORKHIH SHOH/RURKHUDP RQV\KDAID / ROQ3DWV LV UHNXLG\R SO RUUHP BEXUHE \WH
/ RIQ' RYXPHQNRUE. Q¥ RURKHZ MH 1Q FRQGHAIRD Z WK \WH/ RO RAXP HQV DQG E DIDYACN 3URGAV2 EWIDIRY/ SURNGHS WDV
D0 \KLQ) R WH FRQADY FRQBEGHG LOWH I RIMIRQ) CRE MWMBAQY) \WH 2 EQIDNRQV\WKDEH FOGHIQ ([ FOGHG6Z 05 2 EQIDIRY © LWRXW
@P M \WH JHHDIW R \WH IRFIRQ) \WH 2 EDJDIRY/ R YRURZ HY XQEHJWH / RIQ' RAXP HV LGFOGH \WH REDJDIRQ\R SO L WH
SUCASIOR WH 5 HYRVIQ) / R/ L [QMBWADFRXKHG RQWWH 5 HYROIQ) / RDQV LLL \KH TP RXQAGHHIDY \R UHP BXUH , \WXQ) %N |RU
CP RXQWV SOG RUSD CEGI SXUXOQMR / HIWY R &UHEAW LY / HIWUR &UHEWARP P IMWIRYY 1HY LFOQQ) 1URNY |H DQG ADJHY Y
/ HIGU* WRXS ([ SHOHY/ YL THHY SD DB XQEHJWLY $ JUHP HOARUDQ R WH RKHU/ RIQ' RXP HOV DG YIL LQG-P QU DQG RKHU
[P RXQV SDCEGI B\ DY / RIQ 30W XQEHJDQ / RIQ' RXPHV $Q  UHHHFH 1Q WV $ JUHP HQARUIQ WH / RDQ' ReXP HQIV \R \KH
2 EQDARY \KDDLGFOGH DDRUDD SRWRQ WHIR DG 00 H \WMRYY P RAIIFDMRYY UHIHZ DY RUDGMDIRY/ WHIR  ERK SURUDQG
EHNXHMRDQ ,QRYHA 3URHAQ

32)$& PHIQ/7KH2 IIIFHR ) RILIQS$ WHVERQUROR WHS 6 ' HEDWW HQAR \KH7 WD

32 WILCDNY) / HGA) KDAKHP HIQQ) \GHULHGWHHRUQ6HAWRD ~ H R WWLVS JUHP HOWV

32 \WHJ7 B P HIQV/DOSHHARUNXAMIHWEP S FRAWRUGREXP HQMY  IQBQILEG! BFRAQ) 11000 RUMP [@U7C] H\KDADINH | URP
DY SD P HAP DGH XQGEHU 1URP \WH H HPAURY GHIYHY  SHIRWP DOAH HIRFAP HARUBHIMADIRDQ R 1URP WH WHFHSWRUSHUHAMRQ R D
VHEXUMY LQMIAKQEHU RURKHZ VHZ W BAGHAWR D / RDQ' RAXP HOAVH FHBAZ LW UASHRAR DQ DALJQP HOAR DODRUDD SRWRQR \KH
2 EQIDMRYY \WH&RP P MW HQV DQG D0 RKHJWIKW DG LQMMIV XQEHUWH/ ROD' RAXP HQWV RHUWKDD DQ DAL QP HAP DGH SXUXOQMNR
BHANRD

32 YHDGDOAH PHIQY/ DVR DQ GDMR GHALP LQDIRY \KDAKH 5 HYRYHUS \DJH LV JUDMJWDQ D) R WH QP MR/ \HATRW 1Q
BHANRD  RUGHAMRD R \KMV$ JUHP HW

3 30NV KDVWHP HIQQ) \GHAU LHGWHH RUQ\WWHSUHP EGIRKLYS JUHP HW

330HMERP SIQ* KDVWHP HIQQJ \VGHA LHGWHH RULQ\WHSUHP EGINRMLYS JUHP HQW

3 30 SDON KD/WHP HDQQ) \SHAILHGWHIHRUIQEHAWRD  H R \MLV$ JUHP HW

330MASDOVE HIMM) KDAKHP HDQQ) VIWRWLQEHANRD L R WIVS JUHP HQV

330W P HIQ/DQ DVUP RYHG RYHKDX®G \HYLAHEG! IRBMSE®! WSDLIERIRUH SHIEE®!: KROIS WADWRU: KR! ( QLGHSOW
JURXQG VHYLFH HIXLSP HQADQG \RRIQ) DG D, QHORY R : KRBIS WRADRU: KRB ( QILGH/ \KDADH GALI QDM | RUGVDXHP EO \KDADUH
Z MMOWHVFRSHR \WHGH LQUWROR ( QILEGI30WZ LWKRXWRQUGHIQ) WHFUMLDVAVR W LQVKFK GH LQWRD

330W5 HHYH P HXQ/ D/R DQ GOMR GHMP IQDIRY D / DQBRGS5 HHYHVIQUASHWR 30W




DG E WRHUAHYH/WD/$ JHOAGHP VQHHADY RUCSSURSUDM LQIW3HP WG’ VAUNRQ DG \VEMAAR 6HAURD — F \R HABEDK DG
P DQEQZ W WASHWR ( @ILEGI3OW [FOGQ) EDHZRQWHUAKXWVR DESIMIY

33DMMSHXUNWS JUHP HOW KDAKHP HIQQ) \SHAI LHG\KHH RUQWH* XDUIQN DQG6HRXUMWS JUHP HQW
33DMR/S FWKD/WHP HIQQ) \SHAUIHGWHH RUIQBHARD R \MLVS$ JUHP HQV
330 P HMRQAURYY P HIQV DAKHWP HR GHMP LQDIRQZ LW UASHAAR DSURSRHG SD P HYAR | XQGD6SHAL LHG 7 IDQURNRY \KDV

D R’ HDOWRJ(YHIMR ' HDOWHD H MV RUZ RX@ DUMH DV D BAXOWR WH FRQKP P DIRQ R \KFK 6SHALLHG
7 DQANRY

E  ERK L WH) [ HS&KDUH&RYHIH5 DIR R \KH3DUHADQG W6 XEMGADUHY LY HIXOOWR RUJBDAMNKDQWHP LQP XP
(DIR BTXUGE 6HARD R \KLYS$ JUHP HOAVRUMH WM | RXUI VFDOTXDUMUSHIRG P RUNBHAHO® HGHG | RUZ KUK | LCDGADOWEBM HOW
DUHUTXUHG\R KDYH EHHQ GHIYHIG\R'S JHYVSXMOQAR 6FKH®! RS JUH-P HQVFDBXOAGRQDSIR IRP DEDIVD/LL \KFK SURSRWHG
S0 P HQAWD) 1 HS&KOLIHP DEHRQWHMIED, R \KAK | RXUI VFDODXDWMUSHIRG IWEHQ) XQEHINRRGWDAKAK SURSRHG SD P HYNKDEBOOR
EHD) L[ H5&KDJHP DEHRQWHOWD R KK | RXUI VDOTXOWUSHIRG | RUSKIBRA/R FDBXDIY \WH) 1 H & KDIH&RYHDIHS DR XQGHU
WY FOOH L IRUDQ. \MEHIXHABURSRHG SD P HOMR | XQG D 6SHALLF 7WDQOAMRY DG L $YHIIH ([ WS YODOEON IRUWH @D
SHIRG P P HADMD SUHFHIAQ) \WH@MR VKK SURSRHS SD P HADQG WH ARQKP P DIRQR \XFK 6SHALLHG 7 IDRIRNRY FOBX@AMSRQDSIR
IRUP D EDUV/DVLL \KFK SURSRVHG SD P HQAZ DvP DGH DQGWH 6 SHALLHG 7 IDQUIRARQ Z D/ FRQMP P DAMG RQWHI LW R \KAK SHIRG LVQRW
GWWID R \KHO OIPXP 5HRYHS P RQADQG

F o $GPIQUADAYHYRURZ HIKDY GHIYHIHG D FHWIFDM\R $ JHQAPHW LQ) \WDADDDFRQAWRYY GAAUEHS LQ FIXMAY D
DG E CERYHKDYHEHQ\DIVLHG

3306 & P HDQV\KH3HQMRQYAHCH W XOUDQW & RERUDIRQ
33HMRO3@Y P HIVD3MGHAUEGIQEHWRY R (5,63 RAHAWDIQDO XO¥P SR HBOR

3 3HIHAMRQ&HWIFDM P HQ/DFHWIFDMIQWHIRP R ([KIEVB  \R\MVS$ JUHP HQV

3 3HJHANRQS HIXUHP HON' KDV\KHP HIQQ) \GHALHG\WHH RULQ\KH* XOLDQW DQGEHRXUMY'$ JUHP HQV
S3HIRAF7HP 62)5 ' HMPICDIRY' D" KDVWWHP HIQQ) MWRWK IQWHGH LQUWRQR! 37HP 62) 57

33HP IWHGS FIXVARG P HIQ/ \VEMPNQDIIAS-FWRGHARD R \KLVS$ JUHP HQMDQ $ FIXAVMRQ\R GRQ) DV

D (R HDORI YHMR ' HDOWKDEKDHRAXWHSE DG EHFRQMQ) RUZ RXG UAXAVURP \KHFRQP P DIRQR \KH
SUIRSRHE$ FTXMWRQ DG WHSURSRVHES FIXMUWRQLY FRQHKXDD




E @R, @EBMIHV Z LOEH LCPXAWUHG DAXP HS RUZ RX@ H IWAZ W URSHRAR BQ / RBQ 30V RULW 6 XEMGDUH/ DV D
UHXOR MK $ FDAMMRQ RKHUWKDD 3HP MG , QG-BM3HN DG R/ LHY Z LAOBEH LGPXAUHS DAXP Hz RUZ RX@ H IWAZ 1MW BAVSHRAKR \WH
DWHVR Q) / RIQ3DM RUWEXEMADUH/DYDUAXOR VXFK$ FIXMWRQ RKHMDQ3HP WG/ LHY/

F o %RIRZ HYKD/HSIRIGHES JHOAZ W Z UMKD FRQ LLP DIRQ \XSSRWG B BDIRIED GHBLGG FOBXMIRY/ \KDARQD
SR IRPD EDAV LGFOAQ) SUR IRP D DAY HONV DUMQ) RAR HYHQIV Z KIFK DUH GUHA® DAEXIE®! R \KAK SURSRHG$ FTXMURY DUH

| CAMDED \XSSRMIE®! DQGOUHH SHRAMG\R KDYHDFRQMXQ) LP STRMOQHTFK FDH GHMP LGHGDYLL \WHFRP ELCDINRQKDG EHHQDFFRP SOKHG DV
WHEHIIQQRQ) R WHUHBYDQASHIRG \XFK HIP LQDIRQY DG LGFOMRQV\R BHP XWOD DG BDRIED DIUHG XSROE YRURZ HY DG$ JHW

FOBXOMGE DEAQ) \WHKIWRUFDCARP ELGHG | LQDCADOWSAP VR 3DBHOMGFOGQ) \WHFRP ELGHG | LQDCADOWIAP HWR D) RKHUBHIRQ
RUDXHNWDAZ HIHWH\KEMAAR D SURU3HIP WGS FIXMMRQ GAUQ) WH UHBYDQABHIRG \R \WH KIRUFDOFRQURTCDAG | LQDGADOWBM HW
R WH3HYRQWR BHIFTXUHG RUWH KIRUFDO! LCDGR DOWEAMP HOW UHIDMG \R \KH DAHVVR BHOFTXUHG. SXUXOQAR \WH SURSRHGS FTXMMRD

\WH/ ROQ 30 DQG WHUG XEMADUHY L Z RX@ KDYH EHHQLQ ARP SIDGRH Z L\ \WH | LQDGRDOFRYHIQAY LQBHAIRD R WLV$ JUHP HWRU
\KH I VADODXOWAMUHIGHGLP P HADMD SURMRWHSIRSRHGEDMR ARQKP P DIRQR KK SURSRVHGS FTXMMRQ DQG LU DUHSURVRRG\R EHLO

FRP SIDQFH Z L\K \KH | LQDGADOFRYHIOA LQBHMRD R \KLY$ JUHP HQATRUHDFK R \WH | RXUI VDO TXDUMY 1Q WH SHIRG HIGHE RH\ HU
DMMHSIRSRHE MR FRQXP P DMRQR \KAK SIRSRVHGS FTXMMRQ

G YRURZHY KDYH SIRVIGHG $ JHOAZ WK LW GH G@IHIH SCANDIH UHDIYH \R \KH SURSRHG $ FIXUOMMRY LGFOQQ)
| RUHFDWAG EDDIGRH\KHHV SUR VDG QAW WBAP HOV DQG DK | BZ WP HOVR! \KH 3HYRQ RUDWHIV\R EHOFTXULMG DEISU-EDHG RQDEDIY
FROUMMOAZ LW \XFK 3HYRQIV RUDRMAM]  KIRUFDO! LCDGADOMBA HONV VRIHAHUZ W DSSURSUDM \XSSRWY GHBLY DQG D WBAP HOAR
XQEAHDLQ DAXP SNRY/I RAWHRH\ HIUSHIRG | RTZ Q) WHEDMR \WHSURSRHGS FTXMUWRY RQDTXOWMUE, TXOWRUEDLY

H  SHHYGEE

[ AHHYHE@

J YRURZ HY KDYH SUIRMGHGS JHWZ WK Z UMK QRIFHR \WH SURSRHG$ FIXAMMRQ DABDXYMD MG DV RIVKEK
GWHUSHIRG DVDIUHG B $ JHQVSURR \WHDQIASDMG FRIQ) MR \WHSUIRSRHES FTXMWRQ DG QRADWUWDRILYHISMGHY' DV RU
KK GWHUSHIRG DVDIBHG B $ JHQVSURUNR \WH DQIA.SDMG FRIQ) AOMR WH SURSRHES FTXMWRY FRSHVR \WH CFTXAMWRQ DI UHP HQW
DQGRAHJP DMUDOGRAXP HOVUHDMYHR \KHSUIRSRHES FTXMUWRY

K \WHDWHNVEHQ) DFTXUHG REHAKDQDGHPIQPLVIP RXQAR DRHVLQ UHIMRQ\R 3D DOG LW 6 XEMADUHA\RED
DXHV  RUWH3HIRQZ KRH ( TXW , QAW DHEHQ) CFTXUHG DUHXVH XOLQ RUHIDIHGLQ DV DESTFEG WHBXGHV R \WH/ RDQ30MEY
DQGWHUG XEMADUH/RUDEXMGHNV UDREIED UHDMS\WHHR

L \WHDXANVEHQ CFTXUHG RKHIWDR DAHVLQ DQ DIJUHIDM P RXQAGRAH FHEQ) DUH GFDAG Z WMLQ
\KHS QWG EVBMYRAWH3HIRQZ KRH( TXW , QMAWVDHEHQ) CFTXUHGLYRIDQ] HELQWHS QAMG6\BM/ DG

M \WHEWRADIAVRY( TXAW , QMY DvVDESTHEM DHEHQ) CFIXUWHCAUWHR® B




DYRURZ HURURHR IW6XEMADUH/\WDAY D/ RDQ30MV DG LQ ARQGHARQWHIHZ W \KH CSTFCE®!/ ROQ 30V \KDKDYHFRP STHG Z W
BHARD  RU_ R VS JUHP HQVDY CSSTFLE®! R \KMV$ JUHP HADQG LQWH FDHR DQOFDAMMROR ( TXW , QMM WH 3HIRQ
Z KRH( TXW , QMIMV DUH CFTXUHG \KDDEHARP HD/ ROQ 30V DG \WH DSSOFCE®Y/ RDQ3 DMV \KDIKDYHGHP ROMDAMG\RS JHIWKDAKHGH
/ ROQ3 DM/ KDYHUHRHYHE FRQUGHDARQVX | LAHIAR P DNHWHNRQGE-UGRAXP HQVELQAQ) DOGHI RIAEGIDIDQKNKAK G / ROQ3DMAY

3 3HP WHGS GAWRCDOSHRXUHG , QG-EWEHW P HIQY, (G-EWEHWICPAGR DR / RIQ3DWRUDD R WW6EXBMADIH [QDEAMR)
R 3HIP WG 3XUADHO RGH , QG-EWECHW WDAVVHIXUGE! DOGRQ B 6SHAILHG &R0 LQ 0 DIJ UHI DM RANBEQ) TP RXQAVRAR
H FHG D) RHWP H

33HP IWHG' DWABNRG P HIQV D GHMP LQDIRQ P DAH LQ WH H HFAVH R UDRIED! [URP \WH SHISHAH R D \FRXUHG DAHAEDHG
®REU BMHVMGIP HQV

33HP IWHG' NSRIMRY P HXQY \BEMPNQ DDUASHRWVWR 6 HANRD R WLV JUHP HQWV

D  \ODV CEDQERP HOMRURMHUGVSRIMRY/R ( TXLSP HYWDA\XEWERID Z RO AP DIHE RURBRBIMRUIR BIHJ
XVHE RUXVH XOLQ\WHREQ@DY FRUHR BMQHW ZKIFK |RUWH DYRAIFHR CGREMKIDRNGFOCH ( @ILED:  KRBI$ LURD W RMMID
( LEG: KRBI( QILCH&RIMICDNG( LEGI3DW DG ODH/RIEBDA/R 5 HIOBURSHIV QRAKNH XAQWHFRIGANR \WHEMGHAR \KH
/ ROQ3 DMWY DQG\WHUB XEMGDUHY

E  \DBVR DXHV RXHWDQ( TXW, QMHWR DQ 6XEMADYN LOWHRE@Y FRUHR BMCHY \REQY DV KK
AVSRIWRYZ RXGRFTXHDR2 YHDGYDFHLP P HADMY DWLUIICQ) HIHAARHHR

F WHXHRMIQ/HR PR RU&DK ( TXYDBQNLQDP DHMDAY QRASRAEMWGE WHWP VR WLY$ JUHP HQNRU
WHRKH RDD' RXP HW

G WHRHIQ) R SDAQV WGP DUV FRS\ WKW DG RAHULQMBRXDOSURSHWW WKW LQ \WH RAQY FRAH R
BMQHV \REQ D/OQ H FOMYHIFHMQ) LVQRAP DMIDID GMXSWHR\WHRSHIDRQ/R KK SHIRIVEXMGHN

H  WHIUDQMY R 3HP WG/ IHY/

[ \WH\DB! RUGVARXQMQ HIFK FDH Z LKRAMBHFRXH R CFARXQV UHFHYTE®! RKMHUWDR ( QILEBIS FFRXQNV DUMQY 1Q
WHRE@Y FRAHR BMGHY BEXVRD LOFRIHRIRDZ W \WHFRP SURP VHRUFRGRNRQ\WH IR

J D0 LOROQEY W GP DJHRUGHMKANRQR SURSHW

K D) LOQROQIY ARGP DIRY \H]XWHRUMING B HHAVHR \WH SRZHUR HP LGHQAGRP 0IQ RURKHZ M RU
FRQ VADNRQRUBIXAMMROR XVHR SURSHW

L WHODIQ RAXEGDIQ R DAHVR DQ / ROQ30W RUWEXEMGDUHIQWHRE@DY FRAYHR BXMGHN
M \WHVDBIRUMMXOFHR ( TXW, QMBMV REHARDD' VIXOM HG( TXW, QMW




R 3DHW

N L WH@BHR UHILMAHG SDAQV \WDE-P DU FRS\ UKW DG RKMHUIQMIPAMIOSURSHW R D / ROQ30W RUDQ R
LW 6XEMADUH R \WH H \WOACQRAHFRGRP LFDED GHVLIE® 1Q WH FRIGEAR LW BXMCHY RU L \WH CEDQERGP HOAR SDAMQV WGP DLW
FRS\ WKW RURKHULQMIBRNIOSURSHIW WKWIQWHRE@Y FRAHR BMGHWMR G D/ LQHFK FDHXQEHFDXOH/ L DG IL. $ ZIW
UASHRAAR FRS\ WKW \XAK FRS\ UKW DUH QRAP DALIDOUAYHOXH JHHDY FRS\ WKW DOQG % \KAK @BVH LV QRAP DMIDED DGYHYH \R \KH
LQMMIVR \KH/ HIGH IRXS

O  WHPINQ R 5HXMRMG3D P HOMKDALHH SUAO® SHIP WG\R BHP DEHSXUXOQMRWLYS JUHP HOV
P DQ 3HP WG, QMR HWV

Q \RE&YD/QR(YHMR ' HDOKDY RFXUHE DQG LV FROMXQ) RUZ RXG P P HADMY UAXOWKHHURP WBQMHY R
DAHV L [URP DQ / RIQ30WRUDQ R W6EXEMADUH/\R D/ ROQ3DW RKHAWOQD3DHARRP SI)  OQG L 1URP DQ 6XEMADY R Q)
/ ROQ3 DMV WDAWCRAD/ RIQ30W\RDQ RMHUBXEMADY R DQ / RQ30W

R QGVSRWRY/R ( TSP HQVZ KIFK |RJWHDYRAGHR GREMKIDQRNGFOGH ( @LEG!:  KRBIS LURDWRIDMEO
( LEG: KROI( QILCH&RIDMDODOG ( @LEGI3DW RUS HIOBURSHWY VR \KH H WIAKDAL. \KFK SURSHWV L H FKOQIHG | RUFUHEWDI LQWAKH
SXUKDHSUFHR P LMUWSOAHP HOABURSHW RU Ll \WWH SURFHHB/ R \KFK GASRVMIRQ DUH SURP SW CBSTHG VR WH SXUKDH SUFHR KK
WHBOAHP HQASURSHW  SUIRIGHS \WDAKR \WH H \MOAKH SURSHW EHQ) WU HUHG FROAMMM/ & RIDMIDO \KFK. UHSORHP HOASURSHWY \KDID
FROXYAME RIDMID

S  A\SRMRYR DAMHNVIFTXUGE \WH/ RDQ 30N DQG \WHUG XEMGDUH/ SXUXDOMR D 3HP MKG$ FTXMURD Z WK
UASHAWR Z KIFK \KH 3D, P HA& RBWRQY DH\DI IHG DQGFRQXP P DMGZ MMQ P RQKMVR \WHAMR \WHSURSRHG AVSRIMRQ\R (RQJ D/
L \WH FRQUGHIDNRQ UHFHYHS | RUMH DAV R EH\R GAVSRVHG LY DABDXNHNXCOWR \WH | LUP DNAAYDOHR \KAK DAV LL \KHDXHNV\R EH\R
AVSRHE DHQRAHHMY RUHRGRP LFDD GHMUIEGILQ FRQGHAIRQ Z W \WHEXMGHWR \WH/ RDQ3 DM DG WHUS XEMGDUH/ DQG UL \KH
DXHMER EHR GVSRHE DUHWDA® LGHIINLCE®! DY DRHNV DFTXLHG SXUKOQAR \KH\KEMFVB HIP LGS FTXMURD

T  DQ MXOFHRADBIR ( TXW, QMAAVIO RADBIR , QB-EWEHAV/RURKHMV-XUMA/R D8 QUANMRRG6XEMADY

U  RKHDBYRUGSRIMRY/ RUIDUP DNHADOH\R RQ D/ L \KHDIJU-IDMI CLUP DNAAWDOHR DODAHVAVSRFGR
QDY 11VAD0 HU LFOAQ) WHSIRSRHEAVERIMRY Z RXAGQRM AHHG RU LL \KH3D P HA&RQAWRQYDH\DIVLHG DQG

V. QWSRMRYR QM HOVIQS HJ LH+ RBQIV ,GF RUWS [1LIDM/ EXVWRBD R \KHH WAGKEK , QrHXR HOV DA
3HP WG, QYHXR HQV

SRVGH WDONL D/R D) AOMR GAMP LCDIRQ D) VDBV RUGVSRUMWRQVEL \WWH/ RDQ 303/ DV VAR LQ FDX\VHY D WURAIK U DERYH
FRQUXP P DMG GAUQ) WHSHIRGR WP HIURP WH LAV R WH P RO 1Q Z KIFK VWK (DM R GNP LCDINIRQ RAEXY XQMDWHK DM R
GHMP LDIRQ  HWHU LQAVIGDD RULQ \WH DJJUHIDM  LOYROYH DWVHV WH DJJUHIDM 12/9 R ZKIK ZRX@ H AHG \WH
37KHKRG




$PRQN \WHRYRURZ HY\KDTKDYH SURWR FRQP P DNRQR \WH\DBI RUGVSRIMRQ\KDNFDVH/ WH DAV LGFOGHG LOWHYRURZ LQ) YDH
WDADH QVSRHG R GXUQ) KK SHIRG \R H FHHG WWH 7 KURKRT $ P RXQIVGHIYHIG \R $ JHADQ XSEDMS YRURZ Q) %DH & HWLFDM \KDV
UH GRVWHUP RYDOR \WHCSSUFEGI DAV URP \WHYRURZ 1) %DH

33HP WG+ ROHJ P HIQV6SRQRU 1 IFKRDV) LT | ROQG5 REHWL LAKRY
33HP WG, QG-BMIHY P HQV \EMPAQDDUASHAVREHAIRD R \MV$ JUHP HW
D ,QGBEMIHNIQUASHR WH2 EQJDARY/ RAHAKDQYON 3URSA/2 EQIDIRY/

E ,QGBEWIHWD/R WHEGMQ ' DMVANVRWRQBFKH®!  \R\KVS$ JUHP HONIQGDQ 5 HIQDGAQ) , QG-EWEHY
IQUASHRANR \KFK , QG-BMEHY

F 3HPWWG3XADHO RH ,QG-BMIHVDEGO0 5HIQAQ , QG-BMIHNVIQUASHANR \KAK , QG-BMIHN
G ,QC-BMHWDIMQ LOFRIGHURDZ W WHHIGRYHP HOAR LQAKP HIVRURKHUSD P HMARP VI RUGHBRIW

H  QGBEMHWFRQMYY R L JXOWQAY LGRS LO WH RAQY FRAH R BXCHN Z MW WASHRAR \XUHYV DG
DESHDOERQG/ SHIRWP DFH ERQGY BIG ERQBY CESHIOERQGY ARP SUNRQ JXOUDQAH DQG MP LOUREQIDARYY DG L1 JXDIQMY DUMQ) Z W
UASHRIR PXKRP DV LQG-P QULFDINRY REMI DINRQY VR SXUKDHY LQ ARQGHANRD Z LW 3HP WG VSRVMRQY RUVR \HIBLY 1Q FROGHRAIRD Z L\K
3HP IWKGS$ FTXMWRQYZ LW URSHAAR Z KUK WH3 D P HOA RQBANRQYDHVD LHG

I ,QG-EWEHWR DQ / RIQ 30V WDALY LGRXUHG RQ\WH GDM R \KH FRQUKP P DIRQ R D 3HP WG $ FTXMWRQ Z W
UASHRWREZ KLFK \KH 3D P HQAR RQEWRQY DUH DI IHG VRBOD | RUKHSXERHR FRQXP P DI \XAK 3HP WHG$S FIXMMRQ \REQ DV L QR
( YHQAR ' HDXOWKDY RFPXUHG DG LV FRQMXQ) RUZ RX@ UAKOWHHURP [ \XFK , GBHRMIHW 1V QRAMQAXUMG IRUZ RINGQ) FESMID
SAFRHY L KK , QG-EWEHWV GRA/QRAP DMUHSURMR\KHEMWKDAY P RQKVO\WWHO DM’ DM LY SWHYHEE Y SUAWHYHRO YL
WK, QHBMEHN LV \ERGQDMG 1Q UIKWR - SD P HQWR \WH 2 EQI DIRQY RQ WP V DEG FRQAMRYY UDRIED \DIVRRY \R$ JHQADQG LV
RWHZ \VH RQ WP V DG FRGWRYY LFAQ) HRERP IF \WP V DG EVHIFH R FRYHIQV UWDIRIED \DIWCARY \R $ JHQADQG YL WH
DJJUHI DMRAMBAQ) [P RXQR WK, (G- BMIHNV G QR FHG

J TG, QB-BAWEHWIQDQIP RQNRARH AHG RANBEQ) DADQ RHWP H

K QGEWEHWIGXWGIQWHRA@Y FRUHR BXMHVXQEHUSHIRP DFH VKUY WIMRY  RUCSSHICERQG/

L QEGBEWHWRZHG\WROQ 3HIRQSIRVIAQ SIRSHW FDXOWV QEAMN RURKHIIQXDIFHWR DY / ROQ30WY RUDQ
R W5 HAURMS 6 XEMGDUH/ \R BQ) D/\KHLP RQAR \KFK , QG-EAMIHN LV RAIQH FHWR \WH P RXQAR \WHXCGBOGFRWMR DG \KDOEH

LPAUHE R® W GHHIWHRRWR  \XRK LQUXUDERH | RUWH\ HIULQ Z KIFK VXK, QGHRWEHW LY LPXUHG DG WK, QGEWEHW LY RANMBLE Q)
RO GUQ WK\ HU




M WHLIGUHFHE DQ / RQ30W RUIW 5 HXURMS 6XEMGDUHY/ R, QG-EMEHN XQEHU+ HIIHS JUHP HQNV KDALY
LGPXUHG | RUVMH ERQD 1 LGH SXERHR KHEILQ) WH LOMIAIDA FRP P RAW RUIRMIQPXUWHR UMY DARADMG Z LW \KFK / RDQ 300V RU
WK XEMADY IVRSH DR/ DG RVRNGHXDAHSXERH/

N ,QGBMIHW L AR YDON 3URGAVRU L WDAYY LCPAUHG LQ WH RAE@Y FRAUHR BMCHV IQ ULAWSHRAR
RHAWRDWY RHGWHDG SIRFRWMQ) \HNAHY GHEWADLGY WRUHG YOOH FOWGY ARP P HADOAWY  IGFOAQ) \R FXEBG 3 SXHKDH FOWB/
3SR HONDW RES WY RUEDK O DQRIHP HYBHYAH

O  XQHUG,@EBEMIHVR D) / ROQ30W RZIQ) \R HP SR HV IRP HJHP SR HV IRP HURILFHY QURARY RU
IRP HUAURRLY RUDQ \SRAHY H SR/ RUMMBM/R 0Q R WHIRMIRQ  LGPUMGIQFRQGHRANRDZ W WHUHSXURKDHRUUHE-P SWRQE
\WAK / ROQ 30V R \KH ( TXW , QMW R 3DUHAMKDAKDY EHHQ IWKHG R KK 3HIRQY \R R DV L (R' HDXO\RJ( YHAR ' HIX®\KDY
RAPXUHG DG LV FRQIMXQ) RUZ RXT@S UAXOVURP WH LGPXUHFH R KK, QB-EWECHW L \KH DJJUHIDM CP RXQAR DIDVKK , QG-EWEHW
RAMBOEQ) DAY RHWP HERHVGRM FHG DG UL \WAK, QG-EMEHV Y \MER BDAMGLQUIKWR - SD P HOAR\WH2 EQJDARQY/RQ
\MUP \VDQG FROAMRY UDRIED CFRHBEEGIRS JHWV

P FROMYHOACCHOMYIQ UASHFWR DY LGP QILFDIRQ REQIDARY DN HAR SXURKDH SUFH QRQFRP SHM RU

P [ OUREQIDNRQR DR / ROQ 30V LARXUHG LQ FRQGHANRY Z 1\ \WH FRQUKP P DIRQR RHRUP RIH3HIP IWKG$ FTXMURQY Z WK BASHRANR
Z KIFK WH3D, P HYA&RQEWRQ/DUH\DN LHG RUSHIP WG LVGRVMRY/

Q , QG BEMHWHARP SRIQ) 3HP WG, QVHiR HOV

R, QGBMIHN IGRXWG 1Q WSHRAAR QR \HYIFH RYHEDWSIRARIRY QG RKHJ NH VHYIFHY 1Q HIFK FDH
I GPXUWHGIQWHRB@Y FRUHR BN

S ,QGBEWEHNVR DQ / ROQ3OW RUIWS HAMPMG 6XEMADIH/ IQUASHWR (D2 XWRZIQ) R \HBLY R DAHVRU
( TXW , QR \R \XFK / RDQ 30V RULW 6XEMGDUHY WDALY [GRXUHG LQ ARQGHANRY Z [\ \WH FRQKP P DIRQ R RH RUP RUH 3HP WG
$ FDAMMRY/ \RERQY D/AKAK , QEHBMEHN/LYRQWLP VDG FRQAMRY/UDRIED [FR-BEGIRS JHOV

T  QEBMHVIQDYDIIHDMRAMIAQ SUGRSIOP RQNRARH FHG DADQ WP HRAMBQAQ | RUDID
6XEMADUH/R HIFK / ROQ 30V \KDADLH &) &V SIRVIGHS WDANKRK , QGHEWECHW LV GRAGUHA® RULQALHA® BARUH\R DD R \WH/ R
3OMA/RUR \KHUUAS-RRYHDAAN

U  DFRUCOR IQMIMWIFFUANR RUCP RWY DARQ R RUICDOMKH QVARXQVRUWH SD P HWR LOMMMIQNGQG LQ HIFK
FDH RQ, QGHEWEHM\KDARKHZ LVH FRQIMAMY/ 3HIP WG, QG-EWEHW

V  6XERGOM, QG-BMIHN WHDIJ W DMRAMBAQ) [P RXQWR Z KIFK GRVQRV FHG
W 3HP IMKGS GANRIDOSHXUHG, QG-EWEHN
X EBMHVARQMYY R WHILDAQ) R LOXIFHSUP P VIQWHRAY FRAUHR BXMCHY DG




Y  QGBMMHNVR WH/ RIQ3DMWRUID R \WHUS HAMRAKMG 6XEMGDUH/ 1Q DQ DIJUHIDM RAMBAQ) [P RXQARAR
H FHG D) RHWP H

33HP (WG, QG-EMIHV3WED P HONV P HIQY \VEMPNQDDUASHAVRGHAIRD R \KVS$ JUHP HQV

D D) SWEDPHWUGEPSIR) SXUKDH GHHDOGH RJ RKHU\DIMIRNRY R, QG-BAMIHN ZKHD \WH 3D P HQV
&RAMRY/DH\DM LHG

E  \WHHIDAQ R D) ,QG-BMIHNVZ MWHSIRHG/R RUQH FOQHIRUDY 5 HIDAQ) , QB-EWEHN

F \WHFRQMMRQ RUH AOQH R D0, QG-BAMIHN\R ( YW , QMIMV RKHUWDR' WDDMLHG ( YW , QMMAV R
3OHQARUID R IWAUHARUIQAUHASDIHN

G \REY DR HDORJ(YHOAR ' HDOWKDIDKDYH RAPXUHG DQG EH FROMXQ) RUZ RXT IAXOWKHHURP Q)
SHED PHIVR 3HP WG ,QMARP SO $ GDGRHY R WH H WRWVSHIP WG SXOXOQMR \WH WPV R DQ DSSOIFCE®! , QMRP S
EXEREDIRQS JUHP HQV

H DR SHED PHUR |, QG-BEWEHNVZ M WHSRAHHGYR DR RKHU, QGHBMEHW RKHE. MHSHIP WG KHIXQGHU DG

[ DY SUHBD P HQMUBHEP SNRQ SXUKDH GH HDDGRH RURKHNDIN CRNRD Z L\ WH SURHHOVR! DD MBKDGRHR ( TXW
, QMW REHAKDD' VYOI LHG( TYAW, QMMAV R 3DHMRUDQ R IWABRWRIQAUHREDHN

33HP WG, QMIRP SOQ $ GO P HIQY \MEVPNQODUASHFWVRGHAIRD R \KV$ JUHP HQMBOQ/P DGHE. D D/ RIQ30WV
\R DCRAHJ/ ROQ30W RKHUWDQD3DHMRRPSD)  E DEXRMADY R D/ RDQ30WY WDAY GRAD/ RDQ 30V \R DERMHUBXEMADY R D
/ ROQ3 DMV WDAYCRAD/ ROQ3DW F DEXEMADY R D/ ROQ3DWV \WDAYCRAD/ RIQ30WMV\R D/ ROQ3DWV VR AR Dv\KHSOMA/\KH IR DUA
SOV \R DO, QMR SIQ 6XERACDIRS JUHP HOAMDQG G D/ ROQ3DWV\RDEXEMADY R D/ RIQ3DW WDAY QRAD/ RIQ3DWV \R &Y D/

L WHDJJUIDMIP RQAR DEVKK GO/ B WSH QRAR \KHERURZ HJ GR/ QR FHG RAMBQEQ) DADQ RHWP HDQG 1L
\KH3D P HA& RQGWRQY/ DD LHG
S3HP WG, QHAR HON' P HIQY \KEVIPAQDUASHAMRGHRANRD R \MVS$ JUHP HQV
D , QMR HOVIQFDK DIG&DK ( TAYDBONV
E QMW HVIQGH RIZEBILQIKP HIVG-BRIWERIR EHG-BRIWG | RUFRBRAIRQLQWHR B FRAHR BEXMGHN
F DO/OgFHVP DEHIQARQGHANRQZ W SXUKDHVR  JRRGVRMHYIFHVIQWHRAQ FRUHR BXMGHV
G QMW HQN WFHYHG 1Q \HMBP HIAR [P RXQV GH\R DQ / RDQ 30W RUDQ R LW 6XEMADIH/ HIHAWG 1Q WH

RAQY ARUHR BMGHWRURZ IQ) \RDQ / ROQ30WRUDY R IWEXEMGADUH/D/DUIAKOR , QRYHRA 3URAHHAQIVIQYRYIQ) DQIFFRXQV
GERURUXSRQWKHI RUFBRKUHRUHI RUAHP HW




R IQ / HOIQIDYRUR D/ R3OV RUWGXEMGDUH/

H QMR HOVRZ GHGR DR / REQ3DW RUDQ R W6XEMADIHRQWHE&GMQ) ' DM DG VAR RQ 6 BKHEX®I 3
\R\KLVS JUHP HOV

[ JXDUDQNVSHP WG XQGEHMHGH LQURQR 3HP WG, QG-BMECHW

J 3HP WG, QMR SIQ $ GO/

K (W, QMIMV RURKHVHPXUMEY CDFTXUHG LQ FROGHANRQ Z LK \KH \DIM CAMRQ RUHI RIAP HAR , QG-BAEHW RU
FOIP VGHRURZ LQ) \R D/ ROQ30WV RUIWGXEMGDUH/ LQEDQNXSA R PR HYRUIKSSTHY RURKHZ VHRXNGHWHR A FRAUHR
BXMGHN RUDAHRXUW | RUDQ. \KAK , QE-EWEHWRURDIP V

L  GBRIWR ADKP IHIQWHRAQY FRUHR BMMMRVHXHSHIRP DFHR RSHDMY GDH/

M L GRQFDK GO0/ DQG DGYDRHY/\R HP SR HV RIIFHY DGGAWRRYR D/ RIQ30DW RUDQ R IW6XEMADUH/ IRJ
WHSXBRHR SXUKDIQ) ( TXW , QMIMVLQ 3DUHANR B Dv\KHSURFHHBVR VKA GO0V DUH XVHG LOWHUHIBN R SXUFKDH\KAK ( T]W
, QMIHVIQ3DHIANDGG |1 (ROQVDQG DGYDRH/\R HP SR HVDQGRIIFHYR D/ ROQ3DW RUIQ R IW6EXEMADIHIQWHR AN ARUHR
BMGHVIRUDQ RAHJBMQHN SXUERHOGG QDI WHIDMIP RQNRARH FHG D) RGHWP H

N 3HP WHGS FIXAMWNRQ/Z LW URSHRAR Z KIFK \WH3 D P HA&RQEMRQVOHP HV

O QMW HONIQWHIRP R FOSMIOFRQUEXNRQY DG WH DFDAMMRQR ( TXW , QMMAVP DHE! DY / ROQ3DW 1Q
DQ RAHY ROQ30WV RKHKDQ FESAMICFRQUEXWNR/MR ROKHIFTXMWRQR ( TXW, QMBAVR 30BNV

P, QMW HV UAXEMY 1URP HMIQ) QR L Y%DQN 3URGKFS JUHP HQV RU I DJUHHP HQW UHIDMAYH \R REQI DARQY
SHP IMKGXQEHUFDXVH MR WHGH LQWROR 3HIP IWKG, QG-EWECHY

Q  HNXW,QMXWHIWE DQ / RQ3DW QDY 6XEMANY R \XFK/ ROQ30WV Z KIFK LVUITXUGE @¥ \RP DQEQD
PLQP XP QGHFCSMIOHMXLP HQARUDVP D EHRKHZ MHUTXUWHGE. CESIFCEGIQY

R QMR HIVKHBGE D3HYRQIFTXUHGIQD3HP IWKGS FIXMURY/Z W URSHANR Z KUK \WH3D! P HA&RQAMRQ/DUH
D LHG R \KH H WIAKDAGKFK , Q/HIF HONVZ HIH QRAP DEHLQ FRQAP SIMRQR  RULQ FRQGHANRQ Z W \KAK 3HP WG$ FIXMWRQ DG Z HH
LOH IMMFHROWHEMR \XFK 3HP LGS FIXOMURY

S QMR HOVVR \WHH \WAKDASD P HONRUVKAK , QYHIR HOVLYP DEHZ W ( TXW , QMW REHUWDD'  LVIXOW LHG
( TXW, QMIAV R 3DHQARUDY R IWAUHRWRIQAUHASIHON ROWHSURH-O/R DQIMAOGFHWHIR

T QMKW HIVP DEHSXUXDQAR DI BHP HQVIQH I HANRQWHE Q) * DMWDADYHEHHDI X@ QVFRHG\RS JHOVDG
QRIP HIG-GOWWHE B - DMZ IKRXWKH SURZ UMK FRQHAR




$ JHW

U QN HIVIQS QARG 6XEMADUIHY/IQWHIRP R FOBMIDFRQUBMRVR  RURKHU, QY HOVLQ UASFWR
© KRBI$ WADWRU: KRB ( QLG SIRVIGHS WDVL Z W BASHRMR DD \XFK , QYUY HOV LQ UAGHRAR © KRBI( QLY [ \KFK : KR
( QIQVDHH FOGGIRP ( MIED: KRBI( QLCH&RMMDOD/ICHIIIED DG\ \WHDIJUWIDM1 2/ 9 R \KAK , Q/HIF HOMVKDDQRW FHG

DADQ WP H RAHWDR, QAW HOVIQUASHAR © KRBI( QILGH/ ARP SUMQJ 6SHAILHG &RTDMIODVR WHE®IQ) ' DM DG
L WH3D: P HA& RQEWRY/DU\DINV LHG

V.  OFDAMMRY/R DRHV LFOGQ) DAHN \WDAFRQXYMM DORUNXEWEQIDIM DR WHDXHV R DRKHUSHIRQ BWR
RFRQAMMAMD AYIMRQRUTHR BXMGHN LQEX SUP UKD | RUFRQMHMRQWR, QrHIRY  RAR EHKHIS DV, QrHIRY  LQHWHUFDHFRQUMRMQN
Z AN YRURZ HY KAMRUFDOEXMGHW SRR/ SURVGHG WWDVLQ HIFK FDVH UL \IKFK CFTXAMMRQ LY | LQDGRHG Z LW \WH SURHHBYR D5 HYROLQ)
/ ROQ $YHIDH ([ FRVS YOOHON IROWH =~ @ SHIRG P P HADMY SUWAHAQ) WHAEMR WHFARQXP P DIRQ R \KAK DFTXMWNRQ DQG WH
LPXUHFHR KK 5 HYROLQ) / RO FOBXOME RQD SR IRP D EDAYDVLL \KFK CFTXMMRQ Z DV FRQKP P DIMG DG KK 5 HYROLQ) / RIQZ DY
IGPXUHGROWHI LA R KK SHIRG IVGRABWWDQ R \KHO [ LPXP 5 HYRYHS P RXQADQG

W, QMR HOMR B D/WH3D P HY&RIGWRY/DUH\DN LHG
33HP WG/ [HY P HIQV \EMPAQDDUASHAVREHANRD R \KV$ JUHP HW
D/ HVIUDQM\R RURMHEHHIVR $ JHQAR\HXUHWH2 EQIDMRQ/

E  /IHYVIRXEIG7O H/ DA HOV RURKHIIRYHGP HONORKDL HYRUGKLEAKDWHRHU L DHGRA HABHIONXHOARU
L. CRQRAWDYHSURIMW RYHLE JHOAV/ LHQVDQG\WHXQEHDLQ) 70 HY DR HON RUFKDU HY/RUGYLHY DHWWHVKEMANR 3HP WG 3URMIV

F MGIPHW HY/DUMQ) \RBD D/DUAXIR WHH IMMIHR MGIP HQV REHY RULY DB/ WDAGR QRAFRQANMM DO
( YHOAR * HDXOXQHBHARD R \KLV$ JUHP HW

G/ LHYV\HNRW RQ6AKH®I3  \R WV$ JUHP HQVSURNGHS \WWDAKR TXDD\ DV D 3HP WG/ LHD DQ XK / LHD
GHAUEHG RQBFKHX®I3  \R \KY/$ JUHP HIMKDIDRQD \HRXUH \WH , QG-EWECHN WDAWKHRXUAY RQWH &BMQ) ' DMOQG D0 5 HIDAQ)
, QG-EWEHWIQUASHAWKHBR

H  WHLQMWAVR GMWRY DG GWHY XQGHURSHDNY GDAHY DJG CFHRRY XQGHUTFHQH DIUHP HOV \R GRQY) DV OQ)
H FOMYHTFHQHDI P HQVDUHGRAP DMIDID GMXSMHR\KHRSHDIRQ/R KK 3HIRQVEXMCHN

[ SXUKDHP RH / IHY/RQI L HEDAHVRAKHIQMMVR GIWRYXQG-U& D HDAARWHH \WAKDAKAK / LHVRU
LQMBVNVHRXUH 3HIP WG 3XURDHO RH , QBHEWECHWDQG\R GRQY) DV L \KFK / LHQ DMEFKHYRQD VR \KH 1 L HG DWHABXURKDHG RUDFTXLUAG
DOGWHSURFHO/\WHIR  DQG LU KK / LHDRQD VHRXUAV\KH, QGHEMEIHA \KDAZ DV LGRXUHG\R CFTXLUH\KH L HG DXFABXURKDHG RUDFTXLUHG

RUIQ 5HIDAQ , QG-BMIHVIQUASHAWHIR

J  /HYVDIMQ B RHDIRQR Q7 LQIDYRUR Z DHKRAHP HY OQBRG/ FOUHY P HKOQR P DMIDE HY GERMHY
RUVKSSTHY LGRXUWHG LOQWHRB@Y FRUHR BXMQHV DQG QRAQ FRQGHARQ Z W \WHERURZ L) R PR DG Z KIFK / LHQVHWKHU L DA
I RUVKP VR HABHIOMHARU L




DHWHEWANR 3HP WG 3 URMAV

K/ HY RQ [P RXQN G-BRIAG \R VHRXUH 30U DQG LW 5 HAURMG 6XEMADUHW REQIDIRYY 1Q FRIGHRIRD Z W
Z RIHIVFRP SHODIRQRURKHIXQGHP SR P HONQAKUDFH

L / IHY RQ OP RXQNV G-BRIMG W VHRXUH 3DUHAWY DG LW 5 FWIRMG 6 XEMA DUHAT REQI DINRQY LQ FRQUHANRD Z LW \KH
P INQ RUHQMIQ) IORR BG/ WXHY RUGDH/IQWHRA@Y FRAUHR BEXMHV DG RAQFRIHANRQZ W WHERUWRZ L) R PRH

M/ IHY RQ P RXQN G-BRIMG R \HRXUH 30NV DQG W 5 ARG 6XEMADUHM] P EXUHP HOVREQIDARYY Z W
UASHRAAMR XUV RUDSSHDOER B/ RRBIGHS LOWHR A FRUHR BXMGHN

N Z MWW WWSHRWR DR 5 HIOBURSHW HDHP HQV WKWR ZD BRG] RQAQ) URARNRQY \WDACR GRAP DAMUIDD LQMIHH
Z I\ RULP SUWHXVHRURSHDNRQWH R

O  CAHRA/R SDMN WGP DV FRS WKW DQG RKHUILQMBRAXDOSIRSHW WKWIQWHRA@Y FRAHR BXMGHNV
\RE&Q D/ H FOMYHTOFHQH/DHGRAP DMIDID GMXSMHRWHRSHDIRY/R \KFK 3HIRQVEXMQHN

P/ HQ/\KDNUHUSORP HQNVR 3HP WG/ LHQVAR WHH \WOAKDARH RUILQDO, QEHEWGEGHW LYV WHVKEMANR. SHIP WG
5HIDAQ) , QEEWEHWDIG\R RQJ DAKHU-SOR-P HQW LHVRQD HIFXP EHAKRAHDXHMKDAHRXUHG\WHRILQDD QGHEWEHY

Q  WKWR \HRI RUEDQNHWMCHY/ XSRQGBRIWR 1XQ0/IQIDYRUR EDQWRURKHUG-BRIRY LOXMMIRY/ \RBD \R
\KHH \MOACPXUHGLO ARQGHANRD Z LW \KHP DIQMIFHR MK HBRUVS FFRXQIVIQWHRBQY FRAUHR BXMCHN

R/ HY JUDM LQ\WHRAQY FRAUHR BN RQ WH XGHIHS SRUMRQ R LQXUDGFH SUP XP V \HRXUQ) \WH
ILCDGAQ) R LQKUIDGFHSUHP LXP VAR \WHH WOAKHI LDGALQY LV SHIP IKG XQGHANHGH IQWROR 3HIP WG, QE-EAEHW

S/ HYVIQIDRIR PXRP VDQG UYHXH DAKRIMY DUMQ) D/DP DIWUR @7 \RVHRXUHSD P HAR PXVRP VGAMVIQ
FRQQHANRQZ W \WHLP SRUBINROR JRRGY/

T /IHY\RBD RQDQ FADK HHWPRH GERIWPDHE D/ RQ3DW RJDQ R W5 HAMRWG 6XEMADIHY 1Q
FRQQHANRDZ W D0 GIWUR LOMMNRUSXUFKDHDI UHP HYZ 1\ UASHRAR D3HIP LWHGS FTXOMMNRQRURKHSHIP LWHG, QYHIR HQV

U /HY L DAPHSE DQ / RIQ3DW RUIWS HXURMS 6 XEMADUHY LQ ARQGHARQ Z LW D 3HIP IWHGS$ FTXMUWRQ KDV

\VHRXUH $ FTXUHG , QGHRMECHA WDMY 3HP WG , QG-EWGGHY DQG L VXU, QG-BMECHW SHIP WG XQHJFDXHY/ | DG S R WH
GHIQURQR 3HP WG, QG-BMIHMR B DV Z W BASHRARWIVAKERDXH L \KAK / LHY/DUAMQRUQSURIW RS JHIWV/ LHD

\% / IHVRQE SHAI LHG & RIDMIDOVHRAUQ) 3HIP IWHG$ GIMRIDOE HRXUHG, QGHREWMIHW DG
w  IHQVZ KIFEK QR QRAHRXUH, QG-BMHWI RUBRUIZ HSP RH RUGIWLYR AW




DGDVWRZ KIFK \WHRIJUWHI DMEP RXQAR WH REQ) DRQVVHRXBHGWHIHR. GRHVCRW FHHG

33HP WG 3URMAN P HIQ/WHUWKWR 0Q / ROQ30WRUD) R IWEXEMADIHAR SIRMAND / H) RKHAKDQDQ / LHYWDNHRXBY
\WH2 EQIDARY/ 70 H/RUUHQEOSD: P HQVSLRYIGHS \WDAVD' D URHYHZ LW UASHAR \KFK REQ) DARQLY HUBEDKHG RQVKAK / ROQ30WMAVRU
LW 6 XEMGDUA ERR\V DG UHFRBY LQ \WAK TP RXQADY LYV BTG XQEHU* $$3 E DD WKAK SIRMALY LOXYMMS SURP S® DG SIRHRXAMG
AOH® B\ \XFK/ RIQ30W RUWGXEMADY D/CSSIFEG! LQIRRGIDW DG F $ JHMWADM LHG\WDAZ KIBIDD \KAK SURMXNY SHIBQ)
WHHZ LOFHQR P SO HOMR \WHHQ RIACEOW YDIAW RUSURIWR DQ R $ JHOAV/ LHY

33HP WG 3XUKDHO R . QG-EWEHW PHIY/ D/R 0Q GDMR GHMP LQDIRY , QG-EWECHW RKHU\KDR \WH 2 EQIDIRYY EXW
(FOAQ) &0\ H3/ HDH2 EQIDIRY  LGPXUHG DWUWH G ' DMOQEDAKHW HR RUZIWMQ QD VDM \WHOFDAMWRQR [Q)
1] H5 DXHNVI RUKHSXSRHR LQDGAQ) DORUDY SDWR \WH CFTXAMMNR FRIKHIR  1Q DQ DJJ U DM SUGH.SOOP RQARMEQAQ) DAY
RCHWP HQRAQH FHWR

33HIRY P HIQVQDMICSHIRYY FRIERIDIRY/ TP G ACELAW FRP SDQHY @P G SDNGHIKLSV JHHICSDMGHIKLSV @P WG ACELOW
SDNGHIKLSV NRLQAVHQMUBY WKWV @05 WKWV EXMGHW WKWV RURKHURIDQ] DARY/ [WASHRAYH R Z KHKHUWH  DuH GOCOHQMWY DG
JRYHCP HQVDQG DI HAHY DG SRIMFDDKEQ YIMRQARHIR

33@Q PHXYY DAIQ WPH DQHP SR FHEHHIWEDD  D/GHIQGIQ6HAIRY R (5,6 WDADQ Y%RWRZ HIRJ( 5,6$ $11IIDM
P DQEIQ/ FROMEXW/\R RUKDY DQRED) DARQVR FRQUEXM\R RQEHKDD R SDMASIQNZ KR OHRUZ HHHP SR HSE\ DY YRURZ HJ

S3ONRP " KDVWWHP HIQQ) VSHAIHGWHHRUIQEHRAWRD — F R \KVS JUHP HOV

33UH$ SSIRYHG -XUNGRNRG P HIQV HIFK R $ XVADID $ XWMD %HOLXP  &DDED &\ SV ' HP DN ) 1QDQG ) WFH * HPDQ
,UHDQG I / X FPERXUJ 0 H IFR 1 HKHOQG/ 1 H. =HIDQG 3RDOG 3RWWIDD6LQICERA 6S0Q 67 HHD \WHS QWG LQIGRP DG WH
8 QUMG6\BMY DAKFK QWP D EHXSEDMIURP WP HRWP HE\ $ JHOAQIWIHP WKG' LAUHIRD

33URMANRYY P HIQV/3DUHOAVI RFDIAG D EDDIFHKHIN E SUR WG QAW WP HOV DQG F FDK |7 \WERP HQIV DISUWHEDUHG
RQDEDMLY FRQUMMOAZ 1\K 3 DUHQA KIRUFDO! LODQADOWEAP HON \RIHKHUZ LW CSURSUDM \VKSSRWY GABEGY DQG DB HOAR XQEHOLQY
DXXP SURQY/

33WR5DB6KDH PHXY DVR D) CDMR GHMP LCDARQ

D Z W UASHRWR D/ HGHV REQIDARQWR P DNHBTRUD SRWRQR  \WWH5 HYRNMQ) / RV Z W WRSHRWR XK/ HIGHSV
WKWR UHFHYHSD P HOVR LOMBM HY DG SUCASDOZ LW BASHRARWWHS HYRNQ) / RDQY DG Z W URVSHRAR DORKHJFRP SXBANRQY DG

RKHJP DALY UHIAG \R \WH 5 YRYHU&RP P W HQIV RUWH 5 HYROMQ) / RDQV WH SHHQWIH RBBIGHS B\ GVIGQ) L \WH5 HRQ) / RIQ
([ SRKHR KK/ HGUB L WHDIJUIDMS HYRVLQ) / RDQ( [ SRKUHR DY HGHY

E  ZLKWUASHARD/ HGHIVREQDARQWR SDMASDMIQWH/ HWYR &UHEWZ IW UASHAWR \KFK / HIGHIV REQIDIRQ
\R UHP EXUH, WKQ) %OQN DQGZ WK UASHRAR KK /| HOGHIV WKW UFHYHSD P HQVR / HIWUR &UHEVY HAY/ DOGZ LW UAGHRAR DORKH
FRP SXVBNRQ/DQGRKHUP DIV UHDMG\R \WH/ HIWYR & UHAVWWKHSHRHQWHREIGHGE, GYIAQ) L \WH5 HYROIQ) / RDQ( [ SRKMHR




WK/ HGUB L \KHDJJWIDMS5 HYRVQ) / RDQ( [ SRKHR DY HGHY SIRMGHS WD DOR \WH5 HYROMQ) / ROQVKDYHEHHQUWHBOIGLQ
| XQ@DQG DW6 HYRYHU&RP P VY HQVKDYHEHHQ\WMIP LQDMG EXW HIWYR &AW DQRAMBEQ)  3UR'5 DI KDUHXQEHMAY FOXVH\KDDEH
WHSHAQIHRARIGHSE, GVIAQ) $ \KH/ HIWUR &UHEW [ SRKUHR \KAK/ HGUB. % \KH/ HWUR &UHAW [ SRXHR DO HIGHY

F AHHYHEDG

G ZIW UASHRR DIDRKHUP DY DQG | RUDIDRKHUP DY D/ VR D SDWAXOU/ HIGH) LGFOGQ) \WH LGP QILFDIRY
REQDARY/ DUIMQJ XQ@EHJBHAMRD R WV$ JUHP HQV \WWH SH-OWH RBIGHG B\ GYIAQ) L WH 5 HYRVLQ) / RIQ ([ SRKIHR KK
/HGUR (L \WHDIJWIDMS5 HRVMQ) / ROQ( [ SRKMR DY HGHY LQDQ \XFK FDVH DV \WH DSSOFE®! SHRHQWIHP D' EH DOWVAMG B\
DALIQP HQW SHIP WG SXWOQAR 6HAMRD  SUIRVIGHS WD DR \KH/ ROQV KDYH BHHQ UHE0G LQ | X@DG D&RP P W HOV KDYHEHHD
WP LCDAG 3UR 5 DIBI6KDUH XQGEHWLY FOXVH\KDOEH WH SHA-QIHRBBIGHGE. GVIGQ) $ WH/ HWUR &UHEW [ SRKMR KK/ HGHU
B % \WH/ HWUR &UEW [ SRKHR DY HIGHY

$3URKMAIYHS GYDXA  KDV\KHP HIQQ) \GHRIIHGWHHRUIQEHAWRD G | R WV JUHP HOV

33LRRFARO P HIQV \KH 3URRFROWR \WH & RQYHRINRQ RQ , QMIDNRID, QMMAV 1Q 0 REB! ( TXSP HOARQ O DALY 6SHALLF \R $ LUADW
( TASP HOMRIFOGHGLQ&DBH7RZ Q 6RAKS [ UFD RQ1 RYHP BHU XM L) \WH( QK OQIIXDIH YHURQWHIR

33XEQE/ HEGH) KD/WHP HIQQ) \SHAIHGWHHRUIQEHAWRD R \KIV$S JUHP HQV

33XAKDH3URH P HIQ/ Z W UASHRAR DY $ FIXMMRY DQLP RXQAATXDOWR \WH DI UH) DM FRQUGHDARY Z KHMHUFDK SURSHW RU

VHEXUMEY IGFOQQ) WH IDUP DOHAYDOHR DQ ( TXW , QMW R 3DUHQAMXHG 1Q FROGHRANRD Z LW KK $ FTXMWRQ DQG LGFOGQ) \KH
POIPXP [PRQMR (OD2XV SOGRUGHIVHIGE D/ RIQ3DW RURHR IW6EXEMGDUH/IQFRQGHANRD Z W \KFK $ FTXMWRD Z KHAH
SOIG DAKHFRIQ) \WHIHR RUSD CEG \WHHI WUDQG Z KHAHUI L H RUFRQMIIHQV EXVWH FOQQ) WHHURP D DQ FDK R \WH\HBUDQG W
$11IDM/XVHE\RIXQG0Q . SRIRQR \KFK FROIGHIDARY DQG E DY FDK RUSDK ( TXLYDBQVIFTXUHGLQFRQGHAIRDZ M \KFK $ FTXMMRD

34) & KDVWWHP HDQQ) DMIGHGWRWH WP 3 TXDM IHG | LCDGADOARQAFW 1Q DG \KDOEHIQMBHRMG QD REXHZ W 8 6 &
tF

34) & &UHAVBXSSRWKDV\WWHP HDQQ) VESHRILHG\WHHRUIQ6HANRD R WLVS$ JUHP HQW

34 XDUHG (TAW . QMHW P HIQVDQGUHHYWR DY ( AW, QMHWIMXHG B 3DHNVDG (R RHRUP RIHR W6 XeMAniH
\KDAVQRAD'  LVIXOM LHG( AW, QMY

34 XD IH3@ P HIQVD3HMRQ3MQWDAVIQMG-G\REHW TXONHGXQAHBHARY D R WH,5&

34 XOW\ 1Y .32 P HOQVWHIWAOGRHE. $ HBDBIS YIDNRQR IWARP P RQ( TXW , QMIHAVIQDQXQEHZ UMKDSUP DY SXETF R 1 HIQ)
RKHUWDQ D SXECE R 1 HIQ) SXYWXOQAR D U-IMADIRQ WIAMP HONRQ) RIP 6 SXUXDQVNR DQ H | HARYH U ADANRQ WIMP HQALGBIG Z W \KH
6( & LQIFFREDCFHZ LW \KHEHRXUMA/S W




35 HIOBURSHW P HIQVDQ HUBAY RULQMBN LQ UDDSURSHW QRZ. RZ QHG RUKHII\WULFTXWG B DY / RDQ 30DW RURHR W
6XEVADUHY/DQGWHLP SURYHP HOMKHR

35 HIO3URSHW &RMWMIO PHXY D \WH5 HIO3URSHW LGHWIHG RQ 6FKHX®15 W WKIV$ JUHP HOVDQG E DR 5 HOO3URSHW
KHHOWUCFDAUHGE Q) / ROQ30W RURHR IW6XEMADIHYZ W DI DUP DINHAADOHIQH FHWR

35 HFHYCEGI 5 HHYHY PHIQY/ D/R D) GOMR GHMP LDARY \KRH UHYHY \WDAS JHOAGHP V GHFHADY  RUDSSURSUDAM 1Q LW
3HP WG LWAHIRQDOG\VEMAARGHANRD — F R \MLY$ JUHP HWR HIEEDK DG P DQEQ LFOAQ) / DG 5 HHYHY | RUERRN DG
UHFRB/ GFDIRQY DQG WAHYHY I RUBEDAY QVARXQN Z DUDQWV FIP V' DQG WAMEY/ Z IW UAGHRR \WH ( @ILEBI$ FFRXQVRUWHO [ IP XP
5 HYROYHLE P RXQW

35 HASHOVP HOQV D \WHS$ JHQW E D / HGURU F Q' ,\WXQ) %OQN DV DSSIFCED

S5HRG P HIY I.QRP DIRQ WDAMY LQAUEHS RQ D \BQILE® P HAXP RUWDAMY WRUG 1Q DR HPARQF RURKHUP HAXP 06 LV
WNHYTERILQSHFHYCEB  RP

35H SHIRG KDV\KHP HQQ) VHVRWIIQWHCHIQUWROR! (%7' $
SSHINAQ) . QGBEMIHY P HIQVHIADXHAQIV BH DY RH WIRQVR , (GBMIHINR & D/

D \XKUHIDHAQY B DY RUH WRMRQ/GR QRAHXONQ DQLGRBDHLQWHSUGRSDOIP RQWR \WH, QG-BMIHIR
HIDEHG B HG RUH \WGG RMHUWDD B\ \WH P RXQAR SUHP XP V SOG WHIHRQ DG \WH [ HHV DOG H SHOHY LGRXUBG 1Q FROGHANRD
\WHIZ \WDQGE. \KHIP RXQMR XQXQEHGRP P W HONZ W UASHRAKHIAR

E KK UWHIDEAQV GG DY RUH WMRY/ QR RAAXONQ DVKRWWIQ) R \KH | LCDOWBAG P DMUMY RUWH DYHIIH
ZHIKWMGP DMIW P HOKHGDVR WHUHLQDGAQ) UHIHZ DORUH WMRQ R \WH, QE-BMEHW\R UHLQDGRHG UHIHZ HG RUH \MQE-G QRUDAH
WH RO \MP V RUFRQAMRYY WDMENHD DV D Z KRB DH RUFRX@ UWDIREIED EH H SHAMS \R EH P DMIDD DGYHYH \R \WH LOMBIAV R \KH

| HGHY

Foo U \WH, QGEWEHMKDAY U LD UHIHEZ HG RUH \WOGHGZ DYVKER BDMGLQUIKWR - SD P QAR WH2 EQIDARY/
\KHQ WH WP \/ DQG FRBMRQVR \WWH UHLGDGAQ) . UHGHZ DO RUH \MURQ P XWNGFOGH \KERLBCDIRQ WP \/ DG FRQAMRQY WDADUH DABDKD/
| DYRIDEGIR\KH/ HQGH* URXS DVWRHWDIZ HIHDESOFCEGIVR\KHUA LQDGRHG UHIHZ HG RUH \WMQGHG, QBHEWECHW

G WH,QG-BMIHN DAY LD B HE RUH \WIGHG LV QRABFRAUHWR DD 3HYRQ WD ACE®! RQ CFFRXQAR
\WH2 EQI DNRQ/RKHADQWRH3HIRQ/Z KK Z HIHREQI DM Z W UASHRR \WH, QG-EWEHMKDAZ D/ UH LQDGRHG UHHZ HG RUH \MGHG

H U WH, QEEWEHW WDAL UH LDGRHG BHOHZ HG RUH \MJGHG Z DV XQHRXUHG \KAK HIQDAQ) UHQHZ DORUH WRMRQ
\KDOEHXQHXUHG DG

[ L1 \KH, QGHEWEZH \WDAY U LDGRHG UHOHZ HG RUH WBHG Z DVMVHRXUG L \KAK UHLQDGAQ) UHGHZ DO RUH \WOURQ
\KDOEHVHRXUHG B\ \KEWBQIDID \KH \CP H RUGW FRADMICDY HRXUHG \KAK UH LQDGRHG UHGHZ HG RUH \MOGHS, QBHEWGGHI RQ WP VR BW

| DYRIEGIVRS JHQNRUWH/ HQGH* URXS




DQG L \WH / LHY/ VHRXUQ) WK UHLCDGAQ)  UHOHZ DORU H \MURQ \KDIDQRAKDYH D SURIM P RUH VHIRUKDQ WH / LH)Y VFRXUQ) \KFK
, QEHEWGHN WD UH LQDGRHG UHIHZ HSRUH \MOGHG

35 H)IMM) KDAKHP HIQQ) VHWRWIQBHRANRD K R WLVS JUHP HQV

35 HIIMMIG/ RO KDVWHP HIQQ) VWWRWIQBHRIRD K R WLVS JUHP HOV

35 HIWG) XQG P HIQVDQ 3HYRY RAHWDQD OMIDOSHIRY \WDNYHIDIHGLOP INQ) SXUKDIQ) KRTQ) RULQYHXMY LQEDN
®OQ/DQGMP LOUH \MMRQ/R FUHEWQWHR A FRXUH DG \WWDNY OGP LQUWMIHG DBMHGRUP DIHGE. D D/ HGHU E DQ$ [1LIDMR
D/ HGURU F DQHIMY RUDQS |1 LADAMR  DQHMV \WWDADGP LMY DGYMA/RUP DA HYD/ HIGHJ

35 HPYDON RYHIP HOROVRG * P HIQV\KH) 5 % DG RUWH) HEHIDOE HHYHYONR 1 HZ <RIN RUDFRP P WHR | LADTD HIGRYHGRU
FROMHGE\ \WH) 5% DOGRWH) HAHIDOE HHYHYONR 1 HZ <RINRUDQ. \KFRHARUKHIR

35HP ARG P HIQ/DOIRRQMN-Q\R D FBORXS WP RYH WP HADM FARQEQ WHDAP RQ\RU DAY HDODM RUQDQ Z D)
DEGUAW + ] DLERXV 0 DALIDY 1Q \WWH LQERRURURXERRUHYLRP HONV E- SBYHQARUP LQP (] H D UHBDH RUWU-DMHG UHBDH R + [ DUERXV
0 DAUDY\R WH  GR QRAP LIUDM RUHQEDQ HJRUNKUHDMD \R HIEDQIHJ SXETE KHDIK RUZ HDOUH RUVKH LQERRURURXVERRUHNLRP HQWV F
UAXRUH RUGFOIP QDMBOUARXUAHY RUWHHIMURP HWV G SHIRP DY SUH WP HADOWXAH/ LOHIMDARYY RUSRIAHP HADORSHDIRQ DQG
P DQMDEFHIRMMWAY RU H FROGANIQ RKHUCANRQYZ LW URSHRAAR + [ DERXV0 DAMIDYWHIXUGE ( QLRGP HOBD 7V

35 HEOAP HQW HYGH) KDVWHP HIQQ) \SHRILHGWHHRUIQGHANRD ~ E LI R VS JUHP HQWV
35 HBRWKDVWWHP HIQQ) \GHAIIHGWHHRUIQEHANRD R \KLVS JUHP HW
35 HIXUAGS YOMAMN P HQ/AKDARH( [ FRVS YODEOW H FHB/

35 HIXUAG/ HIGHY P HXQ/ DADQ WP H / HBHY KDMQ) RUKRTEQ) PRHWDD R WHWKP R \WH DJJWIDM 5 RV / RIQ
([ SRKHR DY HIGHY SIRNGHS WDAKH5 HYROLQ) / ROQ( [ SRKUHR DY * HDXEMY / HIGHMKDEEH AV DEHG LQWH GHMP LCDIRQR
\KH5 HIXUWHG/ HIGHY

35HHYH/ PHXQY DVR D) MR GHAMP LQDIRY 5 HHYIEGVS HHYH/ $ LURDVE HHYHY ( QILGH5 HHYHY 300W5 HHYHY YO
3URGENE HAHLYHY DQG \WRVH RKHJ UAHYHY \WDAS JHAGHP V GHAHWDY RUCSSURSUDA 1Q LW 3HP WG LVAUHNRD DQG \KEMPMR. 6HANRD
__F R \WMV$ JUHP HOMR HXIEQK DG P OQNQ LFOXAQ) BAHYH/Z MK UASHWR D \XP V\KDADD / ROQ30W RULW 6 XEMGDIH/ DH
UG SD XQEHUDQ 6HANRQR WLVS$ JUHP HWRUDQ RKHU/ RID' REXP HQWNKAK DV 7] HY DVHWP HON LQIXUIDGRH SHP LXP V RU 1Q
\WHFDHR GDHE DAV UHQIVRURKHUDP RXQWVSD CEGIXQEHNKK GDA/ DQGKDVIDGG\RSD DG E [PRQVRZLQ) B OQ / RIQ3DW
RUW6EXEMADUH/\R D) 3HYRQWR \WHH WOANHRXUGE D/ IHYRQ RIWKWRYHU DQ R WH&RIMID RKHAKDQD3HP WG/ IHD  Z KIFK
/ IHYROWKWMOQWH3HP WG DAMNRQR $ JHIMINHD Z RXTS KDYHD SURIM \XSHIRUWRS JHIV/ LHDY \IKFK Dv/ LHYY ROWKWVLQI DYRUR
OUERBG/ Z DHKRAHP HY FOWHY P HKDQFY P DMIDE HY GERHY RUIVKSSTHY RU/ LHY/ RUWKWVIRUDG YDBRUP  H FMVH \DBY RURKHJ
\I HY/Z KHIH I LYHD SURUIMN XQEHUDSSIFLEGIAQY.  LQDQGWR\KAK P R \WH & RTUDAMID Z WK UASHRR \WHYRURZ L) YDHRUWHO [ LP XP
5 HYROYHLE P RXQWV




35 HAMPWG 30 P HOV P HIQY D DQ GROMDAR) RUSD PHAR D) GYIGHIG RUWHP NG R D) RKMHUSD P HOARUGMMEXNRY
AUA® RUQAUBA® RQOFRQAR ( AW , QMMWIMKGE 30HARUIQ R IWEXEMADUHY LFOAQ) DY SD P HAQ FROGHIR) Z LW
D) P HJHJ RUARQRIEDIRY [QROQ) 30MHW RUWR WH QUHRWRU IQAHAMKRTHY R ( TXW , QMM IWXHG B 3DBDMRUDQ R W
6XEVADUHVIQWHUFDSTAW D/AKAK. RKHAKDQ G YIGHIG/RUGMMEXNRY/SD CEGILQ4 XDM HG( TXW, QMMWIMKHGE 30U R W
6XEMADIHY RJ E DY SXUKDH UHIP SIRQ PINQJ R D MQNQY) 1XQG RUMP LOUSD, P HUVRURKHUDFTXMWRQ RUUAINSP HOARUYDOH
IFOQQ) LQFRQGHANRZ WD) P HIHJRUFRQRIEDIRQLQRONQ) 3DUQVDQ ( TXW , QMIHAVIMKHGE. 3DHARUDQ R LW6EXEMADUH/
RJF D) PONQ R DQ SD P HQAR UINH RAR RRBIQWH\KUHIGHUR [0 RAMBDQAQ) Z DUDON ROMRYY RURKHUUIKW\R CFTXUH( TXW
,QMIIWR 3OUHNRZ RUKHID\MURAMBQEQ)  7KHLP RQAR DQ 5 HAMRMS 3D P HAP DGHZ 1K DXV RUSURSHW \WDAY QRAFDK \KDDD
EH\KHI CLUP DUNAAYDOHWHIR

35 HINRRMG6XEMGNY * P HIQVDR 6XEMADY R DYRIRZ HIRKHMDQDR8 QUHAIRMS6 XEMADY

35 HYRYHJ &RP P W HQV P HDQY Z W BASHRMR HIFK 5 HYRVQ) / HOGHU W 5 HYROYHJ &RP P W HQVDQG Z MK UASHRWR DD
5 HYROQ) / HGHY \KHUS HYRYHU&RP P WY HOV LQ HIFK FDVH DV\KAK ' RTDUCP RXQN DUH VYR W ERMGH\KFK 5 HRMQ) / HIGH IV @P H
XQEHWH CSSIFCEGIKFDAQ) RQBFKHXBI&  \R\KY/$ JUHP HOARULQWWHS WGP HONDQGS FRHBWIGRH RU, QRUHDVH- RQEHUSXUWXOQAR Z KLFK
KK 5 HYRVQ) / HGHUEHP HD5 HYRVIQJ / HIGUXQEHWLYS JUHHP HQAVDV\KFK [P RXQVP D EHUHBAHG RULGRUHDHG | URP WP HVR WP H
SXOKOQAR DALIQP HQV P DCHLQ CAFREXFHZ LW \WHSIRYIMRQVR 6HRANRD R \KLV/$ JUH-P HQWDIQG D/AKFK CP RXQVP D EHGHRUDHG
B\ WHIP RXQAR UBAIRQ/IQWHS HYRYHU&RP P LW HQVP DCHIQDAFREGFHZ WG HRANRD — F R \KLVS JUHP HQV

35 YRYHUS \DJH P HDQV DVR DQ CDMR GHMP LDIRY \WH\KP R D WHIP RXQAR RAMBEQ) 5 HRVMQ) / RO LGFOMYHR
6Z1Q) / ROQVDQG3URMANYHS GDGFHY SOV E \WHIP RXQAR \KH/ HIWUR &UHAVE \DJH

35 YRWMQJ / HIGH) P HIQ/D/ HIGHAKDADYD5 HYRVLQ) / RDQ( [ SRKUHRY HIKUR &UHAW] [ SRUKUA
35 HYRVQ) / RIDYDWHS DMO DILG KDV\KHP HDQQ) \HWRW LQWHCH IQURQR $ SSTFCEGIO DUILQ

35 HYRVQ) / ROQ ([ SR PHXQY ZIW WASHAMR D) 5HRNQ) / HGU DVR D) GOMR GAMPIQDIRY D SURJ\R WH
WP LDARQR \WWH5 HYRYHU&.RP P LW HQV \KHIP RXQINR \KFK / HIGHIV5 HYRYHU&.RP P WY HQAVDQG E DMMHWMIP LCDIRQR \WH5 HROYHU
&RP P 1\ HQV \KHDJJ U DMRXAMBRAQ) SUGRSDOTP RXQMR WH5 HYRYIQ) / ROQVR KK/ HQaHU

35 HYRYQ) / RDD62) 5 5DMO DL KDAKHP HIQQ) VFWRWW IQWHCH IQWROR $ SSIFCEBIO DULQ

35 HYROQ) / ROV KDAKHP HIQQ) \GHAILHG\WWHH RUQBHRAIRD D R \KLV$ JUHP HW

36D0AMRCHS( QW P HIQV D DFRXQU RAWLIMRY RUDJRYHIP HWR DFRXQU RAWUIARY E DQDIHR R WHIRHIP HOAR D
FRQU RUWIMLY F DQRJDQ]DIR GUHA® RJIGEAHA® FRORDG B D ARXQN RUIW JRHP HWRU G D 3HIRQ BMG-OAQ RU

GHMP LGHG \R EH UAG-ONQDFRXQN ROWLIMRY [QHFK FDHR FIXA/ D \MRIK G \KDAYDVBJHAR 6DRNRYY LFOGQ) DVJHAR
DR FRQU RAMIMY \DRMRY/SIRIUP DGR IQUWMMSDQGHIRA-GE 2)$ &




36DCANRCHG 3HIR P HIQV DADQ WP H D DY 3HIRQ@P HE RQWH @R 6SHADD ' HUJCDMG 1 DARDY DQG UBANHG 3HIRYY
POQEQHGE 2)$& 2)$&VARORIDM1RO6' 1 OXRIID RKHIGDIRNRYY IHDMS QWP DQRIGHSE, DY * RYHIP HOBCS XARIW E
D3HYRQRUGH DCHMW \WDAVD\IJHAR 60AMRY/ F DR 3HYRQRSHIDMY RUDQ] H5 RUBGHAQDBDERIRHS ( QIW RU G D 3HIRQ
AUA® RUQALA® RZ GH3RUFRMRDEG LQAYIGOm RUQWHDIJWIDM B\ RUDANY RQEHDDR D0 KK 3HIRQRUSHIRQYGHAUEHGLQ
FODXAH D WURIK F CERYH

36D0AIRYY P HIQVLQAYIGADED DQG FRIAHD UASHRHD DQ DG DOHARQRP IF \DGRIRYY WIGH \DGRIRYY | LCDGADOVIGRANRYY
\FRARIDOVDGRNRYY \HARQEDY \OQRIRQY \WDCH HP EDJRHY DQMAMURIMP @Y\ DQG RKHNDGRIRYY @Y V' UHIXOWRY/ RUHP EDURHY LGFOAQ)
WRHLP SRHG 0P LQUWMBGRUHIRAGIRP WP HRWP HE. D \WWHS QWGE\BIM/R $ P HIFD LFOGQ) \WRHDEP [QUMIGE 2)$& WH
86 ' HSDWWHOAR G\BM WHS 6 ' HSDWWHOAR &RP P HIAH RUMURIK 0Q H MY RUIXMUH H HOAWH RGU E WH 8 QUMG 1 DIRY/
BHRXUW &RXGHO F \KH ( XURSHIDS QRORUDY ( XURSHDDS QRQP HP BHUMBIM G +HJO DMMMIV7 DAY R \WHS QWG. LIQIGRP RU G
DQ RKHJ* RYHP HMEDS XKRIMW Z W MUMVGRAIRQ RTHUDQ PHPEHUR / HIGHU* URXS RUDQ / ROQ 30W RUDQ R \WWHU UAS-RARYH
6XEMADUH/RUS || LADKY

363" KDVWKHP HDQQJ \GHALHG\WHH RUQWHGH IQURQR & DK ( TXLYDBQW
36( & P HIQ/WWHS QUWWG6\BAMY/6 HRXUMAY/ DG ( [ FKDQIH&RP P MIRQDQGOD \KFFHARMHHR

36HRYGS P HYAP HON [THAWH' DM P HXQV0 DFK

3 6 HEXUMIY/S FFRXQIV P HIQVDVHRXUMW CFFRXQIVD\KDAMP 1Y/ GH IGHGIQWH& RGH

3 6HEXUMIAY/S FW P HOQV\KHB HRXUMEVS PR DVEP HQGHGI URP WP HVRWWP H DQGDQ. \KFFHARUMITM

3 6HMBP HOWKD/\KHP HDQQ) \SHAIIHGWHIHRUIQBHANRD  H L R \MVS$ JUHP HQV

36HMBP HOW DM KDV\WHP HIQQJ \SHAILHGWHHRUQBHARD  H L R WV$ JUHP HQV

362) 5" P HIQVDUDMHNXDOR \WHVHRXUHGRYH QI KWIQDGAQ) UDMDVOGP [QUMBGE, \KH62) 5 $ GP IQUDRU

362)5 $CPIQWDRY P HXY/ WH ) HEHID5 HHYH %ON R 1HZ <RI RUD WFFHARU OGP [QVADRU R \WH \FRXUHG RYHQIKW
ILDAQ) DM

362) 5 ' HBICH KD/WHP HIQQ) \GHUIHG\WHHRUIQEHAIRD  E L R \WMV$ JUHP HQV

362)5 / RO PHIQVOQ / ROQEHIUQ) IQMMWDADIDMEDHGRQ7HP 62) 5 DVSIRIG-GIQEHUR) D

362)5 1 RIFH P HXQ/DZ MKMQGRIFHIQIRP R ([KIEW  \R\KVS JUHP HQV

362) 5 2 SWRY KDVWKHP HIQQJ \SHAIIHBWHHRUQBHARD D R \KIV$ JUHP HQV

362) 5 5DMO DULG P HIQAKHS HYRYIQJ / RDQ62) 5 5DMO DULQ
36RYHOVP HIQ/ Z MW UASHRWRDQ 3HYRQD/R DQ GDMR GAMP LQDIRQ \WDAD DAVOU




YDODIRY WH\KP R \KFK 3HIRQV GHEW LGFOQQ) FRQMIHAMDHOMNY 1V GW\KDQ DR KK 3HIRQVDWHNV  E KK 3HIRQ LV GRW
HQ) DI H5 RUCERAWR HY DI HLQ D BXMGHN RIBQORAIRY | RUZ KIFK WH U DIQQ) DAHVR KK 3HYRQ DHXQUDRIED \P DDLQ UHIMRQR
\WH BXMQHY RUMBQERIRQ RUI RUZ KLFK WH SURSHW UP DQIQ) Z W KK 3HYRQLY DY XQUHDRIED \P DOABMID F \KAK 3HIRQ KDV QRW
LPXUIHG DG GRAY RAQMIG W LGPXU RUBDRIED EHIHYH WD LOLGRXU G-EWEH RIGIWIEONV R SD WK GEVD/WH EHFRP HGH
Z KHKHUDAP DMUIW RURKHZ MH DQG G \WAK 3HIRQ LY \RYHQV RUGRW LORYHV D/ DESTFE®I Z MAQWKH P HIQQ) JLYHWRHWMP V
DG MP LOUWMIP V XQEHJ CESOFEG Q7 V LGFOGQ) @YV UHDNY) \R | IDXGXBARIXQ DUWDQIHY DG FRH DR ) RUSXBRHVR \KMY
GHIQURY WH [P RXQMWR D FRQIMYHQAMICEQN DADQ. WP H \KDEDEH FRP SXMG DV \WH [P RXQMKDVIQ @KWR DR \KH | DRV DQG
FLUPP WBGFHY H MY DARKAK WP H - U-BUHHOV WH TP RQMKDAFDQ WDRIED EH H SHAWG \R BHFRP H 0 CRXDORU P DXUHG QCEAOW
LWHSHRYHR Z KHKHXAK FROMY HOMCE QNP HANKHRIMID RUCFRXCOXQEHUBVBAP HOWR ) LODGADDS FFRXQIG) 6\BQEDG L R

3 6SHAILHGS YIDNRQ( TX.SP HY& UMD \KDQP HID Z MW WWSHRAWRDY ;. KRBI$ IWRDWRU:  KRBI( QILCH DOR \WHIRBZ LY

D  \WK: KRBI$LWADWRU: KRB ( QILCH LV P OQEQHS LQ DFFREDGAH Z W \KH DSSOFCE®! WIXDIRY R \WH) $$

($6$ DQ DUDMRIWR DQ 3UHS$ SSIRYHG - XUMARIRQ RUDGRAHUDUDAKRIW UDRIED \DIWCARY \R'$ JHIADQG LV IQDLZ RW RU
\HYLFHCEGIFRQAMRY SIRYIGHS \WDAZ KIBID:  KRBIS LWADWRU; KR QILGHLYXQEHIRQ) P DQMDGRH DQG WSO LQWHRE@Y FRXUH
R BN IWZ LOGRWV\RBD DV D UAKOR \KAK P OQMDEFH RUWEOLY EH GHP HG XQUWZ R RUQRAMQ HYLAHEG! FROAWRD DV
DS

E  \WK: KROISWRDWRY: KRB QILGH LY \XEMRAR D SHIHARS | LLIBURIMY VHRXUMY [QMINQ I DYRUR $ JHOAKDN
\DIY LHY \WH 3HIHANRD 5 HIXLWHP HQV - SIRYLGHS \KDIVXSRQ $ GP LQUADAYH %RURZ HV SURU Z UMD WHNXHIVS JHWP D GHP D KRB
$ IWADVWRJ: KRB ( QILGH\KDAXDIY LHVRQD \KH/ P WG 3HIHARQ S HIXUHP HOW\R EHLQ ARP STDGRHZ W WYV FOXH E - SURNGHS | XURH)
KDL $ JHIWKDEQRAEH REQI DAG\R SIRVIGHD). \KFK CDFFRP P RIDIRY IMEHQ) XQGHIXRRG \WDWIFK BHNXHAVRUNKAK DGHMP LCDIRQZ LOD
EHFRQIGHIGE $ JHONQIW\RBIQVFHNRQRQDFDHE. FDHEDIYDQG L DADQ WP HOAUKQ) \WKFK SHIRG $ JHOAP D HBRR UHYRNH\KEK
GHAMP LODIRQLOIWSHP WG [VFUHIRD

F SHHYHED

G U \XK: KRBI$ LURDVRY: KRBI( QILAHWVNXEBEWRAR D/ HDH \MRK/ HDH\WKDOEHD( @ILE®Y/ HDH

H o WK KROIS WRADWRU: KRB ( QILGH KDV D FHWIFDM R LQXUDGFH QP Q) $ JHIADY GRW SD HH RUFRQAERASDLWY
DG RUDGAWRDOQMXUHG D/CSSTFLE®! | RAKHEHH IR \KH/ HIGHY Z KIFK FHWLFDMKDYEHHQ GHIVHIG\RS JHQV

[ QRIFH DQG DR$ FFHBEGIS SSUDMIOKDY BHHQ GHIYHIG VRS JHQAZ LW URSHRWR DQ GHZ O CFTXLHG:  KRBIS LWRDW
RU KRBI( QILKH

J SHHYHED
K L U \BEWRANR D/ HDH WHO\XRK : KRS LWAIDWRU: KRB ( QILCH LY GDVHG LOR D 3UH $ SSURYHS - XUMGARIRQ RU

RAHJMUNGRNRD CESIRYHG B\ $ JHQAIQ W 3HIP WG ' WAUHIRY EXWGRADD 8 (DBSURYHG ) RIJQ -XUMARIRYD RU L Ll RAXXEMPAMR D
/ HDHWHD [ WKRK: KRGS WADVRY) KRB




( QILGH LV GFDME DARH R WH GFDIRQY LQ \WH ARQIHDS QWG VB \FWR W RQ 6FKHX®I ( SURYIGHS WDAIL Y GFDMG RQ WD
SURSHW GDHGE. DYRURZ HURULQDFRQAMIFWZ DHRAHRUZ W DEDGH CODWRLDIHDWDQI HP HQWVZ LK \KLLG SOV Z LW UASHAKHLHR DUH
RO WPV DG ARQAWRQY CFAHBWIED R $ JHASXUXOQMR VKAK GRAXP HOV DV/$ JHAKDIDUATXLA DQG | RUD GAUDIRQ CRH-BBEG R $ JHIMQ
HOFK FDH 1Q IW 3HP WG WFURY RU\ IQWH FDHR D: KRB (QLCH R KK : KRB! ( QILCH LV GFDAG LQ D 3UH$ SSIRVHG
-XUMARNRQ RURKHUMUVGRANRQ CESIRYHG B $ JHQAIQ LW 3HIP WG VAR EXWGRADD 8 (DSSIRYHG ) RILIQ- XUMGRNRY DAD GFDIRQ
CFA-BBEGI\RS JHIVSURMGHE WD WY GADMG RQ UHDOSURSHW GDHG B\ DYRWRZ HURULQ DFRQMIPAZ DHRX\HRUZ AW DEDIGH $ DD
URLLY H DUDQIHP HOW Z L\K \KLLG SO Z [\K UASHRAKH MR DUH RQ\MIP \/ DQG FROGMRQY CFAHBED R $ JHNSXUIXDQAR \KFK GRAXP HQVDY
$ JHYNKDOUATXLUH DG | RUD GAUDIRQ CFAHBBEGIRS JHOMOQHFK FDH LQIW3HP WG LWAUHIRQ DG % \KAK:  KRBI( QILGHIV\HIBIDAG
RURKHZ VHVFSDUDAMD [GHNVICEGHIURP JRRG/R RKHY Ll DY WRUHGROWHSUHP VA

L WK KRBISLWADVRY KRG QILGH\KDORAEHRQGDHWR D6 DRMRGHG 3HIR) DG
M WK KRBIS WADVDQG: KROI( QILGH/DHGQRARKHE MHGHP HELGHDILEGIE, $ JHQAQIWSHP WG LVAUHIRD
36SHAIHG& RIMDO KD/WKHP HIQQ) \GHA LHG\KHH RUQWH* XDUIQN DQG6HRXUMW'S JUHP HOV

36SHAIIHG3HP IWKG/ LH)V \KDOP HIQ L Z W UASHAWR ( @ILEGH:  KRBI$S LURID VW RUMMIDODOG ( @ILEG: KRB ( QILCH&RIMED
3HP WG/ HYGHRUIEGIQMWPY D E RJJ R \KHGHIQWRQR! 33HP WG/ LHY/ 6\BIMRLY / LHY/DQG/ HVH7UDQCRANRY/ IHYY DQG LU
RKHZ MH 3HIP WG / LHDY Z KIFK DUH QRQ FRQHXDD3HIP WG / LHDY SHIP WG SXURKDH PR / LHDY RUWKH IQMIMIV R GMRY XQG-J
&DBMID HDHY

36S-AIIHG5 HIWRMS 30 P HON P HIQ/WDANFHIIQ SXUKDHE, \WH3DHOAR ( TXW , QMBMVIMKHG B! WH 3DUHQNQ\WH P RXQAR
\WDARPXUMHGRQ1 RYHP BHU

36SHALIHG 7UWMANRG P HIQ/ DQ , QYHKE HQV3HIP WG , QG-BMBGHW 3UED P HQIV5 HXURRG 30 P HQW RUGFOIDARQ R 0Q)
SWED P HARUS HAURRG 3D P HWVRMBQORAIRQZ LS || LADM

36SRORY PHIY/ HRIOG* BHD  30MGHY / 3 DQGLIWS | LIDM/

36SRORUS [1IIDMG (QMY P HIQV6SRORJRUDD R WS 11LODAY RAHWDR / RDQ 30/ RUWHU6XEMADUHY DG RKHJ\WQ
RSHDIY SRWRIRFRP SIQHVR 6SRQRUDQGIWS | LODAV

3G/ HWR &UBEVBUWIRNH P HXYY |RU,WXQI YDN D) GRP HAF RUIRHJIQ@Y. RUGIMHUR  FUHAWSUIRWAHY CESTFCE®ILQ
\WHAW 1QZ KIFK, WXLQJ YN IWXHE WH CSSTAEG IR & UHAWRU | RULWBIDOAK RUFRUAVSRQGHMXRK @7 VDG SITRNAHY CESTHERILQ
\KH AW 1Q Z KIFK IMKDY DGYIVHG FRQLUP HS RUGHIRIDMG VK / HWUR &WHEWDYWHFDHP D BEH IQHIRK FDH D Z KK GIWMUR FUHAW
SITANARH/DHR EDONVKDAH XOD DMXHOIWY R FUHAWOQ \WWHSDIFXOQUARW DG E Z KK @7 VRUGIWUR  RHAWSUITRNAHY DHUTXUHG RU
SHP IWGXQEHJ,63 RUS &3 DVFKRHQLQWHDSSIHE®/ HWUR &UWHAW

SE\IMRY / IHY PHIQVOQ 3HP WG/ IHY DUIMQ) \RBD B\ RSHDIRQR @7 DG QRAE FROEPAIQ UASHANR Z KIFK \RHIH LY QR
OHIKRRG \WDAKH FRQIMXDFH RUH IMAMIFH R \WH \LP H Z RX@ RUFRX@ BAXOMQ 0Q VOB GW RUIRVHWUHR D &RIWM.DODQG RUDQ
FUP LQDCRURLYLCSHCDBY D) QWS JHOWRUDQ




[ HEH SRNGG WDNXRK GHYGRH/QRW MWRUDSHIRGR P RIHWDQ WL @ VRUVWHEMRANR D3HP LWHE 3 URMINV

IGXEREDAM . QGEMIHY PHI/ D) ,QG-BMIHVR DQ / RIQ 30W RULW 6)XEMADUHY LGRS 1URP WP H \R WP H \KDALY
WERBE@M LQ WKAR SD P HMR WH 2 EQIDARYY DG L \KEMRMR D 6XERBEDIRQ $ JUHP HIWRU FROBIQY WP V DG FROGURY R
\KER BDNRQ\WDNUHIFA-BBEGIRS JHV

3 EXERENRYS JUHP HON P HIQV DQ DI P HQABHE HHD'$ JHADQG \WH SIRMGHUR D) 6XERBDMS , QG-EWEHN WDAFRQEIQ/
WP VDG FRQAMRY/R \KERBCDNRQ\WDNDHOFA-BBEBIRS JHON

3BXRMADY" R D 3HIRY P HIQY/ D FRERDIRY SINGHIKIS P WG QAW FRP SIQ WKWARU RKHU HIW 1Q Z KIFK \KDABHYIRQ

AU RUIQAHRAY RZ QVRUARQARY L \WH( TXAW , QMIAVKDYIQ) RAMY YRIMY SRZ HIWRHBRADP DMUIW R \WHYRDGR ' IUHRARYR

WK FRERIDIRY SDMGHIKLS @P WG ACELOW FRP SO RURKHUHQIW RU LU IQWHFDHR DWKUAWP RIHWDD R \WHEHH LADOIQMBAV
WHIR

36XSHIP DRUNY / HGHY P HIQ/ DADQ WP H 5 HYRYIQ) / HIGHYKDYLQ) RUKRTIQ) P RUHWKDQ R \WHDJJWIDMS5 HYRVQ)
/ ROQ( [ SRKIHR DOB HYRVIQ) / HGHY SURMGHS WDWL \KH5 HYRVQ) / RDQ( [ SRKUHR DQ ' HIXAWY / HIGHMWDOEH QMHIDGEGLQ
\WHGHMP LCDIRQR WHBXSHIP DRI/ HOGHY DQG LU DADQ. WP H\KHIH DUH\E R RUP RIM5 HYRMQ) / HIBHY Z KR UHQRYS | LADM/R RH

DQRKHJ 26XSHIP DU / HIGHY P XWMQFOGH DAGDWMER 5 HYROIQ / HIGHY ZKR D QRAS 1LADM/ R RH DRKHURU' H DX
| HOGHY
36XSSRWMG4) & KDVWHP HIQQJ \GHAILHGWHHRUIQBHANRD R \KLV$ JUHP HW

36715 2 EQJDARY PHIY/ Z W WASHAWR DQ / RO 30W DR REWDMRQ\R SO RUSHIRP XQAHUDQ  DIUHP HOVFRQUEIPARU
WBQLANRQ\WDWFRQAVAM/D3\Z 05 Z NMQWHP HIQQJ R VAR D R \WH&RP P RAW ( [ FKDQIHS FW

367100 / HIGH) PHIQ/: HIY) DUR RUDQ. RKHU/ HIGUWDAVDAKH BIXHINR 9RURZ HY DQG Z LW \WHFRQHAR $ JHADIWHY 1Q
KK/ HIGHIV\RBIGVAUHIRY \R EHRP HWWH6Z 1QJ / HIG-UXQEHUBHAIRD — E R \MLV$ JUHP HOV

36Z1Q) / ROY KD/\KHP HDQQ) \SHAILHGWHHRUIQBHAIRD — E R \KLV$ JUHP HQV

3671Q) / RO ([ SRXH PHIY/ D/R DQ MR GHMP LODNRQ Z W UASHAWR DY / HIGHU \WAK / HIGHIV 3UR 5 DIUGKOH R WH
6Z1Q) | ROQVRQWKFK DM

26\ QAFDIRDS JHOV KD/AKRHP HDQQ) VR LOWHSUHP EGIVR\MLVS JUHP HQW
370 H/ PHIQVOQ I HV GYHY [P SRV GANY |HA/ DRFAP HOVRURKHURKDUHVR Z KDMHUQDMUHQRZ RUKHID\MULP SRHG R

D) MUMGRNRQRUE [ SROWDOWEAYIMRQ RUMJ LQ) DARRINW WHIR RUMWHHOQ DQG DIDIQMIKVSHDMWY RUVP LOUGCEOMNY Z W
UASHAWHHR

370 [ HXEH) KDVWHP HQQI \SHAIHGWHHRUIQ6HAIRD D R KLV JUHP HQWV
378$" P HDQAWH7O H/&RQRICDIRQS AV R, UHDQG
37HP 62)5° PHIY




D IRJDQ FOBXOMRQZLK UASHWR D62)5 / ROQ WH7HP 62)5 5HHHFH 5 DM IRJDWRJFRP SDUEG! R \WH
CBSTFCE®!, QMAVBHIRG RQWH@ KK @) WH23HIRGE 7HP 62)5 ' HMPICDIRD' ' WDAV\ER 8 6 * RYHCP HMGHRXUMKY
YBMCHY' D VSURMWRWHILIAED R KK, QMMWBHIRG D/ \KAK DMLY SEDKHGE \WH7HP 62) 5 $ G LQVADRU SIRIGHS KRZ HYHJ
WOM D/R  SP ( DAMQWPH RQDQ 3HIRAF7HP 62)5 ' HMPLDIRY' D \WH7HP 62) 5 5HHHIHS DMI RAKHDSSIFCEGIWWRU
KDV QRAEHHD SEDKHG B WH7HP 62) 5 $GP LQWDRUDQG DY4HIAP DN 5 HSOR-P HQAV DM Z W BASHRANR WH7HP 62) 5 5HHHIH
5 DMKD/QRARTPXUHG WH7HP 62) 5 Z L@EHWH7HP 62) 5 5H HIHFHS5 DM RAKAK WIRUDVSEDKHGE \WH7HP 62) 5 $ GP LOVDRU
ROWHI LLINBBAHEQ) 8 6 * RYHP HYBHRXUMA/YSMGHY' D IRUZ KK \KFK 7HP 62) 5 5 HHIHIFHS DMI ROVKAK WRUZ D/ SEDKHGE
WH7HP 62)5 $GP LQWDRUWR G DV KK [ LIMSHFHEQ 8 6 * RYHIP HOASHRUMEY 96MQHW' D IV GRAP RIH\WIQWUH 8 6
* RYHOP HSHXUMH/I6MGHY D VSURMR\KAK 3HIRAF 7HP 62) 5 ' HMP LQDIRY' D DQG

E  IRUDQ FODXOMRQZ LK UASHAAR DYDHS DM/ RIQRQOQ @ WH7HP 62)5 5HHHFHS DMIRUDWRUR RCH
PRONRQWH@ WK @ \WH3YDHSDM7HP 62)5 ' HMPICDNRD' " WDAVER 8 6 * RYHIP HOASHRXUMA/ 95MGHY' DV
SURMWR\KK @) D/AKFK DMLY SEDKHGE, WH7HP 62) 5 $ P IQWDRU SIRMGHS KRZ HHJWDM D/R SP ( DAMOQWP H RQDQ
YDHSDM7HP 62)5 ' HMPLCDIRY' D WH7HP 62)5 5HHHFH 5 DM | RJWH CSSTFCEG! \WIRUKDY QRABHHD SEDKHG B\ WH 7HP
62) 5 $ P LQWADRUDGG DYHIFKP DUN5 HSDRHP HQV DMZ LW IASHPAR\KH7HIP 62) 5 5 H HIHEFH5 DMKDVQRARFFXUIG \MHQ7HIP 62) 5
ZI@EHWH7HP 62) 5 5HHHFH5 DMIRAKK WRUD/SEDKHGE \WH7HP 62) 5 $ GP LQUWDRURQWHI LWBWHFHAQ) 8 6 * RYHIP HQV
BHRXUMA/9BMQHN' D IRUZ KK \KFK 7THP 62) 5 5 HHIHIFHS DMI RUVKAK \WIRUZ DV SEDKHG B! \WH7HP 62) 5 $ GP LQWDRUR B
D/AKFK | LIWBUHFHAQ) 8 6 * RYHIP HYBHXUMHVOSMQHY D IVQRAP RIHWOQWUH 8 6 * RYHIP HYGHRXUMEVOSMCHY D VSURU
R\KFK DH5 DM62) 5 ' HMP LADIRY' D

SIRNGHS IXWKHU \KDM 7HP 62) 5 GHMP LCHS DY SIRVIG-GIERYH  LGFOQ Q) SXWXBQNR WH SURYNR XQGHUFDX\WH D RUFDX\H E DERYH
\KDTHHJEH GWWDQWH) GRUWHQ7HP 62 ) 5 \KDOEHGH? H5WEHWH) GRU

37HP 62)5 $CGPIQWDRY PHIQ/&O0 ( * URXS %HIKP DIN$ GP IQUIDIRY/ [P WG &%$  RUD \XFFHWRUDGR IQUDRUR \KH
7HP 62)5 5HHHIHS5 DMVHBRMGE WHS JHQAQIWUHDRIEGIGVFUAIRY

37HP 62)5 SHHHFH5 DM P HIQ/WHIRZ DG GRNQ) WP IDMEDHSRQ62) 5

371\@.9 30 PHIQVD3HMRQ3MQ WDV ARHMGE 70M#1,9 R (5,6 DQGWDADQ 9RURZ HURU( 5,6$ $ 11LIDMP DQRBQ/
FRQUEX\M/\R RUKDY DQ REQ DARQ\R FROMEXM\R RQEHKDD R SDMASDQNVZ KR DHRUZ HHHP SR HGE! D) R \WHP

37UnG-P DINGHRXUNWS JUHHP HQV KDVWKHP HDQQJ VSHAILHGWWHIH RULQWH™* XDUDQIV DQGE HRXUW'S$ JUHP HQW

3883 PHIY/ ZIW UASHFAR D) / HWUR &UAWWKHS QIRP &XWRP VDG 3URNH IR ROPHOBY &UAW  5HIMRD
, QMIDIRDOEKIP BHUR &RP P HFH3XEIFDIRQLI R DQGOQ YHMRQRUMYMRQWHIR CFR-BAMGE. | WXLQ) YN I RUX\H

3 8 (DAVMMEYHIFKP DN S HEOHRHP HOW P HDQV\WHYHIFKP DN S HSORP HQW FOXAQ) WHYAHIRKP DINS HBOH-P HY/$ GYAWR HOWV




38 TRSIRYHG) RIIQ-XUNGRNRT P HIQV7XUH  &KIQD 5 XWID -REDD 6RANS | UFDRUDY. RKHUIRIMIQMUMVGRNRQ GALI DAMG DY
WK B $ JFOAQIWSHP WG DAIRQE! @) VSURUZ UMK GRIFH\R YRURZ HY

38 QLODAHG &CAVID ([ SHIGWWY P HIQV &DSMID ([ SHAWWY D QRMVILCDGRHG ZIW \WH SURFHB/ R D LGRAUMIAH R
,QE-BMIHN [FOAQ) Z W UAGHRAR WH SXUKDHR  DAHV\R EH KHE | RUGDH WH LGPAUHIFHR DQ 5 HRVLQ) / ROQV EXVRKHEZ M
H FOQQ) WH LPUMFHR D) 5HYROLQ) / ROV WH SURRHHG/R D VOB RUMKOFH R ( TXW , QMM RUHTXW FROMEXIRY/ \KH
SURHHO/R D) DAHADB! RM-HUWDQWH\ODIR |, QMHORY LOQWHRAQY FRAHR BV RUDQ LOXIDGFH SURFHBY 06 E WDADH
HWHJ L GRAHP EXUHG B\ DG SHIRQ H FOGQ) D) / ROQ30W RUDQ R IWS$ 1LADAV 1Q WH SHIRG \KFK H SHIBWUA/ DUH P OCH
SXUKOQAR D Z UMKD DIUHP HWRU (L. QRAUHP EXWCEBIE. DWKLLG SHIRQ H FOQQ) DY / RIQ3DW RUDQ R IWS 1LIDM/ SXUXOQAR D
Z UMK DIUHHP HOV

38 QWGEUMY P HDQV\KHB QWG6\BIMVR $ P HIFD

38 QUAMMIRWNG 6XEMANY° PHIQ/DQ 6XEMADY R D YRURZ HJGHLIDAMS D/ WK LQ WH IRTBZ LQ) VHIMIH RUGRUI@AMG B\ D
YRURZ HJD/OQ8 QUAMIRMG6XEMANY SXOUKOQAMREHUWRD  \KEVHDXHMWRWHAMKHIR  LOHTFK FDH XQMDKAK 3HIRQA-DHAR EHIQ
8 QUANIRMG 6XEMADY R D %RURZ HURJADAY/\R EHD 6XEMADY R DYRWRZHJ $VR WHEBMQ) ' DM \WH IRTZ L) 6XEMGEDUH/
FROXAM 8 QIAINRWNG 6XEMADUH/ L $(56%/ ( 86% //& L $(56%/( 86$ 68%//& LL $(56%/( /1& D% LY
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38 6 * RYHCP HO\GHRXUMIY %MCHW' D PHIQVDQ @ HABWRI D D6DME E D6XQD RUF D@ RQZKFK \WH
BHRXUMEY, QBN DQG) LCDGAD0D DHNS WRADNRQ UHRP P HIB/\KDAKHI L] HBLGFRP HG-EDWY HQVR IWP HP EHYBHFBRHG | RAWHHIH

@ IRUSKESRH/R \WIEQ) LQ 8 QWG 6\BY JRYHIP HWHRXUMKY SIRYIGHS \KDATRUSXSRA/ R QRIFH BN HOV 1Q 6HANRDY ( ULRU
5 HHHPHRXUFHQRWRXQG DG~ B IQHIFKFDH \WFK @ LVDORDYSMCHW' D

38 6 6SHADDE HROWRDS HILP H/ KDAKHP HDQQJ \GHAIHGWHHRUIQ6HRAIRD R \KLV$ JUHP HW
39RAFGI7WOMHI KD/WHP HIQQ) \SHAILHG\WHHRUQBHANRD R \MLVS JWHP HQV
3 HOY) DJR PHXQYV: HIY) DJRYON 1 DR WRADIRY DQDMRICEDNG) DARADIRY

3. KRBISWADW PHIQV DQ DUWP H \WDMY Z WQ \WH VFRSH R WH GHIQWRQ R ( @ILE®H :  KRO! $ LUADWERIDMIDOZ LKRXW
FRUGHIQ) \KHFUMLID VHWRIK LOVKAK GH LQWRQ

3 KRBI(QIIGH PHXQVOQ DUADHILGH WDALY Z MQ WHVARSH R WH GHIQURQ R ( QILEBH: KRB ( QILGH &RUDMIDOZ WKRXW
FROGHIQY \WHFUMMIDVAWRW LQVKAK GH LQUIRQ

3 UM RZ QDOGE&RHWMRO3RZHY PHIY Z W UASHRARDQ ( ($ 5 HROWRYS XKRUIMY \WHZ UMM GRZ QDG FRQMHMRQSRZ HY
R KK (($ 5 HROMRS XWRUIMV [URP WP H\R WP HXQGHUWH %010, Q/ HILVIMRQ | RUWH CESTFCE® ( ($ 0 HP BHUSRYXQN  Z KIFK Z UMM
GRZ QDGFRYHMRQSRZ HY DHGHAUEHGIQWH( 8 Y010, Q/ HIMDMRQEFKHG!




$ FFRXQAQ) 7THPV $ @OFFRXQNY \MP V QRAWSHAL DD GHIGHE KHIHOQ \KDIDEH ARONKHG LQ CAFREDFH Z W * $$ 3

SIRYIGHS WD $ GP LAMDAYHYRURZ HUGRIVLVS JHIMDRURZ HY BTTXHINDIQDP HIGP HMWRDQ SIRYIMRQKHIR \RHIP LQDMKHH | HAW
R DD $FRQMY &KDQIHRAPAUQ) DAMWH &EMQ) ' DM RULQ WH CESTFDIRQ WHIR RQ \WH RSHIDIRQ R \KFK SIRVIMRD RULL $ JHW
RILH/$ GP LQVDAYHYRURZ HIWDAKHS HIXLUHG/ HIGHY UNXHXMDQ TP HIZP HOAWR D). SIRYIMRQKHIR |RUVKK SXESRH  BIDBBWR
Z KHKHUDD \KAK QRIFH LY JLYHQ EH RIHRUD\WUVKAK $ FARXQIY & KDQIH RULQ\WHCSSTFDARQ\WWHIR  \KHD$ JHOADQG YRURZ HY DI UH\KDY
WH Z LOGHRIDMIQJIRRG | D P HIGP HQV\R WHSIRYIMRQVR \MLV$ JUH-P HOAKDNIHGLHA® DIHAMGE KK $ FRRXQIY) &KDQIHZ WK
WH QMR KDAQ) \KH UASHRYH SRIMRQ/R \WH/ HIGHY DQG %RURZ HY DMUNKEK $ FRRXQIY &KDQIIHFRQRP DV QHI® DV SRMEGI\R
WHUUASHRIYH SRUMRQ/LP P HADMD EH RMH\KAK $ FFRXQI) &KDQIH RN HIHAADGG XQADDQ \VKAK DP HIGP HOW KDYH EHHQ DIUHHG XSRQ
DOGDIUHG\R B\ \WH5 HIXUHG/ HIGHY \WH SURMMRQYLQ\MLYS$ JUHH-P HQAKDIEH FOBX@MG DVLL QRVKFK $ FFRXQIY & KDQIH KOG RAPXUHG

© KHQ XVHG KHMQ \WH\MP 3 | LCDQRLDOWBIAP HQV  \KDIDLGFOGH \WH QR DG VAKHOGV WHHR. © KHHHUWH WP 33000V IV XHG 1Q
UASHAWR DI LQDGADCARYHIDQARUD UHIMMG GH LQURQ IVWKDTEHXQEHIRRG\R P HDQ\WH/ RDQ3 DMWY DG \WHUB XEMA DUH/RQDFRQRICDMS
EDMV XQBW WH ARQM WFBDD WXL/ RKHZ VH 1 REWWEREQ) DQ \MQJ \R \WHFRQADY FRQBIGHG KHHQ D DI LDGADOWRM HQW
GHIYHHG KHIXQEHNKDDEH SUHBDUHG QG DO LQDGADOARYHIDQW FRQBICHS KHIHOQ \KDOEH FOBXDMS Z MWRWIYLQ) HIHAWR D) HBRIRQ
XQEHJ\WH 6\BMP HOAR ) LGDQRD0S FARXQIY 6\BEDLDY YRDBN'S$ FRRQIY 6\BQELGY &RAIIFDIRQ7RIE RUDQ P LOUDFFRXQIY
SUCASB! SHIP Q) D3HYRQWR YOOH W1 LDGADOICEL MY RU, QGHEWEGHY DAKHI DLUYDOHWHIR DG E \WH\MP 3 XQNXO0 LHGRIQRY
DVXVHG KHIHQWR UH HAR RIQRQ/RUFBSRWSIRYIGHG B, DFFRXQIEQN\KDTP HIQ DQRIQRQRUBSRVWKDAY L XQNXDI HG DQG L GRAVGRW
LFOGHDQ H SODIRY \KSSBP HABOFRP P HQVRURKHUFRP P H\FRGFHQQ) \WH CHAOW R \WH CSSTFTE®! 3HYRQ R FRQIMXH DV DIRQY
FRFHQRUFRFHQQ) \WHVFRSHR WHD@W

SR $Q WP VHELOWLYS JUHP HUWKDADUHCGH LGHGLQWWH & RGH\KDIEH FROWIKHG DQG GH LGHE D/ VHVRW LQ\WH& RCH
XQBW RKHZ MVH GHLGHG KHHQ SURMGHS WDMR \KH H \WOAKDAKH &RGH LV XVHG R GHICH D). WP KHIHQ DG KK WP LV GHIGHS
QI HH® LQGHMHYS WFBVR WHERGH \WHGH LQUROR \KFK WP FROEIGHSLO$S MFB! R \WH&RGH\KDIRYHO

S ROMXPARD 8 QBW/\WHFRQM WR WV$ JUHP HWRUDQ RKHU/ RDQ' RAXP HQNFBDL® BT RKHZ IVH UH HIHFH/\R
\KH SOUDOLGFOGH WWH MQIX@U UH HIHAHY/\R WH QI XTULGFOGH WH SOUID WH \MP V3 LFOGH  DQG 3 LFOAQ) DUHQRADP WY DG WH
WP 2RJ KDV H A-BAZ KHHRKHZ VA LQAFDAG \WWHLGFOMYHP HIQQ) BEAHOAGE WHSKIDHDQGRU  7KHZ RB/KHIR ~ 2KHHQ
IKHIE © KHIKQEU DG P LOUMP V 1Q WY $ JUHP HWRUDQ RAHU/ RIQ' RAXP HAMH HUWR \MLY $ JUHP HOARU\KFK RIKHU/ ROQ
' RAXP HQVD/\WWHFDHP D' BH DvDZ KRB DQG RAR DY SOMEXOUSIRMRQR WLV/$ JUHP HWRUVKAK RKHU/ RDQ' REXP HQWDY \KH FDH
PD EH 6HANRY \WEVHARY FIXVH \AKHX®! DOGH KIEWH HMGAHY KHMQ DR \KV/S$ JUH-P HOAKQBWRKHZ DM\SHAILHG $Q UHHHIH
LQWMY'$ JUHP HWRJIQ D) RKHU/ RIQ' RAXP HOMR DQ DI UHHP HQWLQWAKP HQWRU GRAXP HAKDIDLGFOGH DIDDAMDARY/ [P HIEP HW
FKOQHY H \WRMRY P RAIFDRYY WHIHZ DY WSO HOV \XEWNRDY NRLQEHY DQG \KSSBP HQV WHMR DG WHIR DV DSSOFCE®
EMAWR 0Q UBMANRYY RQ \KFK DIMIDARYY [P HYEP HQN' FKDQIHY H WOMRQY P RAIFDIRYY UHIHZ DY UBOAP HQV \KEANRDY
NRLQEHY DQG\KSSBP HOMHNVRW KHHQ  7KHZ RUB/2 DAHN DG SURSHW  \KDTEHFRQXWKHG\R KDYH\WH\CP HP HIQQ) DQGH I HADQG\R
UHHUVR DQ DG DOWNR) LE® DG LQINQILE® DWVHIV DG SURSHWY $Q UHHHFHKHHQRUIQDQ RKHY/ RIQ' REXP HQAR \WH \DIN DRNRQ
WD P HQWVRUSD P HQAIQIX@R \WH2 EQIDNRQ/\KDOP HIQ D \WHSD P HMNRUWSD P HQAQ I X@IQLP P HADMY DYDMEGIIXQB/R L \KH
SUGASDOP RXQAR DG LOMBMACFRXHG DQG XQBOG Z W WASHRWR DORXIMEQAQ) / RO \RIHKHUZ W \WH SD P HOAR D SUP LXP
DSSOFCEGIVR WHUHSD P HOAR \KH/ ROQY LU DY HQBHU* URXS ( [ SHOM/AKDWKDYH DARXHG DG DHXCEOG W DBDWR Z KHAHUG-P DQGKDY
BHHQP DCH\WHH RUDQG UL DX HHYRURKDU HARDAKDYH




CARXHG KHIKQEHURUXQEHUDQ. RKHY RID' RAXP HQMLGFOGQ) \WH/ HIWUR & UHAVY HHOQEWHS QAHG/ LGH) HH DOGDHXQENG E LQWH
FDHR ARQMYHQAHP EXUHP HONREQIDIRQYZ W BASHAAR/ HIWYR &UHAWSIRVIAQ) / HIWUR &UHAVRMMDT DR F LQWHFDHR
REQ DARQY/Z W BASHRAAR 9N 3URSAENV RKHDR+ HEIH2 EDIDIRY  SIRMGQ) %ON 3URGAVNERIMMDT] DIRY G \WHUFHSWR $ JHW
R DK FRIDMDOLQR GHARVHRXUHD). RKHUFRQIMY HAZ EQIDIRQY/| RUZ KIFK DFOIP RUGHP DQG I RUSD! P HWDY EHHQP DEHRQRUSURWR
WA WP HRULQ UASHAAR P DIWLY RUFALUIRXP IRV NGRZ Q\R'$ JHARUD /. HIGHUDAKAK WP HWDADUH BDRIED H SHAMG R BAXAONQ DQ
@AW FRIWEP DJH RUH SHOH LGFOGQ) DNRCH VI HY/DQG GI0CH SHOHY  \KAK FDK FREADMDOR EHLQ VKK TP RXQADVS JHONFDRIED
GHMP LGHVLV CESURSUDM \R VHRXUH \KAK FROMYHOAZ EDIDARYY H WH SD P HQARUUED! P HQAIQ I XTIQLP P HADMD DYDIOE®I | XQB/R DID
RXHU RAMBQEQ) 2 ERIDIRY/ LGFOGAQ) \WH SDPHOAWR DR \MP LQDINRY [P RXQMKHD CSSIFE® RJ ZKIFK Z RX@ RU FRX@ BHFRPH
DSSOFCE®! D/ D UAKO\R WH WD P HOAR \WH RKHU2 EQIDARYY XQG-U+ HEIHS$ JUHP HOV SIRVIGG B\ + HEJH 3URMGHY RKHUWKID L
XQDWHIMG FROMY HONQE-P QILFDARY 2 EDIDIRYY L DY %N 3URGAN2 EWIDARY/ RKHWDR -+ HEJH2 EQIDARYY \KDAVDAKEK WP H DUH
DI H3 B\ \WH CBSOFCEG! %N 3URGAVBURYLGHR UHP DO RAMBAQ) Z MNWRMEHQ) WHMXULHG \R EH WHB0G RUFDK FRIDMDT HG DQG UL
DQ -+ HEJH2 EQIDARQ/WDAVDAKRK WP H DUHDIRZ H3 B\ \KH CBSTFCE®! + HEJH3URYIGHWR UHP LQ RAMBEQ) Z WRAEHQ) UHNXLIG\R EH
WS0G DG | WH\MP LCDNRQR DOR \KH&RP P \W HQVR WH/ HGHY $Q UH HHFHKHHOQWR DY 3HYRQ \KDIEH FROMKHG R LGFOCGH
KK SHIRQVKFFHRAR Y DQGDALIQY $Q UBIXUP HOAR DZ UMY FRQEIGHSKHIHQRUIQDD RKHY RIQ' RAXP HONKDMEH\DIM IHGE \KH
WDQP IWRQR D5 HRG

7IPH5 HHHRH 8 QBW WH FRQM WR WKLY $ JUHP HQARUDQ. RKHJ/ RIQ' RAXP HQAVRBOD  UATXULA RKHZ M DD
CHHHA/\RWP HR @ U4 HUWR 30U LF \WIQEG WP HRUSCALLE G @KWOYIQ) WP H DVIQHIHANQ/ RV$ QIHBY &DIRODROKK A
) RUSKBRHVR \WHFRP SXIMRQR DSHIRGR WP HIURP D\SHALLHG GDM\R DOMNSHAL LHG @M XQBWRKHZ MHH SBXO SIRIGHS \WH
ZRG3IRP” PHIY/2IURP DQGLFOAQ) DOGWHZRG/A\R DQG2XQMD HIFK P HIQ/3\R DG LFOAQ)  SIRVIGHS \WDAZ WK UASHANR D
FRP SXYIANRQR | HAVRULQAMWED! CEGIVRS JHARUDQ / HIGHU KK SHIRG\KDEIQDQY HHINRQIWAR DABDWIRGHI XA,

B6RKHEX®VDOG ([ KIEIW $ @R WH\FKHEX®V DG H KLIEW DMIFKHG VR \MLY/$ JUH-P HOAKDEH GHHP HG LGFRSRIDAG KHHQ
B BIHHFH

5DM/ 7 KHS JHNRHY QRAZ DUDQARUCFAHBADY. UASRQUELAW | RU DQG \KDDQRAKDYH D) ACELAOW Z M BASHAAR D \WH
FROMONROR O IQWDNRQR \XEP IMWRQR  FOBXOMRQR RUDQ RKHUP DAWUUHDAG \R WH7HP 62)5 5HHHIHS5DM RU7HP
62)5 RUDD FRP SRHAGH LQURQ\WHIR RUWDAV UHHIHG \R 1O WH GHIQWRO WHIR  RUZ WK UASHAWIR D) DOMEDAYH \KFFHARURU
WBOA-P HFQMDM \WHHR LGFOAQ) DR %HIKP DN 5 HBORHP HW LGFOAQ) Z KHKHU WH FRP SRIMRQ RU AKOIRMIMAEY R DQ \KK
DOMEDIYH \KFFHARURJU-SOR-P HQADM LGFOGQ) D) %HIFKP DN 5 HSDRHP HQV DVIMP D RUP D QRAEH DOWMAG SXUXDQAR 6HRANRD
__F ZIOBHVP IOUWR RUSIRGAHWH\LP HYDOHRUHRGRP IF HILYDBFHR - RUKDYHWH\EP HYROP HRUQTX.AW DV \WH7HP 62) 5
SHHMFH5DM 7HP 62)5 RUDQ RAHJYHIKP DN SURJWR LW GVFRQIMDFFH RUXQYDMEMN RU E \KH HIHWLP SBP HOBINRQ RU
FRP SRIMRQR D) &RIRPLQ) &KDQIH/  7KHS JHIADGG WS |1 LIDM/ RURKHJIUHDMG HOMY P D HYIDIH LQ WIQRNRQY \KDALDH HANKH
FOBXOMRQ R WH7HP 62)5 SHHHFHS5DM 7HP 62)5 DQ DMDAYH \XFRHWRURJWSORP HQMDM L(FOAQ) D) YHIKP DN
5 HEOAHP HOVRUDQ  UHBYDQADEWMA HM\KHHR DG \KAK WIQLRMRQ/P D EHDGYHYHVR\WWHYRURZ HY 7 KHS JHOWP D \HBRAQ RUP DIRQ
\RXUFHY RUVHIYLFHY LQ LW BDRIEG! QVFUHIRQ\R DAHMIQWH 7HP 62) 5 5HHMFH5 DM RUTHP 62)5 RUDQ RKMHUYHIKP DN DQ
FRP SROHOAGH LQURQ WHHR RUUDMY UH HUMG R LQ WH GH LQURQWHIR 1O HIFK FDVH SXUXDQAR WH\MP VR \KLY'$ JUHP HVDQG \KDD
KDYH QR QCELAOW R WHYRWRZ HY DQ / HIGHUJRUDQ RKHUSHYR RUHQIWY IRUGP DIH/R DR NQG LGFOXQQ) AUHRARULQALFAWSHADD
SXQWYH LGAGHOED




RUFRQHNXHQIDOGEP DIHY FRIV BWHYRUH SHRHY Z KRKHULQVRWARQUERARURKHZ [VH DG Z KHAHUDADY. RULQHTXW  |RUDQ. HURURU
FOBXOMRQR D \MAK DM RUFRP SRHOMHIR  SURYIG-GE! DO \KAK LQ RUP DARQ\RXUFHRUVHYLFH

' IYMRYV ) RUDDSXSRH/XQEHWH/ RID' RAXP HQIV LQARQGHANRQZ W D). GYIMRQRUSDQR GYIMRQOXQGHU HIY DM
@ RUIQ AR SOUTEGI HYHQAKQEHUD G HHWUMVGRAMRQV@Z VD Ll 0Q DAHMIWKWRED DARQ RUCCHAOW R DY 3HYRQEHRP HY/\KH
DXFWUWKWREDI DAR) RUCCHMN R D Gl HHMABHYIRY \WH IMWKDIDEH GHP HG R KDYH EHHQ WBQWHIBG [ URP \WH RUILCDO3HYRQ R \WH
EHDHMBHIRQ DG E Ul D) G 3HYIRQFRP HVIQR H IMMIFH \KFK GHZ 3HYRQ \KDIEH GHHP H3\R KDYH EHHQ RUDQ] HG R \KH | LLXV
COMR WH IMMFHE \WHKRTHYR LW( TXW , QMAVDAKEK WP H
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D  6XEVAMWR \KH \MPV DG FRIBURY R WY $ JUHP HWDQG GAUQ) \WH\MP R \KMY $ JUHP HQVHIFK 5 HYRVQ)
/ HGUDI B \HYHDD QRARLQE RUNMLQE® DQGVAYHDD WP DNHUYROLQ) GO/ 25 HYRVQ) / ROV \RYRURZ HYLQDQP RQADAIQ
RHWP HRAMBAQ) QRARH FHGWHOWHIR

L KK/ HEHIV5 HRYHU&RP P LW HOARU
L XK/ HEHIV3WR5 D6 KDHR  DQOP RXQAANCOR\WHEWHUR

$  WHIPRQWDXOOR  WHO [ IPXP 5HRYHUSPRQNVBW  WHWWP R\ \KH/ HARU
R &UHAVS \DIHDAKK WP H SOV | WHSUGRSDOIP RXQAR 67 1Q) / RDQVRAMBOAQ) DAKAK WP H DG

%  \WHIPRQAHDODR  \WHIRURZIQ) YDHDVR \KAK DM EDHE XSRQ \KH P RIAHHQV
YRIRZ Q) YDH &HWIFDM GHIYHIG B\ %RURZ HY \R $ JHQVDY DAWMAG | RUS HHYHY FUBEDKHG B $ JHOALQ CFFREDGRH Z LW 6HANRD
__F W WHWP R [ \KH/HWUR &UHIWVB \DJHDAGKAK WP H SOV \  \WH SUCASDODP RXQAR 67 1Q) / ROQV RAMBAQ) DAKRK
WP H

E  $PRXQVERUIRZ H5 SXOXOQMR MV 6HANRD — PD EH WENG DOG \KEWRMR WH \MP V DQG FRIGURYY R \KLY
$ JUHP HQVHERURZ HSDADQ. WP HGUQ) WH\MP R WLYS$ JUHP HQWV 7 KHRAMBEQ) SUGASDOTP RXQAR \KH5 HYRYIQ) / ROV \RIHKHU
Z K LQMIAMIFRKHG DQG XCGROIG \WHIHRQ \KDIFRQUIYAM 2 EQ) DNRQY DQG KDEH GAHDQG SD CEGIRQWHO DXV DMRU Ll HUDHJ RQWH
MRZ KIFK WH  RKHZ VHEHARP HOXHDQG SD CEGISXOXOQMR\WHMP VR VS JUHP HQV

F o $QWQ \RWHARMDY [QWY6EHARD — CRENKMEAQ $ JHMWKDIDKDYH \WH UKW EXWGRAKH REQIDIRD DV
D) WPH IQWHH HAVHR W 3HP WG ' DAMIRY R HIBEDK DQG LGRFDH RUGHFUDH 5 HHYHY DIDQWMKH %RURZ 1Q) %DH RUWH
0 [JIPXP 5HYRYHUS P RXQNVZ KIFK \KDDEH WAE-GWHIE  7KHIP RQAR D) 5 HHYHHXEQKHGE $ JHOVDQGDQ AKOQHY/ R WH
HDILELOW FUMMID VHATRIW LQ WH GH LQURY/ R ( @ILEDI$ FFRXQN ( @ILEGH:  KRBIS$ LURIDI V& RIDMID ( QILEB!: KRB ( QILCH & RIDMIORU
( QILEG! 300V WKDEDKDYH D UDRIEG! UHDRQKLS \R \WH HYHWVFRQAMRY RKHUALLURP WIFH RUICRAKRDALY \KH EDUY | RUVKRK UAVHYH RU
FKDQHLQHDI LEL.OM DG \KDDQRAEH GXSIFDYHR 0 REHUUAHYH HABEDKHGE DG FXAUHQ® P DQBIGHS RUHDILEON RIMWID $ JHWKDD
QR YRIRZ HYDABDAVLYHISMQHN D VSUR MR WHEOMRQZ KIFK D \KFK UAHYHLAR EHHABEQKHGRU




|RUDHGRUDQ HIILELOW RIMAUIRQ VAR EHRKDQIHG GAUQY Z KIFK SHIRGS JHNKDIEH DYDLOEBIWR AVFXWDQ KK SIRSRHG5 HHYHRU
LGRUDH RUHDILELAW FUMMIRQ FKDQIH Z LW YRURZ HY DG %RURZ HY/P D \BNHVKFK CRMRQDYP D EHUHTXULHG \R WDAKH HYHQVFRQAMRD
RUP DIWU\KDALY \WH EDUY | RUNKFK 5 RHYH RULGRUDH RUHDILELOW FUMAIRQ AKDQIH QR GQIHJH MV 1Q D P DQGHUDQG W \KH H MW
WDRIED \DIVMOARY \R$ JHIV SIRNGGIXUWKH WDNVL WHYRIWRZ HYP D QRAVRBEQDQ GHZ 5 HYRVQ) / R L(FOGQ) 6Z 1) / RO

R/ HWYR &UHEVR \KH H \WQARDAKAK 5 FRLQ) / R LGFOAQ) 6Z 1) / RDQY RU/ HIWUR & UHAWZ RX@ FDAH DQ 2 YHIDGYDRH DM
JIVCQY HI HANR \WH HIBEDWKP HONRULGFUDHR KK 5 HVHYH RUFKDQHWR HIJ LELOW FUMMIRQ DV VHWRW LOVKFK GRIFH L1 QR\KFK SURU
QRIFAH \KDIDEH BANXUHG | RURKDQIHY\R DQ. 5 HAHYH/ RUHDILE.@WV FUMMID UAXEY \RBOD B YIWWH R P DXHP DIFDOFDBXOMRY/ R \WH
CP RXQAR \KH 5 HH.YH RUHDI LELAMY FUMMIIRQ LQ CRFRUEDGRH Z W \WH P HKRGRBI\ R FDBX@ANRQ VHATRW LO\MLY'$ JUHP HOARUSUHYRA®

XM HG UL QR \XFK SURUGRIAH \KDIDEH UHTNXLLHG GAUQ) \WH FRQMOFHR DY ( YHAR ' HDXOADQG LY QR \KFK SURUGRIAH \KDIDEH
UITXHGZ W BASHAAR DY 5 HHYHHXEDKHGLIQUASHWR [Q / LHQWWDKDYSURIMY RYHUS JHOAV/ LHVRQWWHE&RTDMID

$ WHABXUKDH YRURZ 1Q) YDH$ AV HOV ) RUSXSRAY/ R \WH FOBX@IR) R \WH %RURZ L) %DH 1Q UASHRAR Q)
5HROLQ) / ROQ/\REHP DAHE DQ / HGHWR YRURZ HY KHIXQEHU \WHYDOHR [Q : KROIS LWADWRU: KRB ( QILGHWR EH SXUKDHG B
YRURZ HY/Z [\ WHSURFHHB/R \KAK 5 YROMQ) / RIQ DV GHMP LCHS SXWXOQAR DQ$ FR-BBEGIS SSUIMIDSHALLE WRVKAK ;- KRBIS LLADWRU
© KROI( QILGHDQG GHIYHIG\RS JHOADABDXWWRYGMCHY DV ROVKAK GIWHUSHIRGDVDIUHGE. $ JHWSURAR\KHEMR \WHUTXHAMG
5HRMQ) / RIQ P D EHLGFOGHGLQKAK FOBX DR SIRGHG\KDN

D  SURJ\R RUFRFXWH® ZIW 1Q WH QRIPDOVHDHFH R DYIDARD WIQLAMRY, WH PONGQ) R \KH UHNXHAMG
5 HYROLQ) / ROQ YRURZ HY \KDEDKDYH H HRXMG DQG GHIYHIHG RUFDAHG R EH H HRXMG DOG GHIVHIG \R $ JHIADDS LWRDVY RWDIHRUDD
( QIGHO RWDIHFRQRIP LQ) \R\KHUATXLUP HOVR \KH* XDUDQIV DQG6HRXUMS JUH-P HQW

E  WHSIRHDB/R KK 5 HYRVQ) / ROQ LOWHUHQNHI DUHCSSTHE\RZ DB/SD P HWR \WHIFTXAMNRQ SUFHI RUKFK
© KRB LWRADIVRL  KRBI( QILCH

F SHHYHZD

G WHOFDAMRQR \KFK: KRBIS WADVRL  KROH( QILGHRAFXYFRPXUWHQ® RULP P HADMD |RIBZ 1) WHP INQJ R
\KHUHBYDQ/S HYROLQ) / RDQ

H  XSRQWHIFTXMUWRQR KK KRBI$ WADIWRU: KRB QILGH YRURZ HY \KDIWINH DIDANRQ GHHADY \R ARP SO
Z WY \WH3HIHANRQS HIXUWHP HOV

[ SURJWR RU RO ZIW 1O \WH QRIP DOVHIXHIAH R DYDARD WIQORAIRYY \WH PINGI R WH BIXHAG
5 HYROLQ) / ROQ \KAK: KRGS LUADIVRL - KROI( QILGHVKDTRAHZ VAP HANKHFUMLUD VRN LOWHGH LQWROR! 3( QILEBY:  KRBI$ LUADIW
&RMMDO *( WLEGI2 (1 / HDH: KRBI( QILCHERIMDO R ( @ILED: KRB QILGH&RMMID D/CSSIFTEG! DQG

J LP P HADMD SURUWRWHP INQJ R \WH UTXHUMG 5 HYRMQ) / ROQ YRWRZ HY \VKDIKDYH H HRXNG DQG GHIYHBG \R
$ JHADQ DEAMRIDOYRUIRZ 1Q) YDH &HWVLFDM Z W CFFRP SDQ LQ) AHWIFDARD SXUXOQMR 6HAMRD D Z KIFK FHWLFDM \KDEDEH
FOBX@M5 RQ D SR IRPD EDAYV JIVIQ) HIHAMR \KAK DFDAMMRY 7 KH IRFIRQ) WXL HOAVKDEDEH LQ DEAMRQ R D05 GRADH HAWKH
REQIDARQ/R YRURZ HY SXUMOQMREHANRD D KHBR




YRURZ Q) 3URAHGXUHYDOG 6HMBP HOWV

D  3URRHXWHIRUYRURZIQ) 5 HYRYLQJ / ROQV ( DFK %RURZ LY \KDTEHP DCHE. DZ UMKQUATXHWE [Q$ XWRU| HG
SHYRQGHIYHIG\R$S JHWZ KIFK P D EHGHIYHHG\MURXIK $ JHOAVHBPURQE SIMRP RUSRMID DQGUHFHYHGE! $ JHQNR MAMAKDD
DP L RQWHYSMQHN D \WDAVWHUITXHAMG) XQAQ) ' DMIQWHFDHR DUTXHWRUDGZ Q) / R L RQWHISMQHN D WDMVRH
YBMCHN' D SURMRWHUIXHIANG) XQAQ) ' DMIQWHFDHR DUINXHWRUD%DHS DM/ RDQ DQG UL ROWHYSMGHY' D \KDAV\KUH
8 6 * RYHIP HYGHXUMA/IOMQHN D VSURMRWHUDHMG) XQAQ) ' DMIQWHFDHR DORK-UUBTTXHV \SHAI L) $  WHIDP RQIR
WK YRUIRZ L) DQG % \KHUATXHWMG) XQAQ) ' DM Z KIFK KDDEHD%MQHN' D SIRYIGHS WDVS JHOWP D LQIW\RBIGVAHIRY HBRW
\R CFFHBVDV WP HD UHTXHV \WDADUH UHFHYHG OMUKDR DP RQWH CBSIFCEBI96MHV' D $ @YRIRZ IQJ UNXHAV Z KK DUH QRW
P DCH RQ@H YID $ JHOA HPANRQE SIMRP  RUSRMIDWKDIDEH \KEMAMR  DQG XQBW $ JHQAHBRV RKHZ [VH LO WH H HVH R LW \R®
QVAHIRY \KFK YRURZ LQIV \KDIDGRAEH P DCH XQMWH FRP SPURQ R $ JHOAV DAKHIFDINRD SURFHW Z LW BAXOV\DIMDRRY \R $ JHQW
SURMRWHIXQAQ) R DO \KAK UHNXHAMG5 HYROIQ) / RDQ

E O0DNQR 6ZLQ/ RO/ ,QWHFDHR D5HRYIQ) / RIQDG\REY DVDQ R L \WHDIJWIDMIP RXQAR 6Z 1Y

/ ROQVP DEHMCGPH\WH@XG HWBP H)Y DM_P LKV DTSD, P HQVRURKHUDP RXQIVOSSTHG\R 6Z Q) / ROQVMGAH\KH WS HABP HQN DM SOtV
\WH P RQAR \KH UHNXHAMG 62 1QJ / RIQ RV QR FHG RU IL 6Z1Q) / HGHU IQIW\RBIGVAHNRY DIUH/\R P DNHD6Z 1Y

/ ROQ QREMAIRAQ) \WH IRHIRQ) QP WBIRY 67 1Q) / HIGHU\WKDDP DNH D 5 HYRYIQ) / RIQ DY \WAK 5HYROIQ) / RIQPDCHE 6Z1Q)

| HOGU SXOXOQMR WY 6HANRD — E EHQJ UHHIWHG VR D/ D26Z1Q) / RO DG DOWWRK 5 HRMQ) / ROV EHQ) BHHUMG \R D/ 36Z1Q)

J/ RV  DDOEGI\R YRURZ HY RQWH) XQAQ) ' DM CSSTFTEG! \WHHR B\ WY HUQ) [P P HADMD DYDOE® | XQO/ 1Q WH IP RXQAR \KFK
YRIRZ Q) \RWKH' FUIQDMG$ FFRXQV( DFK 6Z 1QJ / ROQ\KDIEH GHHP H3\R EHD'5 HYRVLGQY) / ROQ KHHXQEHUDQG \KDOEH \XEWVR/R DIWH
WP VDOG FRIBMRY LFOAQ) 6HANRD  DSSOFCEGIR RKHUS HYROMQ) / RDQY H A-SWKDADDSD P HQV LGFOQQ) LQMIWRQDQ 6Z 1K)

/ ROQ\KDIEH SO CEGI\R 6Z Q) / HQGHJVRBID | RUIWRZ Q DFFRXQIV 6XEMPAR \WH SIRMMRVR 6HAWRD G L 6Z1Q) / HBH\KDDQRW
P DNH DQG \KDIDQRAEH REQIDAG R P DNHDQ 6Z1Q) / RIQLL 6Z1Q) / HBHUKDY CRXDONGRZ GGIH\WDVL RHRUP R R \WH DSSOFCE®!
FROGWRYY SUHFHEHQMAN R 1Q 6HANRD 7 LADGRAEH DIV LHG RQ \KH UHNXHXAG ) XQAQ) ' DM | RUKH CESIFTE® VRURZ 1) RU L \KH
UADXHAMG YRURZ Q) Z RX@ H FHHG \WH $ YOLDELQW RO KK ) XQAQ) ' DM 6Z1Q) / HIGHU\KDDQRARKHZ VA EH BTG \R GHMP LCH
Z KHKHUWH DESOFCEG! FROAWRQY SUHHEHNHWRIW LOBHANRD - KDYHEHHQ\DIW HGRQWH) XQAQ) ' DMCSSUFCEGIWHHR SURMWR P INQ)

DQ 6Z1Q) / RIQ 7KH6ZLQ) / ROQV\KDDEH\HRXUGE $ JHOW/ LHY/ FROMYMMS HYRVG) / RDQVDQG2 EQIDARY/ DQG BHIULQMHXMDARH
UDMCBSIFCE® RP WP HVR WP HVR5 HYRYIQ) / ROQ\KDADUHYDHS DM/ RDQY

F 0 DNQR 5HROQ/ ROV

L, QWHHHOARDAZ Q) / HYBHULY QRAREQIDAMG\R P DNHD6Z Q) / RDQ \KHQ DWUUWHFHSAR D UIXHIWRUD
YRIRZ Q) SXOXOQMR 6HANRD D L $JHOWKDDQRW WH / HIGHY B \WDFRS. WMBEKRH HP O RURKHU HBAWRQF IRP R

WEQP IWRQ R WH UHNXHUKMG YRURZ 1Q) \KAK CRIVIFDARQ R EHVHARQ\KH%BMGHW' D WDAY $  [QWHFDHR D¥DH5 DM/ RIQ DV
GDMRHIGMGHY' D SURUWR WH UINXHAMG ) XQAQ * DM RU % LOWHFDHR D62)5 / RIQ SURUR DP DABDIMKUHYSMGHN
" DV SURU\R \KH BIXHIANG ) XQBQ) ' DM 1 $ JHQAKDY QRIVLHG WH/ HIGHY R D UHDXHXAG %RURZ 1) RO WH 9%MGHW' D \WDALY RH
YOMCHN ' D SURJ\R WH ) XQAQ) ' DM \KHQ HIFK / HIGHJ\KDIDP DNH WH TP QAR \XFK / HIGHIV 3UR 5D 6KDH R \WH UTXHAG
YRURZ 1) DDDEGIRS JHOANQLP P HADMY DYDIOEBI XQB/ RS JHINS FFRXQACRADMAKDD DP RQWHYSMGHA D \KDAMV\KH




UBIXHIAG) XQAQ) ' DM $ 1WUS JHV BRHSWR \WH SRFHHBY/R \KFK 5 HYROMLQ) / ROQVIURP \KH/ HIGHY $ JHAKDIDP DNH \KH SURAHHBY
WHIR DDAOEGIR YRURZ HY RQ\WH CESOFCE®R!) XQAQ) ' DME WIQWHUKY [P P HADMY DYDMDE®! | XQB/HNXOOR \WKFK SURFHHBY UHFHYHG
B $ JHARWH' RLIQDMS FFRQAVSIRNGHS \WDNXEMAMR\WHSUIRMMRQ/R BHAMRD G L. QR/ HIGHMKDTIKDYHDQREQ DARQ\R P DNH
D) 5HROQ /R U RHRIPRHR \WH DESIFEG! FROGWRY/ SUFHEHOAHARW LQ 6HRNRD  Z LADQRAEH DIV LHG RQ WH UHTXHAG
) XQAQ) ' DM | RJ\KH DSSOFE®! YRURZ 1Q) XQBW KK FRIGWRQ KDV EHQ ZOYHG RU \WH UHDXHUAMG YRUIRZ LY Z RX@B H FHHG WH
$ YDOHEON RQWK ) XQaQ) * DM

L 8QBWSJIJHOAFHYH/ QRIWHIURP D/ HBUSURUWR ~ DP  RQWHOSMQHN' D \KDALY \KH BTXHAMG
) XQAQJ ' DM UHIMAYH R D BTXHING YRURZ Q) D/AR Z KIFK $ JHAKDY QRIVLHG\KH/ HIGHYR D UHNHAMG YRIRZ 1Q) WDKK / HOGHUZ L@
QRP DNHDYDLOE® DV DG Z KHQ UATXLUHG KHIKQEHR'S JHOWRUMHCFFRX QAR YRUIRZ HY\KHLP RXQAR WD HOGHIV3UR5 DIU6KDHR WH
YRUIRZLQY $ JHAP D DWKP H\KDNHIFK / HOGHUKDV P DEH RUZ LQ@P DNH KK TP RQADDIDEGI VRS JHMQLP P HADMD DYLMDE®! I XQB/RQ
WH ) XQAQ) ' DM DG $JHQWP D BXVAKDIDQRAEH \R UHNXLHG  LQ UHIDGRH XSRQ \KAK DXXP SWRQ P DNH DYDLOE®! \R %RURZ HY D
FRUASRQAQ) [P RXQN ,| RQWH UTXHIMG ) XQAQ) ' DM DY / HIGH\KDIDQRAKDYH UHP LWHG WH | XTI RQAKDAMEY BTXLUHG \R P DNH
DYDDEGIRS JHINQLP P HADMY DYDLOE®H XQB/DQGL $ JHYWKDYP DEHDYDDEGIVR YRURZ HYAKFK 0P RQNRQWHUATXHIMG) XQAQ) ' DA
\WHQ KK / HIGHUVKDEDP DNH \KH CP RXQAR \KFK / HIGHIV 3UR 5 DU 6KDUH R \KH UHNXHAMG %RURZ Q) DDMDEG\R $ JHOALQ LP P HADMD
DYDOEB I XQRY \R$ JHIN'S FFRXQVQR MMAKIQ DP RQWHOSMGHN' D \WDAYWKHILXGAMCHY D DWMWH BIXHIAG) XQAQ)
' DM LQZ KIFK FDH WH LQMIXDFRXHG RQ VKK / HIGHIV SRIRQ R KK YRUIRZ 1Q) 1RUNH ) XQAQ) ' DM \KDEDEH | RUS JHOWV \HSOUDM
CFFRXQV | D / HIGHUVKDIDGRABHP VYWKH | XTEP RXQAKDAMA UATXLUHG \R P DNH DYDLOEBIVR S JHQNQLP P HADMY DYDDE®! | XQB/ DV DG
Z KHQUATXWHG KHIE, DQG L $ JHQAKDY P DCH DYDXDEBI\R YRURZ HY\XFK TP RXQMKHR WDV HIGH\KDIEH REQIDMG \R LP P HADMD WP LW
\WFK CP RXQARS JHIMRIHKHUZ LW LOMMDARH' H DAY / HIGHUS DI RUHIK G XQIDWH GM RQZ KLFK \IKFK [P RXQMV\R UP WG
$ RIFHEP WGE $ JHQAR DY / HIGHUZ W UASHRAAR P RQVRZ LQ) XQEHMWV6HANRD — F 1L \KDIEH FRFOMYH CEVHAP DQLHAV
HURJ |, | WHDP RXQAKDAD/ HIGHULY UATXLUHG\R UHP LW P DCH DYDLOEBIVR S JHIMKHQ VKK SD P HOAR'S J HONKDIFRQAMMM\KK | HIGH IV
5HROLQY) / RO I RJDDSXERA R WY$ JBHP HQV 1 \KRK TP RXQALY QRAP DGH DYDLOE®! \R $ JHIARQ WH 9%MGHV ' D IRTBZLQ) WH
)XQAQ ' DM $ JHOAZ LR $ GP LQMDAYH YRURZ HUR KK | DOUH \R 1XQG DG XSRQ G-P DG B\ $ JHWIRWRZ HY \KDDSD \KFK
CP RXQAR $ JHINRUS JHOAV CAFRXQMRI HXHUZ [\ LOMFMMHIRQ | RUHIFK @ HDBVHG MGPH \WH GDM R \KAK %RURZ Q) DAD UDM SHU
DQOP HIDXCOR \KHLQMIWADAM CESTFTEG DAKHWP HVWR\KHS HYRIQ) / ROQVARP SRUQ) \KFK YRURZ LQJ)

G 3URMAWYHS GYDQRH/DQG 2 SWRDX YH.DGYDQRHY

L $Q FROMY SRIMROR WV$JUHP HOARUDQ RKHU/ RID' ROXP HOAMREMNMBEQ)  EXKEVRMR
BHARD  G1Y DAQ WH$ DWWIWHRFRXUHFHOQEGUQ) WHARQMDFHR D' HIDXOWRUDQ( YHUWR ' HDXOVRU % \KDAIQ R WH
RHUCBSTFCEG! FRGMRY SUAHEHANHVR IQ6HANRD  DUHQRADIV IHG $ JHMWHIE LVDAKRU HSE\ YRURZ HYDQG\WH/ HGHY 1URP
WP H\R WP H 1Q$ JHOAV \RBI QVAHIRD \R P DNH5 HYROLQ) / RIQVWR RUIRUWHEHHIVR YRUIRZ HY RQEHKDD R WH5 HYROMQ) / HIGHY
\KD/$ JHOMQIW3HP WG VABNRY GHP VQHHADY RUGHUEG! R SUVHYHRUSIRMAWKHERIDMIORUD) SRWRQWHIR RU \R
HKDGAH WH @\HIKRRG R WD P HOAR WH 2 EQIDINRQY RKHUWKDR WH %OQN 3URGAN2 EDIDIRYY  \KH 5 HYRVIQ) / ROV GHARUEHS LO KLY
SHAR) G L \KDOEHUH HIHG\R D/3 3URMARYHS GYDLHY

L $Q FRADY SIRYIVROR WLVS$ JUHP HOARUDQ RKHY RID' REXP HONRE MWWMBQE Q) \WH/ HIGHYKHIR
DRI H$ JHARUGZ 1QY) / HIGU DY CESTHE®! DOGHWHUS JHOARU




6Z1Q) / HIGHJ DVDSSOFCE®! PD BXWYQRAREQIDME\R NORZ LQI® DOGIQMURID ARMHWR P DNH5 HYROLQ) / RO [FOGQ) 6Z 1Y
/ ROQV R YRURZ HY QRE WWBGECQ) \KDADQ 2 YHIDGYDGRH H LMV RUZ RX@ EH FUDAG WHIE, \R R DV $  DWUILYIQ) HIHRAAR \KFK
5 HROLQ) / ROQ/ \WHRAMBQEQ) 5 HYRYHUS \DJHGRYV QR FHGWHYRIRZ IQ) 9DHE, PRIHWDD R \WHYRWRZ IQ) %DH DG %

VEMPARGHARD G LY EHBZ DWUILYIQ) HIHANR KK 5 HYROLQ) / RIQ/ WH RAMBAQ) 5 HYROHUS \DJH H FFBWRUDQGH FOQQ)

CP RXQWVAKDLIHG\R \WH/ RDQ$ FFRXQIVRULQMIMM H/ RU/ HIGHU* URXS ( [ SHOHY GRVGRM AHHGWHO [ P XP 5 HYRYHLEB P RXQV, QWH
HYHQAS JHOARBVIQY CRNMDONGRZ BGIH WDMKH 5 HYRYHUS \DIH H FHHB/ \WH [P RXQN SHP WG B\ WIVEHRANRD G WIDGBWR \WH
[PRQAR RUBDRQIRJ KK H ARV $ JHOMKDIDQRM \WH/ HIGHY D/ \RRQ DV SUIAWCE®! DQG SURJWR PONQ) D) RUDQ. DAURT0
LQMMRIO02 YHIGYDHY H A-BWRUDQG H FOGQ) TP RXQN FKOUHG \R WH/ RDQ$ FFRXQATRULQMBMNVIHY RU/ HIGHU* WRXS ([ SHOHY

XQBW$ JHNGHMP LGH/ WDABURUGRIFH Z RXTE UAXONQLP P LGHWKDP \R \WH & RIDMIORULW YOOH LQZ KIFK FDHS JHOAP D P DNH\KK
2 YHIDGYDQRHY DG SURVLGH QRIVH DV SURP S DV SURNCE®! WHIHDW  DQG \WH / HOGHY Z W 5 HYRYHU&RP P LW HON WHIHKSRQ \KDID
RIHKHUZ W $ JHWVVRQ® GHMP LGH WH\MP VR DUDQIHP HOV WDAWKDIDEH LP SBP HMG Z LW YRURZ HY LOMGHG \R UHBFH Z QD
WDRIEGIWP H \WHRAWMBAQ) SUGASDOIP RXQAR WH5 HYRYIQ) / ROQVVR %RURZ HY/\R DQ TP RXQASHP WG B\ \KH SUHFHAQ) \HOMIFH

,Q KK AL WU Ul 0 / HIGHUZ W D 5 HYRYHJ &RP P WY HARBWAV \R \WH SURSRVG WPV R UHBAIRQ RUUSD PHAR Q)

2 YHIDGYDGRH WH WP VR BBAIRQ RJWED P HOAKHIR \KDDEH [P SBP HOAMS DFFREQ) \R \WH GAMP LQDIRQ R \WH 5 HIXUHG / HIGHY
7KHIRHIRQ) SURMMRQY DH P HDQAVRUWH EHHIWR \KH/ HQGHY DQG$ JHQADQG DUH QRAP HDQATRUWH EHH MR %4RUIRZ HY Z KLFK \KDDD
FROMXH\R EHERXQGE. \WHSURMRQVR 6HAIRD ~ H L

W ( DK 3URARYHS GYDRHDQG HIFK 2 YHIDGYDGRAH HOFK DQ3 ([ WIRGAQNY $ GYOFH  \KDOEHGHP HG\R EH
D5 HYRMQ) / RO KHIXQEU H A-BWIKDACR ( [ WERBQY $ GYDIFH \KDDEH HJIEGI\R EHD 62) 5 / R 3URJ\R 6HAMBP HOQAR DQ)
([ WIREQ@Y $ GYDGRH DOSD P HWVZ W URSHPWARHHR LFOQQ) LQMIFMKHIFRY \KDIEH SO CEGH\R $ JHIRBD | RUIW RZ Q CFFRXQWY
( DK 5 HYROLQ) / HIGHUNKDIEH REQI DAG \R VHIMBIZ LW S JHOADVSIRVIG-GIQ6HANRD — H RUBHAMRD  J. DVOSSIFCE®! |RAKHIP RXQV
R MK / HEHIV3WR 5 DB 6KDHR D) ([ WIRGAY $GDOGH 7KH( [ WIRE@Y $ GYDgRHY/ \KDDEH UED CEGI RQ G-P DG UG B
$ IHIW/ LHD/ FROXIVMAM 2 EQI DNRQY KHIHXQE-U DQG BHDULQMAADARH UDM DSSTECED | URP \WP HVR WP HVR 5 HYROYLQ) / RDQ/\KDADUHIDH
5DM/ R/ 7KHSIRMMRQY/R \MVEHAIRD G DUHIRAWHH FOMYHEHH IWR $ JHIW6Z 1Q) / HIGHU DQG\WH/ HIGHY DG DHQRAVQMG5
R EHH WARIRZ HY RUDQ. RKHY RDQ3DW 1QDQ ZD

lY 1RZMWEIIEQ DQ\WQ FRQEQGHS 1Q WYV S$ IJWHP HOMRUDQ RKH)/ D' RAXP HQMR \WH FRQDY (R

([WIRGQ@Y $GDFHPD EHPOHE $IJHQAI WK ([ WIRBQ@Y $ GYDGFH Z RX@ FDXVH WH DIJWIDM 5 HRYHJUS VJH R H AHHG \KH
0 OWPXP SHRYHS$PRQAMUDM / HIEHIV 3WR 5D 6KDH R \WH 5 HYRYHUS VIIH W H FHHG VKK / HQGHV 5 HYRYHU&RP P MY HQV

SIRMIG-GWD/S JHQAWP D P ONH( [ WIRGQ@Y $ GYDFHVIQH FHWR WHIRIWRQ) @P MR/ \R &Y DV \WHK ([ WIRGQ@Y $ GYDFFHY KDV
FDAH \WH DIJUWHIDM 5 HYRYHUS VIH\R H FHHG \WWHO [ IPXP 5 HYRYHU$ P RXQARUD/ HIHV 3R 5 DB 6KDH R \WWH 5 HYRYHUS \IIH R

H FHHG VKK / HIGH V5 HYRYHU&RP P VR HQW DUH | RUS J HQAW VR DG VFSOUDM CFFRXQADG QRWRUWH DFFRXQAR DR / HGHU 1R/ HGHU
\KDIDKDYH R REQIDINRQ \RE VAMBI Z W $ JHQM RUNKFK ([ WERGQY  $ GYDgAHY \KDAFDAH \KH QJJUHIDM 5 HYROYHU 8 VIIH \R H FHHG \WH
0OWPPXP 5HRYHJS$ P RQARID/ HIEHIV 3UR 5D 6KDH R WH 5 HYRYHUS \IH W H FHHG \IXFK / HIGHV 5 HYRYHU &RP P WY HQWV D/
SRIGGIQ6HANR) ~ H RBHAWR) ~ J  D/CSSTHE®D

H  6HMBP HOV WY DIUHE WDAHIFK / HGHV I XQEHE SRMRQ R \WH5 HYROLQ) / ROV LV IQMXG-G B\ WH/ HGHY/ \R
HIXDO DADDWP H/ \KFK / HOGHIV 3WR 5 DB 6KDH R \WH RAMBREQ) 5 HYRVIQ) / R 6XFK DIUHP HOAQRE WMBEQ) $ JHWV6EZ 1Y
/ HOG-U DQG\WWHRKHY HIGHYDIWH Z KIFK




DI UH-P HQAVKDEDQRAEH | RUMH EHHIWR %RURZ HY \WDAIQ RGHJ\R | CAOMM \WH DEP LQVADARQ R \MLY $ JUHHP HADQG \WH RMHJ/ RDQ
' ROP HOV \HIWBP HOAZP RQ) WH/ HOGHYD/\R\KH5 HYROLQ) / ROQV LGFOQQ) 67 1Q) / ROQVDQG( [ WIREQ@Y $ GYDgRH/ \KDIINH STFH
RQDSHIRAF EDAVIQLFFREDIFHZ LW \WHI RTBZ 1Q) SIRMMRQY

L $IHOAKDDUDHANHAMBP HOV2 6HMBP HON Z W \KH/ HIGHY RQ D Z HND EDUY RURQ D P R [ UHTIXHQV
EDIVL \RGHMP IGGE $JHONQIW\RBIQVRMIRY)  RQBHKDD R 6Z1Q) / HIGHJ Z W UASHRAIR WH RAMDAQ) 6Z1Q) / ROQY  |RU
IWHD Z WK UASHAR \WH RAMBAQ) ([WIRGQY $GOFY DG ZLW VASHAWR DQ / RDQ 30MAV RUDQ R WHU 6XBMGDUH
SD P HQV RURKHUCP RXQV UFHYHS D/VR HIFK B QRN LQJ WH/ HBHY B\ \MBFRS. \MBBKRGH RURKHUMP LOUIRP R \MDQWP DRQ R
WK BDAAMG 6HVBP FOMGROAMMDD ~ SP RQWHOSMQHN D LP P HADMY SURMWR\KHAMR KK UBNXHIAG 6 HMBP HOMKH DM
R \KFK UTXHUMG 6HABP HOABHQ) \WH36HWMBP HON DM 6XFK QRIFHR D 6HAMBP HQV' DM \KDIDLGFOGH D\KP P DY \WUAP HOAR \KH
[P RQ\R RAMBAQ) 5HYRYQ / R/ LFOQQ) 6Z1Q) / RO/ DG ([ WEREQY $ GO | RUWH SHIRG GRH \WH SURUGHABP HWV
' DM 6XEMPNR \WHWLIP VDQG FREGWRYY FRQEIGHSKHHO LFOAQIBHAMRD — J. \ Ll \WWHIP RXQAR \KH5 HYRVQ) / RDQV LGFOAQ)
6Z1Q) / ROQ/DQG( [ WIREQ@Y $ GOgHY POGHE D/ HIGUWDAY QRAD' HDXOMY / HIGHUH FHHO/\KAK / HIGHIV3UR 5 DBGKOHR \KH
5 HROLQ) / ROV LGFOAQ) 6Z1Q) / ROQVDQG( [ WIRADY $ GYOGRHY D/R DEHAMBP HON DM \KHOS$ JHONKDDE, QR MDY SP
RQ WH 6HAMBP HQV DM \WBQJ HJLQ LP P HADMD DYDLDEG I XQB/\R D' HBRUVS FFRXQAR \KAK / HIGHU D/ \KAK / HIGUPD GALQDM D
CP RXQAKAK \WDNHIFK \IXFK /| HIGHUMKDID XSRQUHHISWR \KFK CP RXQVKDYHDYR \KHBHAMBP HQV DM W3R 5 DIVGKDHR \WH5 HYRVQ)
/ ROV LGFOQQ) 6Z1Q) / ROQV DG ([ WIREQY $GOFH DG | U WHIP RQAR WH5 HRVQ) / R LGFOAQ) 6Z1Q) / ROQV DG
([ WIREQ@Y $ GO POCGHE D/ HIGULV GW WDKK / HGHIV3UR 5 DB6KDHR \WH5 HYRVLQ) / RDQV LFOGQ) 6Z Q) / ROQVDG
([ WEREQ@Y $ GOV D/R DEHMBP HWW DM \WFK / HIG-UNKDDQR OAUWDD SP RQWHGHAMBP HQV DMWDQ/HJLQLP P HADMD
DYDIDE®! | XQB/ R $ JHMW$ FFARXQIVDQ CP RXQAKAK WDARTFK \KFK / HOGHUVKDID XSRQWDQMHUR \KFK TP RXQVKDYH DVR  \KH 6 HABP HV
' DM IW3WR5DB6KDHR WH5 HRMQ) / RDQV LGFXAQ) 6Z1Q) / ROV DQG ([ WIRAQY $ GO/ 6XFK [P RXQN P DEH DYLLOEG! \R
$ IHMWXQEUFDAH ] R \WH PP HADMY SURHAQ) \HOMJFH \KDIDEH CBSTHG DIDQUMKH CP RXQNV R \WH CESIFTE®! 6Z1Q) / R/ RU
([ WIREQ@Y $ GO/ DG \RIHKHUZ W WH SRMRQ R \KAK 6Z1Q) / RDQVRU( [ WERBQ@Y $ GYDFRH/ USUAHIMY 6Z1Q) / HBHIV3WR
5 DBGKIHWHIR  \KDFRQXYMAMS5 HYRLQ) / RIQVR \KFK / HIGHY 1 0Q \KAK [P RXQAY QRAWP DEHDYDIOEBH\RS JHVWA ) / HGURQ
\KH 6HMBP HQV' DM CESTFTEG! WHHR VR WH H \WOAUTXLLAG B\ \KH WPV KHIR - $ JHOAVKDEDEH HRW®(G R UHFRYHUI RULW CRFRXQIKEK
CP RXQARQGHP DG URP \IKFK/ HIGHAMRIHAHLIZ 1\ LQAMAXAKHRODARH' H DXQ) / HGHU5 DM

L ,Q GIMPIQQ ZKHKHU D / HGHYV EDDQFH R \WH 5HROIQ) / R LGFOAQ) 6Z1Q) / RXY DG
([ \WIRBAY $ GDIFHY VW KDD HIXDOR RUJUDMAKDQVKAK / HIGHIV3UR5 DBGKOHR WH5 HYRMQ) / RDQY LGFOQQ) 6Z1Q) / R/
DQG ([ WIRGQ@Y $ GDFH DVR DEHAMBP HQN DA $ JHIMWKDD D/ SONR \KH UHBYDQAS HABP HVESSD \R \XKFK EDDQRH WH SRIRQ R
SD P HONORXDD WHFHYHGIQJIRRGIXQOVE, $ JHZ W UASHAWR SUCASDOLOMBM HAVSD CEGIE. %RURZ HYDQG DIRTEGIWR \WH/ HIGHY
KHXQEH) DG SURHHBV/R &RIMDO

UL 9HEHQ6HMBP HQV DAV $ JHQMR \KH H \WQA( [ WIRAQ $ GDgFHY RUGZ 1Q) / RV DH RANBEQ)
PD SO RHMRS JHQNRUGZ LQJ / HIGHU D/CBSIFCEG! D) SD P HOVRURKHULP RAQVUFHYHG B $ JHMKDAQ CAFREDFHZ LW \KH\MP V/
R WLV$ JUHP HOAZ RX@ EHOBSOHG \R WHUHBAIRQR WHS HYROMQ) / ROQY | RUDSSTEDARQVR WH( [ WEREQ@Y $ GYDFHVRUGZ 1QJ / ROQY
YHE HHQEHMBP HQWV DMV $ JHOMRWWHH \WNR ( [ WIRB@Y $ GYDFH/RUGZ 1Q) / ROQVDHRANBEQ) PD SD RHAR6Z Q) / HIGU
DQ SO P HWRURKHUIP RQVUHFHYHGE $ JHUMKDNQDFFREDFHZ W




WHWMP VR \WV$ JUHP HAZ RXTS EHDSSTHE R \WH UHBAENROR WHS HYROLQ) / RV | RUCSSTFDNRQWR 6Z 1QJ / HIGH V3R 5 DBIGKDHR
\WH5 HYROLQ) / ROV ,| DVR DQ 6HAMBP HQV DM SD P HQVRURKHUDP RXQVR \WH/ RDQ 300/ ROHUG XEMGADUH/ BRHYHS MGRH \WH
\WHQ LP P HADMY SUHFHAQ) 6HAMBP HQ DM KDYH BHHQ DSSTHG W 67 1Q) / HIGHIV 3UR 5 DU 6KDHR \WH 5 HYROLQ) / ROQV RKHUKDQ\\R
6Z1Q) / ROV DVSURNGHS | RUQ\KHSUYIRVVHIMIH 6Z 1) / HIBHMKDOED: \R$ JHIWRUHIFFRQNVR \WH/ HIGHY DQG$ JHWKDOED,
R\KH/ HGHY RKHIWDOD' HIDXANY) / HIGHUL $ JHQAKDYLP SBP HOMGWHSUIRYIMRQ/R 6HAIRD  J. \R BH CBSTHG \R \WH RAMBAQ)
5HRVQ) / ROQVR \KAK / HIGHY DO DP RXQAWKAK \KDAHTFK \KAK / HQBHUVKDID XSRQ BFHSWR \KAK CP RXQVKDYH DVR \KFK 6HAMBP HQW
' DM IW3WR5 DIV6KDHR \KH5 HYROLQ) / RIQ/ ' XUQ) \KH SHIRG EHE HQ 6 HABP HQV DAV 6Z1Q) / HIGHUZ W IRSHAWR 6Z 1QJ / RDQY
$ JHOVZ W WASHRMR ([ WERAQY $ GO DG HIFK / HYGHU Z W UASHRAMR \KH 5 HYRYLQ) / ROV RKHU\KOQ 6Z QY / ROQY DG
([ WEREQ@Y $ GYOFFH/ \KDTEHHMBG\R LOAMMMNDMH DSSTFCEG! UDMRUUDAY SD CEGIXQEHMLYS JUHP HOWRQWHAIO® [P RXQIR 1XQB/
HP SR HGE 6Z1Q0 / HIGHJ$ JHQMRUWH/ HIGHY DvDSSOFCED

Ly $QWQ IOWVEHARD — H W \WHFRQUDY CQRE WMBECQ) 1O \WH HYHQAKDAD/ HGHULVD' H DAY
[ HGU$ JHONKDOEHHW®G W UH UDQTURP UHP W) \ANBP HOATP RXQVRWKH' H DX / HIGHUDQG LOQXMIG \KDOEH HQN@G\R HBRAYR
LP SBP HQWHSIRYIMRQ/NVAVRW IO6HRANRD — J.

[ 1 RDARY $ JHIVDVDQRQILGADY DIHQWVRUARURZ HY \KDTP DQBQDUHIIMMMNKRZ Q) WHSUGASDOIP RXQADG
WBMG LOMMAR \WH 5 HYRVIQ) / ROV RZLQ) \R HIFK / HIGHU LFOQQ) \WH 6Z1Q) / RO/ RZIQ) W 6Z1Q) / HIGHJ OQG ([ WERE@Y
$ OO RZIQ) R $ JHOWDQG WH QMM WHIHO R HIFK / HIGHU 1URP WP H VR WP H DG \KFK. UHD LM \KDID CEVHQAP DQ HIAHUIRU
FRFOMYHD EHSUHXP HG\R EHFRUMADQG CFRXUDM

J " HDXGMY / HGHWY

L 1RELMEEQ) WHSRYMRY/R 6HANRD — E UL $ JHWKDORAEHREQIDAG\RWIQ/HARD' H DX
/ HIGUDQ SD P HQVP DEHE! %RURZ HY\RS JHOVRUKH' HDXOMY / HGHIVEHH IMRUDQ. SURFHHB/R &RTIDMIDKDZ RXGRAHZ VHEH
UHP WG KHKQEHUVR \WH' H DX / HOGHU DQG LQWH CEHIFH R \KAK WIQY HUVR WH' H DXEMY / HIGHU $ JHOAMKDOMEQI HUDQ KK
SOPHW $ LIRS JHQAVR\KHH WO DQ ([ WERGAQY $ GYDFHWDAZ HHP DEHE $ JHNQG\KDIZ HHUWHNXUHG\R EH BXW HHQRW
SOGA ' HDAY / HIGU % \HRG \R6Z1Q) / HIGHWRWHH \WOAR DQ 6Z1Q) / ROQ/\KDAZ HHP DEHE\ 6Z1Q) / HBHUDQG\WDAZ HH
BTG \R BH W HHQRVSOG R, WH' HDXAMY) / HGU & \MULG \R,WXQ) %ON \R\WHH \WOAR \WHSRMRQR D/ HIWUR &UaW
" VEXHP HQAKDAZ DV BTXUHG \R EH BEXWZ D/ QRVSOG B \WH' HDXGOMY / HGU * IR R HIFK 1 RQ' HDXGMY) / HGHUWDEED 1Q
CAFREDGAH Z W WHUSRP P I\ HQV EXWIQ HOFK FDH RQD R \WH H WRAKDAGKAK ' HDXANY / HYGHV SRMRQR D5 HYROLQ) / RDQ RU
RXHJIXQAQ) REQIDIRY ZDVIXQGEGE WK RMHULRY' HDXAWY / HBU  ( 1UW LO$ JHOAV \RBI GVAHIRY \R D \KVSHQH CFARXQN
POQEGHGE $ JHMWKHSIRHB/R Z KIFK \KDOEHHBIGHS B\ $ JHMADQGP D EHP DEH DYDLOEBIVR EH UH DBYDIRHG\R RUI ROWHEHH IWR
YRURZ HY XSRQWH UHDXHXMR YRURZ HY DG \KEMPR \WH FROGURD/ VHWVRIK [QBHAMRD — DVILL \KAK' HDXGMY) / HYGHUKDG P DCHIW
SRMRQR 5HYROIQ) / R/ RURKHJIXQAQ) REQIDIRYY KHIXQEHJDQG ) MW 1URP DG DAMUWKH GDM RQ Z KLFK DIDRKHU2 EQIDIRYY
KDHEHHDSOGIQIXDWR\KK' HDXOWY) / HBHUIQIFFREDFHZ MW / R 6HANRD — E LI 6XEVPAR\WHIRHWRQ $JHOWP D KRG
DJG LQIWGWUHIRY UH GG \R YRURZ HYI ROWHDFFRXQIR KK H DXQ) / HIGHUWHLP RXQAR DIVKAK SD P HQV UHAH.YHG DG UABIGHS
B $ JHONRUWHDFFRXQAR \KAK ' HDXQMY) / HGH) 6RBO |RUWH SXSRA/R YRIQ) RUFRQHNY) \R P DY Z W UASHRAR WH/ ROQ
' RXP QN LFOAQ) \WHFDBX@IRQR 3UR5 DIU6 KDHIQFRQGHANRQWHZ W DQGI RAKHSXUSRHR FDBXDI WHI HHSD CEB




XQEHEHANRD — F \KK' HDXOMY / HGHMKDEH GHHP H3 QRAR EHD?3/ HIGH) DQG\KAK / HIGHIV&RP P WY HWKDDEH GHP HG\R EH
JHR SIRVIGG \WDARH | RHIRQ) \KDDQRAZSSD R DQ R WHP DMYJRYHOHGE 6HANRD D L WURIK UL 7KHSIRYIMRQY/R \KL
BHANRD  J \KDDUWP OQ HIHANH Z W UASHAWR \KFK © HDXOMY / HIGHUXQIDWH HIUHJR | \WH @M RQ ZKIFK DR WH 1 RQ

" HDAMY / HIGHY $ JHWV, WKQ) 9N DQG %RURZ HY \KDDKDYH Z OYHG 1Q Z UMY WH CSSIFDARQ R WMV BHAMRD — J. \R \KK
" HDXOWY / HBURU ] WHAEMRQZ KIFK \WAK ' H DXGMY) / HQGHUP DNHY/SD P HAR DIICP RXQV\KDAMZ D/ REQIDMG \R | XQG KHXQEHJ
D VRS JHQADDIP RQNVRZLQ) B\ ' HDXOY / HGHUIQUASHWR WH P RXQVKDAMZ DvREQI DMGWR | XQG KHIXQGU DG UL WHNXHAMG B

$ JHQVSIRYLGHY DEHNXOM DAXDGFH R LW DELOW R SHIRP LW I XMUH REQI DIRQY KHIKQEHU RQZ KIFK HUMHUAM \R &) D/QR ( YHR

" HIDXOWKDY RAPXUHG DG LV ARQMXQ) DR UP DQQ) FDK FROIDMDOKHT B $ JHQASXUXOQMR 6HANRD — J_ LI \KDIDEH UHBDWHG \R
YRIRZHY 7KHRSHDMRQR WLVEHANRD  J \KDODQRAEH FRQWIKHG R LGRU-DH RURKHZ [VH DN HAAKH &RP P LW HAR DQ / HGHU \R
UHIHYH RUH PXOHWH SHURP DFHE. WK HDXGY / HQBHURUDQ RAHY/ HIGUR' LW GANY DG REQIDIRQY KHIXQEHU RUWR BHIHYH RU
H PXVHWWH SHIRP DFHE. DY %RURZ HUR' LW GAAY DQG REQI DNRQY KHBXQEHWRS JHQWV, WKLQ) 9N RUVR \KH/ HIGHY RKHUWDQ \KRK
" HDOMY / HGU $Q ID0WHE D' HIDXAMY / HIGHUWR IXQG DP RXQN\WDAMZ Dv REQI DMG W | XQG KHIHKQGHUNKDIDFRQMYAM D P DALIDD
BB B WK H DG / HIGHUR \KVS$ JUH-P HNDIQG \KDIDHQW®H VRURZ HY DAKHURSIRY XSRQZ UMK CRIFH\RS JHMR DUDQIHI RU
D\XEMAM/ HOGHVR DRKP H\WH &RP P W HAR \KAK ' H DXGY / HQGHU \IKAK \KEWMAM/ HOGH\R EHUDRIED CFRHBEGIRS JHQV ,Q
FRQGHRANRQ Z 1\W \KH DUDQIHP HOAR \WKFK D\XEWAM/ HOGHU WH'  H DXGMY) / HQBHUMKDEDKDYH QR UKV UH XVH VR BH U-BOAHG KHBXQEH)
DQG QI UHY\R H HRX\WM DG GHIYHUDFRP SBIMG IRP R $ WLIQP HQADQGS FRHBMGFHIQI DYRUR WH\XEWNMM/ HIGH DQG DI UHH/ \WDAVYKDD
EH GHP HG \R KDYH H HRXAMG DQG GHIYHIG \KFK GROP QML WO \R GR VR \KEMPARQD \R EHQJ SOG IW\KDH R \KH RAMBAQ

2 EQJDARY/ RKHJWKDR 9OQN 3URGAEA2 EDIDIRY/ BWGFOGQ)  DIIQMINVIHY/ DG RKHJUIP RXQNV\KDAP D EH G<H DQG SD CE®H 1Q
WSHWHIR DG DQDWKP SIRQR W3UR5 DBGKOHR LW SDMASDIRQLOWH/ HIMYR &UHEW SIRNGHS WDADQ \KFK DXXP SIRQ
R WH&RP P W HOWR \KAK ' HIDXAMY) / HIGHNKDDQRABH GHP HG\R FROXYMMDZ DLYHUR DQ R WH/ HIGHU* URXSVTRUVRIRZ HMT WKW
RUUP HAH/DIDQM) WK H DAY / HIGHUDUMQ) RWR RULQ UHDMWRQWR \WFK | DOUH\R IXQG , QWHHYHOAR DAUHRWRQ CANEHETHHD
\WH SURIW SIRVMR/R WY 6HANRD — J. DQG D00 RAHJSIRMMRQ ARQEIGHS LQ\KMY'$ JUHP HWRUDD RKHJ/ RDQ' RRXP HQVILY WH
LOMMRQR \KH S KHR WDAKAK SURVIMRQY EH UHDG VR HMHUDGE FROAKHG \R \WH | XEBMAH \MABRWIE®! R BHLQ FRFHWZ W HIFK
RAMHJ , QWHHHR DQ CRXOD LLHARGAME® FRQ CRAKDAFDQIRAEH UARYHE D/ RIAOG \WHWIP VDQG SRYIMRO/R \MVEHAURD — J,

\KDOFRQARCDQGJRYHD

L 1 DR 6Z1Q) / RIQRY HRUR & UHIWYRAMBRACQ) DAKH WP HWDAD/ HGHUBHRP VD' HDXAWY / HGU
WHQ

$ XK' HDXOMY / HIGHIV 6Z1Q) / RDQ ([ SRKUH DG/ HIWUR &UHEW( [ SRKUH \KDDEH
WDIRFDMG P RY WH1 RQ' HIDXGNY) / HIGHYLQ DFFREFHZ LW \WHUUASHRIYH 3R 5 DIV G KDWY BXVRD R\KHH WO \KH\XP R DID
1RY' HDXQMY / HYEHYM 3WR 5D 6KDH R 5 HYRYHJS \DIH SOV \KAK ' HDXGMY / HYGHYV 6Z Q) / RDQ ( [ SRKUH DQG / HIWUR &UHaAW
([ SRXHGRHRW FHGWHRECR DL RY' HDXEY / HGHW5 HRYHU&RP P W HQVDQG | \WHFRQAWRQ/\HVRIMIQEHAIRD DM
D LHG DAKEK WP H

% U \WHUDIRFDIRY GHAUBHG IQFOXH $  CERYH FOQQRWRUFDQRQD SDMDD EHHIHAMS
YRURZ HY\KDOY MQRHIGMGHY' D IRTZ Q) RIFHE, $JHV] ILLWSWHED WK HDXQMY / HGHIV6Z 1) / ROQ( [ SRKUH DU
JIMQ) HIHANR DY SOMDOUHDTRDIRY SXWMXOQAR FOXH $ [ERYH DG\ \HARQG FDK FRIDMIT) H\KAK ' HIDXOMY) / HGHIV/ HARUR
&UAW [ SRKUH D\WWILYIQ) HIHAMR DD SDMPOUDIRFDIRQ SXAOXOQAMRFONH $  [ERYH  SXUXOQAR DFDK




FROMDOD) UHHP HAR EHHOMB G LQR LQI RP DOG\KEWBGRH UDRIE®D \DIV CARY \R$ JHIM RANR BQJ DV\KAK / HIRUR &UHAW [ SRUMKUH
LVRAMBQEQ) SIRMGHS \WDW/RURZ HY\KDIGRNEH REQ DAG\R FDK FRIDMDT HOQ * H DY / HIGHIV/ HIWUR &UHEW] [ SRKUHL KK
" HDXOMY / HGHULVDOR, WKQJ %O

& U YRUZHYFDK FRIDMDI HOQ SRWRQR \XFK ' HDXQMY / HIGHIV/ HIWUR &UaEwW
([ SRKHSXOXOQMRWMYEHANRD — J. I YRURZ HY\KDDQRAEHUTXUG\R SD D0 / HWUR & UHEVY HAARS JHIWVRMHIFFRXQAR KK
" HDAMY / HBHUSXUMXOQAR 6HANRD — E Z WK UASHRWIR \KAK FDK ARTDMIDD HG SRMRQR \KFK ' HDXEMY / HGHV/ HIWUR &UHEW
([ SRKHGUQ) WHSHIRG\XAK / HIWUR &UHAW [ SRIKUHLYFDK FRIDMET) H3

R WH H \WAKH / HIWUR &UHEW( [ SRKUH R WH 1 RY' H DX / HIGHY LV UDEBFDAG
SXOKOQARWVGHRANRD — J. 1L WHQWH/ HIWUR &UHAVY HHVSD CEGIR \WH1 RQ' HIXAMY / HIGHY SXOMXOQARG6HAMRD  E \KDOEH
DOWMAGLOOAFREDFHZ W \KAK 1 RQ' HIDXAY / HIGHY/ HIWUR & UHAW [ SRKUH

( W WH HWOVDQ ' HDXGMY / HGHIV / HWU R &UHEW( [ SRKH LV GHWHU FDK
FRADWMD HG QRUUHDTRDAMG SXUKOQAR WYV EHAMRD — J. L \WWHD Z MRABIHYGFH R DY WKW RUBP HAH/R |, WKQ) %N RUDQ
| HIGUKHIXQEHU DY HWUR &UHAW HAY \WDAZ RX@S KDYH RKHZ LVH BHHD SD CEGIWR \MAK ' HDKAMY / HIBHUXQEHUBHAIRD — E Z LK
UASHRIR \KFK SRMRQ R \WAK / HWUR &UHEW( [ SRUKUH \KDIDLOQUWANDG EH SD CEGI R, WKIQJ 9DQN XQIDVKAK SRIRQ R \KFK ' H DX
/ HOGHIV/ HWUR &UHEW [ SRUKUHLY FDK FRTDAMD HERUBDERFDMS

) \REY D/IQ / HEULYD' HDXEAY / HIGHJ WH 6Z 1Q) / HIGHU\KDIDQRAEH UTXLHG \R
P ONHDQ 6Z1Q) / ROQDQG, WAXQ) YN KDIGRAEHUANXLUHG\R IMKH [P HG RUGRUDHDY / HAWUR &UHAWOQHIFK FDH \R\KHH MWV
WH' HDXY / HGHV3UR5 DB6KOHR KK 6Z1Q) / RIQVRU/ HIWUR & UHAWFDQCRAEH UHDTRFDAMG SXUMCQARWMYEHAWRD — J 1L RU
\ \WH6Z1Q) / HBHURJ, WKQ %N Dv CSSIFCE®! KDY CRARKHZ [VH HOMIHG LQR DUDIHP HOV WDRIED \DIVCARY \R \KH 62 1Q
/ HIGHURU, WXL.QJ %4DQN D DSSTFCE®! DG YRURZ HY\R HIP LDM\KH6Z Q) / HIGHIVRU, WXLQ) %OV UM Z W UASHRNR\KH' H DX
/ HOGHIV SOMASDIRQLQ6Z QY / RIQVRU HIWYR & UHAWDQG

* $JHWP D BHDPDHDQ FDK FRIDMDOSURIGGE %RURZ HY SXUMOQARWMYEHARD — J,
1L R, WKQ) YOON DQG, WKQ) 9DNP D DQ XK FDK FRIDMIOR \WHSD P HQAR \KAK' HDXQMY / HIGHIV3UR 5 DB6KDHR DQ
/ HIWUR &UHEW VEXHP HQKDAL GRABHP EXUHG B %RIRZ HY SXMXOQAR 6HANRD G 6XEMPANIR 6HANRD R UDIRFDIRY
KHMXQEHU\KDODFRQUMYMAM D Z DYHJRUWHBDHR DQ FOIP R D) SOW KHIKQA-UDIDQMD' HIDXAWY / HGUDIMQY) [URP KDV HOGHU
KDQ) BHFRP HD' HIXAMY / HYGHU LGFOQQ) DY FDIP R D1 RY' HDXAVY / HIGHUDVDUAKOWR \KAK 1 RY' HDXAVY / HIGHIVIGRUDHG
H SRXUHI RTBZ LQJ \KAK UHDERFDARD

K QE-BHIGHA2 EQIDARYY $ @5 HYRYIQ) / RO/ RKHUWDQ 6Z1Q) / RIQ/DQG ([ WIRBQ@Y $ GO/ \KDDEH
PDHE \WH/ HIGHY FRQAP SRIDGRA\O DQG LQ DFFREIGH Z W WHU 3UR 5D 6KDBY WY XQGHRRG WDV L QR / HIGHU \KDDEH
UASRQIEG! IRUDY IDOWHE DY RKMHU/ HIGUWR SHIRP IW REQIDIRQ R PONH DQ 5HYRIQ) / RIY RURKHUH \WMRQ R RBHaW
KHIXQEHU QRUVKDDD) &RP P W HR D0 / HGHUEHIGRMDHG RUGFUDHE D/DAXOR 0Q IDOWHE D) RKH HIBHWR SHIRP W
REQDARY KHMXQGU DG L QR IDOWH B DY / HGUWR SHURP W REQIDARYY KHIKQEHU \KDDH FXOH D) RAHU/ HGHU IURP W
REQ) DARQY KHIXQEHJ




3D P HOWV 5 HBXPWROVR &RP P W HONV 3UHBDL P HOV

D 3DPHWVR YRURZHY

L ([FBWVRKHZ MHH SBAO SRIGHGKHHOQ DOSD P HOVE YRURZ HY\KDTEHP DCH\RS JHOWS FFRXQIV
| RUWH CFFRXQAR \WH/ HIGHU* URXS DG \KDEH P DGHIQLP P HADMY D/DMEGIIXQG/ ROMMID  SP ROWH@M\SHAILHGKHHO
$Q DPHOMFHYGE $IJHOMDAMMDYD  SP \KDOEHGHP H3\R KDYH EHQ UHFHYHS XQBWS JHIMQ IW\RBI GVAHINRD HBRV\R
FUGVMRQ WH QDM UFHYHG RQWHIRTBZ LQJ 96MQHW" D DQGDQ  DSSTFCE LQMIMARUI HHKDIFRQMKH R CFRUXH XQIDWKFK | RTBZ LQY
WMCHN D

L 8QBWS IHMHHYH/QRIFHIURP 9RIRZ HY SURMVR\WHEMRQZ KIFK D SD P HY GHR WH/ HIGHY
WDW/RURZ HY Z LEIGRAP DNHVKEK SD P HQAQ | X@DVDQG Z KHQUBATXLKG $ JHQAWP D DXXP HWDW/ARURZ HY/ KDYHP DGH RUZ LGP DNH \KFK
SD P HQAIQ | XA $ JHARQ KK GDMLQLP P HADMD DYDIDE®A | XQB/ DYG$ JHMWP D EXVWKDDGRAEH \R BTG 1Q UHIDGRH XSRQ KK
DXXP SIRQ AMUEXMVR HIFK / HIBHURQ KK GXH @M DQLP RXQAHTXCOR WHLP RXQANHD GHKAK / HIG-U | DGR \WHH \WW/RURZ HY
R QRAP DNH KK SD P HALQ | XAWR $ JHARQ WH GDM Z KHQ GH HIFK / HBHUVHYHDD \KDDUWED \R $ JHARQ G-P DG \KFK [P RXQV
GVMMEXMG\R KK/ HIGH RIHAHUZ 1\ LQMSIAKHBRQDAKH' H DX / HIGHUS DMIRUHERK @D 1URP \KHEDM\XAK TP RXQNY GMMEXMG
R\KAK /| HIG-UXQMDAKH@DMUENG

E  $SSRURP HONQGS SSTFDIRD

L  6REY D/QRS$ SSIFDNRY ( YHIAKDY RFXUWHG DQG LV FROMXMQ) DQG H A-BADY RKHZ MVH SIRVIGHG KHHQ
Z W UASHRANR ' HDXEY / HIGHY DOSUGASDODG LQMIED, P HQV BFHYHG B $ JHYWKDDEH DSSRWRHS UDEE® [P RY WH/ HIGHY
CFARAQ) \R \WHXCBOG SUCASDOEDDIFHR WH 2 EQIDIRQYWR Z KIFK \KFK SD P HOV UHDMKHB B HIFK / HOGH) DQG DOSD P HQVR THY
DG H SHOAVBHFHYHG B $ JHOWVRKHIWDR | HY RUH SHQHY WDADUH | RUS JHAV WSDUDM CFFRXQARUI RUWH \FEOUDM DFFRXQAR |, WXQY
YON \KDDEH DESRMRHS UDBE® [P RY WH/ HIGHY KDAQ) D 3UR 5D 6KDHR WHWSHR &RP P W HQARU 2 EQJDINRQ \R Z KIFK D
SDMFX@UI HHRUH SHOHUHDMY/

I8 EXEWANIRGHWR)  E Y 6HARD G UL DQG6HANR)  H DOSD PHWWR BHP DAH KHIKQGEUR
YRURZ HY\KDOEH P WHG\RS JHADQG DIDVWRK SD P HONV DQG DOSUIRHB/R & RMMBOHHYHGE $ JHWKDOEHDSSIHS \RBRQY D/QR
$ SSTIFDNRY (| YHNKDY RAPXUHG DQG LY FRQIMXQ) DQGH A-BADYRKHZ IVHSURNGG KHHOQZ LW UASHRAR' HDXOMY) / HQGHY \R BHFH \KH
EDDFHR WH 5 HYROLQ) / ROV RANBQAQ) DG WHIDI\MU R YRURZ HY \R EHZ LG \R WH' RLIQDMG $ FRRXQIV RUMKAK RKMHU3HIRQ
HQIMBG \WHHR XQEHUCSSTUEBI QY

L $WIQ WP HWDADD$ SSIFDARY ( YHAKDY RAFXUHG DG LV FRMXQ) DG H A-BADY RKHZ VH SIRVIGHS
KHHOQZ LW WASHAAR' HDXAY / HIGHY DOSD P HONVUP WHG\RS JHINIQG DOBIRHO/R & RIDMBDOBHYHGE $ JHQNKDOEHDSSIHGDY
IRIBZV

$ JWWVR D B/ HGU* WRXS ([ SHOWY LFOAQ FRWRUH SHOH WHP EXHP HOV RU
LGP QWA \WWH GHRS JHWXQEHUIWH/ R RRXP HQVDGW SD LQMHWADQG SUCHSOCRY( [ WIRG@Y $ YDA/ \WDNDHKHG \RBD B
$ IHYEXVIMOARWHWEP VR 6HARD G LY XQMBOGIQIXD




%  \HRIG WSD DO [HVRUSHP P VWH) GHWR $ JHAKQGE-UWH/ RID' RAXP HON XQID
SAGIQIXD

& MG \RSD LQMIMGHIQUASHWR DOBURMANYHS GYDGRH XQICEOGLOI XD
IR\ \RSD \WHSUGASDOCR DOBURMANYHS GYDGFH/ XQICEOGIQIX®

( J0W WEE® W SO ) /HGEU * RS ([SHH/  1GFOGQI FRW RU H SHOH
UHP EXUHP HQV RUIQEH QUAKHRGHW DR R \WH/ HIGHYXQGEHMH/ RID' RRXP HQV XQICENGIQIX®

) MW DEEO \RSD DQ IHVRUSHP P VIWHR GH\R DQ R \WH/ HIGHY XQEHUWH/ RDQ
" RXP HQV XQICEOGLQI XD

* \H/HON \RSD LQMMAMFRXHGLOUASHAR \WH6Z 1Q) / RDQV XQIDSOIGLQIX®
+  _HIKW \RSD \WHSUCASOR DOBZ Q) / ROV XQMEIGLOQI XD

., _QOK DBEO \R D LQMMWIFRXHS 1Q UASHFWR \WH 5 HRVQ) / RO/ RAHJ WD
3URMAYHS GYDIFHY  XQICENGIQIX®

MWDK DEED
UDBEY \WRSD \WHSUGASDOR D6 HYRVQ) / RDQY XQIMEOGIQI XD

., \R$IHWWREHKHB B $ JHOM RIWHEHHIVR |, \WXQ) %ON DG | RUWH UDEE®
EHHIVR HFK R WH/ HIGHY WDAKDYH DQ REQIDNRQ R SD R $ JHQWI RUWH CFFRQAR |, WXQ) %N DWKDHR HIFK / HWUR &AW
" VEXWHP HQAV DVFDK FRIDMDOQDQLP RXQIXS W R WH/ HWUR &UEVS \DIH \R\KHH \WASHP WGE\ DSSIFCEGIQY. \IKFK FDK
FRUDMAMDOKDIEH CESTHE R \WWH UHP EXVHP HOAR DQ / HIWUR &AW VEXWHP HONDY DQG Z KHR KK GVEXWHP HQNRRXY DG UL D/ HIW
R &UEW S/ XQRIY Q \WHFDK FRDMIOKHET B\ $ JHQQ UASHR \KAK / HIRUR & UHEVYKDD \R \WHH \MOASHP WG B\ DSSTFCE®!
Q7 EHUCSSTHGSUXOQMRWMYEHARD — E Ul BHIIQRQ) ZW\WU $  KHER

HPYHOK \R SD [0 RKHJ2 EQIDIRYY RKHUWDQ 2 EDIDMRY/RZ HG R H DG / HIGHY
\FOAQ) EHQ) SOG DIE® \R\KHYOON 3URGENBLRYIGHY RO DFFRXQAR| DIDCP RXQV \WHD GH D06 S0 CEGH LQ UASHANR %OON 3URGEW
2 EDJDARY Z W DQ EDDIRH \R BH SOG \R $ JHOMR BH KHT B\ $ JHWI RUWH UDEEGI BEHH IR \WH 9N 3URSAVBWRYLGHY DV FDK
FRODMID Z KIFK FDK FRADMIOP D EH UHBDWHG B\ $ JHANR \WH DSSOFE®! %00N 3URGABURYIGHUDQG DSSTHG B\ \KFK 9CN 3URGAW
3URVIGHAR\KHSD P HWRUUHP EXWHP HWR DQ P RXQVGXH DG SO CEGIZ W UASHRAR %D0N 3URGAVR EQI DINRQY RZ HG\R \WH CSSTFTED!
YOON 3URGANBURYLGHU DV DQG Z KHY \KAK [P RXQV | LWAEHRRP H GH DQG SD CEG OQG U DG DAWKAK WP H DV DIDVKAK 9N 3URGFAW
2 EQJDARQ/OH




SOGRURKHZ IVHVD LHG LQ | X@ \WH FDK FRIDMIOKHTS B\ $ JHQMQ UASHAR \KAK 0N 3URSANR EQI DIRQY/ \VKDEDEH UHDESOHGE SXXOQV
WWMVEHANRD — E Il BHIQRQ) ZDKWU $ KHIR

/ WHDW (IDBED \RSD DQ 2 EWDMRY/RZ HO\R' H XA / HIGHY QG

0 \MUWHON \R YRIRZHY \R BH ZIWHG R \WH' RLUIQDMS $ FARXQIV RU\KRK. RKHU 3HIRQ
HV®GWHHR XQEHUDSSIFCEDI QY

Y  $IHNSRP SO \KDDAMMEXM R HIFK / HIGHU SXOKOQAR \WH DESTFCEG! Z LUH LOXKRNRQY UHFHYHG | URP
HIFK / HIGHULQZ UMY \WFK I XQBVDVIWP D EHHNBG\R UHFHYH \KEVIRAR D6 HABP HOAGHD) DVSIRMG-GLO6HANRD — H

Y  QHFKIQMGH \RBQ DVQR$ SSTFDNRY( YHIWDYRAFXUHG DG LYFRQMXQ) 6HAIRD — E UL \KDIDQRV
0SSO \RDQ SD P HYAP DEHE. %RURZ HY\RS JHOADQG\GHAILHG B 9RWRZ HY VR EHIRUWH SD P HAR \GHALLF 2 EQIDIRQY/WHD GH DG
SO CEG! RUSUHSD CEG! XQAHUDQ SIRMMRQR \KVS$ JUHP HWRUDQ. RKH RDD' RXP HW

YL  )RUSKSRH/R 6HARD  E Il SOGIQIX® R DWSHR 2 EQJDIRY P HXQ/ SD P HOMQ FDK RU
LP P HADMD DYDDEGII XQB/R DODP RXQNRZ 1Q) RQCFFRXQIR \KFK WSHR 2 EQIDIRQ LFOGQ) LQMMMNIFRXHG CNMNHFRP P HRH-P HQV
R Q) ,QROHA 3URFHEQ GH DXAOVQMMAMOMIHMNRQLQOMIVOQGH SHOHUHP EXYHP HONV LWAS-AIWHR Z KHKMHUDQ R \WHIRMIRQ)
Z RAGEHRULVDIBZ H5RUGMITRZ H31QZ KRBIRUQSDWWODY ,QROHRA 3URFHAQ)

YL, QWHHYHIAR DQUHFWARG CRAEHE HHD WH SURINW SIRVIMRQVR MVEHRANRD — DQG00 RKMHUSIRMMRD
FROBGHG LOWMYS$ JUHP HOARUDQ RIKH/ RDQ' REXP HQMWY WH LQMNRQ R \KH ST KHHR WDAKAK. SURYIMRQY EH UHDG \RIHKHUDQG
FROXUKHG R \WH | XEBWAH \WASRMED! \R EH LQ FRFHWZ W HIFK RMHU |, Q\WH HYHOAR D) RO LLUMHFRGAME® FRQ CRARDAFDQCRAEH
WARYHED/ORMOG Ul \WHARQ CRAHDM/ARWHSIRYIMR/R 6HANRD — J. DOGWLVEHANRD — WHRWHSIRVIMROVR 6HANRD  J \KDID
FROMRCDQGJRYHD DQGLL RKHZ VH WHQWHWMP VDG SIRVIMRQV/R \MV/GHAMRD  \KDOFRURDQGJRYHD

F 5 HBXAMRQR &RP P W HONV

L  SHRYH&RPPLRHIN 7KH5HRYHJ&RP P W HONV \KDDDWLP LDM RQ \WH 0 DXUMY ' DM RUHI@HJ
WP LODIRQ WHIR  SXOXOQMR \WH WPV R WY $ JUHP HQV YRURZ HY P D UHSFH \WH 5 HYRYHU&RP P W HOV Z RSP XP RU
SHIDOV \R DQ [P RQAMRAGW \KDQ\WHIWDMIR  $ RJ% \WH\XP R [ \WH5HYROYHJS\DJHDVR \KFK GDM SOV \  \KH
SUGASDOCP RXQAR D6 HYRQY / RDQV QR HAP DCHDYV\R Z KIFK D UBTXHWKDY EHHRJLYHD B 9RUWRZ HYXQGHJBHARD D SOV | \WH
[P RXQAR DY HWLY R &UHEWCRA HABKKHG D/ \R Z KIFK D UHIXHIKDY BEHQILYHD B\ YRURZ HY SXUMOQAR GHANRD D ( DK KK

UHBXAURQ \KDIDEH LQ DQ [P RXQAZ KLFK LV GRAGI/ \KDQ XQBW \KH 5 HYRYHU&RP P WY HOV DIH EHQ). BHOA-G \R \KH P LQP XP
CP RXQVHWVRIK LOWHLP P HADMY SUHFHEQ) VHOMFHDQG\WWHIP RXQMAR \WH5 HYRYHU&RP P W HOVIQH FHWR \KFK P LGP XP [P RXQAQ
HIHAWP P HADMD SURUWR XK UHBANRQLY GIW/\KDQ \KDOEHP DEHE. SIRYIAQ) RABW\KDQ\MDYSMCHY D VSURUZ UMKD

QUIEH \R $ JHVDQG \KDOEH LWHWYRTE®!  7KH 5 HRYHJ&RP P W HQV RFHUBEG PD RABHLQRUDHS (DK WK UHBANRQ R \KH
5 HYRYHU&RP P LW HQIW\KDIUHSFHWHS HYRYHU&RP P W HOVR HIFK /. HBHUSURSRMRCDMD LQ DFFREDIFHZ WK W UDBEG \KDUHWHIR
,QFRIGHAIRDZ W D0 UHANRQLO\KHS HYRYHURP P LW HQIVSURARWHO DXUMW' DA L DQ / ROQ3DW




RUIQ R IW6XEMADUH/RZ Q/0Q 0 DLILQB\RN %RURZ HY\VKDDGHIYHARS JHMDQXSMS) RP 8 Z W \K | IAHADCAURDOR WY
WHIR IRUHIFK / HIGHU GO H HWG DG GHIVHIG R WHYRWRZ HY \RIHKHUZ W \WKFAK RKHUGRRP HBIRQ Dv'$ JHYWKDDU DRIED
UDXHWMOQREHMR HIEGIS JHUWDQGWH/ HIGHYARFRP SO Z WD) R WHUHNXUP HQVXQEHUS HIXDIRQY/7 8 RU; R KH) 5%

L 5RMHGE
G 2 SWRQDBUSED PHIV

L 5 HRMQI / RDQV YRUIRZHYPD S0 WHSUWHSDOR DR 5HYRINQ / RBQDADQ WP HIQZ KRBIRULQ
SDWZ MNKRAMBUHP LXP RUSHDIV

L 5 HHYHE@

H 0 DQEDRU 3USD PHV

L Y%RIRZIQ %DH ,| DAIQ WPH $ WH5HRYHUS \DJHRQ\WFK GDMH FHB/ % WHOWHUR [ WH
YRURZ LQ) YDH UH BRMG LOQWHYRIRZ 1Q) YDV &HWIFDMP RINGFH® GHIVHIGE 9RUIRZ HY\RS JHQVRU \  \WHO [ IPXP 5 HYRYHJ
$ P RXQNVLQ DIFDH/ DV DAVMAG | RUS HHYHY BABEDKHG B $ JHOANIQ DFFREDGFAHZ W BHARD — F \WHQ YRURZ HY \KDIDLP P HADMD
B0 WH2 EQIDMRQVIQIFFREDGAHZ MGHARD | LQDQDIJUHIDMIP RXQMNXCORWHIP RXQIR \KFK H FHV

[ $ SSTFDWRQR 3D\ P HOV ( OFK SHBD P HOABXUXOQARBHANRD — H WKDD $ \RERQY DV QRS SSTFDIRY ( YHW
\KDOKDYH RAPXUWHG DG EH FRQIMAQ) EHCBSTHG [LUMAR WH RAMBEQ) SUGASDOCP RQAR \WH5 HYRMQ) / ROV XQIOSOG LQ I X® DG
VHRQG R FDK FRODMDT] HWH/ HWY R & UBHAWQ DQ CP RXQAHIXCOR R \WHWHQ RAMBRAQ / HWUR &UHAVB \DJH DG % L DD
$ SSTIFDNRY( YHINKDTKDHRAPXUHG DOG EHFRQMQ)  EHOSSTHGLOQWHP DOCHMANVRWILQ6HRARD — E LI

3URP NMHWR 3D _3URP MR 1 R

D  YRURZHYDIBHWRSD WH/ HIGH URXS ([ SOAVRQWHHDMHUR L \WHILWED R WHP RQN I RTBZ LQ) \WHAM
RQZ KLFK \WH DSSTAE®/ HIGHU* URXS ( [ SHOHVZ HIH I LWINNGRXUWG RU LU \WH QDM RQ Z KUK G-P DQG \WHIH RULYP DGHE. $ JHWIMEHQ)
CANGRZ BGEIHG DG DIUHG WDADQ AKOULQ) R KK FRW H SHOHY RU/ HIGHU* WRXS ([ SHOHV \R \WH / RO $ FFRXQASXOXOQMR \KH
SIRMRY/R 6HANRD G \KDDEH GHHP HG\R FROAWM D G-P DQG I RUSD P HOAKHIR | ROWHSXERH/R WIV\KEFOXH L %RURZ HY
SIRPVHWR SO DDR WH 2 EDIDMRY/ LGFXQAQ) SUCASDD IQMHWSBP XPV 1l DY [HV FRAWV DG H SHOHY IFOQQ) / HGHU* RS
([SHOH/ LQIXTRQWHO DXUMY' DMRU L HOMHJ ROWHEMRQZ KIFK WH2 EQIDARDY RAHKDQWHYON 3URGAR EQIDARY/ EHRP H
OXH DG SD CEG! SXUXDQMR \WH WP VR \KLY'$ JUHP HOW %RURZ HY DI UHH WDMKHU REQI DIRQY FRQEIGHS 1Q WH [ LIWWHRMFH R \KLY
BHANRD D \KDIWKYLYHSD P HUNRDIV CRNRQLOI XAR DTRKHU2 EQIDIRYY

E  $Q /HGEUPD UBIXHADAIQ) SRWRQR IW&RP P W HQVRUWH/ RIQ/P DGHE, IWEHHMGHAGE RHRUPRMH
SURP IMRY QR , QVKAK HYHQAY/RUIRZ HY\KDITH HRX\M DQG GHIYHMR KK /- HIGHWH UHTXHKMG SURP IR GRMYSD) CEGIVR KK / HIGHJ
LODIRP IXUMKHGE $ JHDQGWDRIED \DM DARY \RYRURZ HY 7 KHID\M WHSRMRQR \WHE&RP P LMW HQVDQG/ ROQVHMGHIA-GE
KK SURP IMRY . QR DQGLOMANWHHRQ\KDIDADDAP H/EHUBIHOAGE, RHRUP RIHSURP [MRY GRMY




QWK IRWP SD CEBIVRWHSD HHQEP HS\WHIHOQ ( DK/ HIGHDAHNHAVD SRR IMRY (RMRQWHEGMQ) ' DMDIUH/AKDAKAK CRMP D
EHGHIYHIG\RS JHMKD/S JHQNFDQ CFR-BKAK QRAVRQEHKDD R KK /- HIGH WDVKAK GHIVHY \R$ JHYNKDDDOR FROMPAMGHIYHY R
\IAK /- HOBHUKHIHKQGHU DG WDYKSRQVKAK GHIYHY \KFK / HIGHUZ L@EHERXQGE. WHWLP VR \MFK QRMOQG\WHRKHY RDD' RAXP HOW

QMR DMVDQG/ HMAUR &UHAW HH 5 DY 3D P HOWV DG & DBEXOMRYY

D ,QMHNS DMV - ([ AFBWDY SIRVMIGG IQ 6HAWRD — F DG 6HANRD F D2 EDIDNRY H A-BWRUXQAIX. Q
/ HiY/R & WHEIVWWKDNKDYHEHHQ FKDI HG VR WH/ ROQ$ FFRXQABXUAOQAMR WH\MP VKHIR \KDTE-DULQMIAD/ | RBZ V

L Ll \WH UHBYDOA2 EQIDNRQ VD62 ) 5 / R DAD SHUDQRP IDMHDBOR 7HP 62)5 SOVWH62) 5 5DM
0 DJIQ D

L RKHZ MH DADSHIDQXP  UIDMHDXBOR\KHYDHS DMSOVWHYDVHS DMO DJLQ

E  /HMUR &UGW HH %RURZ HY \KDDSD. $ JHQVI RUH UDBE®! EHHIMR \WH5 HYROLQ) / HGHY D/ HWUR
&UAWHH WH3/ HIUR &UAW HH  Z KLFK | HH\KDIEHLQ DEAMRQ VR WHI URQIY) | HH/DQG FRP P MIRQY RKHUIHAY AKOUH/DQGH SHOHY
VFVRWIQBHAIRD N \KDAKDOOFRXHDAD SHIDQRP IDMHINXCOR\WHS HYRYIQ) / RI62) 5 5 DMO DILQWP H/\KHDYHIIHLP RXQV
R \WH/ HIWUR &UHAVS \DJHGAUQ) WHLP P HADMY SUHFHAQ) P RQK

F ' HDXG\5DM L $X\RP DIFDID XSRQ \WH RAFXUHIFH DQG GAUQ) \WH FRMADIRY R DD ( YHAR ' HDXOWQEHU

BHARD  RJ_ DG LU XSRQWH RAPXUHIFH DG GAUQ) \WH FRQIQOIROR D) RMHJ( YHAR * HDXOVRKHUWWDQ DQ ( YHAR ' HDX@V

XEHBHARD ~ RJ . DAKHGUHAROR $ JHINRUKHS HIXULHG/ HIGHY DIGXSRZ MM CRIFHE. $ JHOARYRIRZ HYR KK GLHARQ

SIRMGG WDKK QRIVH KDIDQRAEH UHNXLBG IRUDQY. ( YHOAR ' HIXOWQGHU6HANRD ~ $  DOY RDQVDQG D02 EWDMNRY/ H AHBWRU

XQBIY Q/ HWYR &UHEWWDAKDYH BHHD FKDUHG R \WH/ RIS AFRXQASXXOQNR WH WP VKHIR \KDDEHDULQMMMNDAD SHIDQR®P DM

HIXCOR & R SHFHQEH SR QN CERYHWH SHUDQO®  UDMRKHZ VHCSSTFCEGIWHIKQE-U DQG % \WH/ HWUR & UHAWY HH\KDOEHLGRUDHG
\R\E R SHIHQEI HSRIQWVCERYH\WHSHUDQP UDMRKHZ [VHDSSOFCEBIKHXQEHU

G 3DPHW ([ A-BARWHH WASIRIGG\R WHFRQADY IQ6HWRD ~ 6HANRD N RJGHAIRD D L DD
LQMIADQG DIDRKMHUI HAY S CEGI KHIMXQGHURUXQGHUDR R \WHRKHY/ RIQ' RRXP HOV RKHUWDD/ HWUR & UHAW HAY/ \KDDEH GH DG
SD CE®! LOOWHDY ROWHILWAAVED R HFKP RN LU DO HWUR &UHAVY HAVSD CEGIKHIMXQEHU DG 0 URQY) | HAY/ DG DOFRP P MIRQY
RKHJIHY FKOJH/DQGH SHOHVSURMG-GIRUIQEHANRD N R WKLY JUHP HNKDEEH GXH DQG SO CEGH LQ UMDY RQWWH I LIWGHMGHN
' D R HFK P RQX DQG UL DOFRWVOQGH SHQHVSD CEGIKHIKQEHURUXQEUI) R WHRKHY RDD' RAXP HV DQGOURKHY HGHU IRXS
([ SHOA/\KDOEHGHDQGSD CEGIRQWHHAMAUR [ WHILWWED R \WHP RQK | RTBZ Q) WHADMRQZ KLFK \WHDSSTFEGIFRIW H SHOHY
RU/ HOGU* URXS ([ SHQHV Z HH I LWALGRXWMG RU\  \WH GDM RQ Z KIFK GHP DG WHHRULY P DEH B, $ JHQVIMEHQ) DFNGRZ BEIHG DQG
DIUHG\WWDNIQ FKOULQ) R \KAK FRWV H SHOAVRU HIGHDH URXS ( [ SHOFV\R WH/ RS FRRXQABXUXDQAR \WHSIRYVIMRQVR WHI RTBZ LQJ
\HQMIPH \KDEH GHHP HG \R FROMYAM D G-P DQG IRUSD P HQAKHIR | RUWH SXERAVR MV\KEFDXOH \  YRURZ HY KHBE DAKRUY H
$IHQMURP WP H\R WP HZ WRXWSURUGRIFH \R YRURZ HY \R FKOJH\R \WH/ RDQ$ FFRQVS  RQWH ILWAGD. R HOFK P RQK. DIDIQMMAN
CFRUXHG GAUQY \WH SURUP RQIN RQ\WH 5 HYROLQ) / ROQVKHIXQEH) % RQWHILMPAMGQHW' D R HIFK P RQN DY HWUR &UHEW HV
CRROXHG RURKDL HOEGIKHIKQEHUGAUQ) WHSURUP RQK. & DVDQG




Z KHQLGPXUWHG RUDARXHG DX HHVDQG FRIWSIRYIGGIRUIQBHAIRD D RUF R \MVSJUHPHOV' RQWHI LD R HIFK P RQK WH
8 QAHG/ IQH) HHIFRXHG GAUQ) \WH SURUP RQK SXUXOQARGHRARD —— E R WV$ JUHP HW ( DVDQGZ KHQ GXHDQG SD CE®! DORKH
IHHVSD CEGI KHIXKQEHURUXQEUDQ R WHRKHY R’ RRXPHONV ) DVDQG Z KHQLGRXUWHG RUDFRXYHG DIORKH/ HIGHU* URXS ([ SHOHY

DG * DV DQ5Z KHY GXH DQG SD CEG DIRKHJSD P HOAREQDIRQY SD CEGIXQGHUDD / RIQ' RAXP HQARUDD %OON 3URGEVS JUHP HQV
IFOAQ) DY [P RXQN GXH DG SO CEGIVR WHYDN 3URGAVBLRYIGHY LQUASHANR YDN3RGAW  $ @IP RXQWV LFOGQ) LOMIM HY

FRAV H SHOHV / HIGHH URXS ( [ SHOHY RURKHUDP RXQNVSD) CEGIKHIXQE-URUXQEHUDD RKHY RIQ' RXP HWRUXQEHUDQ YN 3URGEW
$ JUHP HOVAKDLIHG \R \WH/ RDQ$ FFRXQUXKDIDIHLHKSRQ FROAMMM 5 HYRYIQ) / ROV KHIKQEH \KDDARQXIWMM 2 EQI DNRQY KHIKQEHU DG
KDL QWD CFROH LOMIAXADAKH UDMKHD DESTFCEGIVR 5 HYROLQ) / ROQV\KDADHYDHS DM/ RDQV XQBW DG XQMFRQMWG QR 62) 5

| ROQVIQIFFRIDGFHZ W\KHWP VR \KLVS$ JUHP HOW

H  &RP SXIMRY $ QLQMMINDGG | HV KO HEGIXQEHIWH/ RIQ' RAXP HIW\KDDEHFRP SXMGRQWHEDIVR D
@ \ HU LQHIFK FDH | RUWH CRXDOQ®P BHUR @D VHIDBVHG LQ WH SHIRG GAUQY) Z KIFK \WH LOMBMARUI HAV DFROH , Q\KH HYHQAKH %DH
5 DMLYFDQIHG I URP WP HVR WP HKHIHI MU \WHUDMY/R LQMIAXMWKHIHXQG-UEDHG XSRQWHYDHS DMDARP DIFDD DQGLP P HADMY \KDQEH
| RUDHGRUGHFUDHGE DQLP RXQMNDCOR\KAK FKOQIHLQWHYDHS DA

[ , QMR / P MR KDUIH/VRO O] LP XP / [ZIXCE DM, QQR HYHNKDIWH LOMMINDM RUUDAY SD. DEGI XQEHIWLY
$ JUHP HOVSOVDQ RKHULP RXQVSOIGIQFRIGHANRQKHIZ W H AHHGWWHKLIKHIDM SHIP DWEBIXQEHUD). @ \WDADFRAUWR FRP SHAQWV
MUMGARQ \KDID LQ DI LGDOGHMP LQDNRQ GHHP CESIFTE®! %RURZ HY DG \WH/ HIGHU* URXS LQH HRAMY) DQG GHIVHIQ) WIS JUHP HW
LOMIG BIDI \R DI UHHXSRQWH DM RUUDAVR LQMIDQG P DQQHUR SO P HQAKBIMG Z LMQIWSIRIGHS \WDADQ \MLQ) FRQBEGHG KHHMOQWR
\WH FRQAY QR MAXBDAQ) Ll \XAK UDM RUWDM/R LQMMMRUP DQGHJR  SD P HOAH FHHB/\WWH P [ LP XP DERZ CEG! XQGEHJDSSTFED! @Y
WHD LS\RIDAR D/R \WHE@MR \KV$ JUHP HWYRURZ HY DUH DQG \KDIEH QCEGI R |RUWH SD P HAR \KFK P P XP TP RXQAD/ LY
DIBZ HGE @Y DQGSD P HQABFHYHG I URP %RURZ HYLQH FHWR KK GIDOP [ IPXP  Z KHIHYHUUHFHYHG \KDOEH DSSTHG R UHGFH WH

SUCASOCEDDGRHR \WH2 EQIDMRQARWHH \WNR \KFK H FHW/

&UEMO) 3D.PHOW 7KHUHFHSAR DQ SDPHQAMWP B $ JHQMKDIDGRAEH UHTNXILHG \R EH FRMGHIG D SD P HQARQ
CRFRXQIKXQBW \KAK SO P HQAMMMP LV D Z LUH WBQWHUR [P P HADMD DYDIOE®! XG5/ P OGH R $ JHIMW $ FIRXQARU XQBW DQG XQUDWKAK
SD P HQAMWP LV KRQRIG Z KHQ SUAHAG IRUSD P HQV 6KRX@ D SD P HQMWP  GRAVEH KRGRUHS Z KHQ SUAHOAG |RUSD P HQV\KHD
YRURZ HY \KDIEH GHHP H3 QRAR KDYH P DEH\XAK SD P HOV $ Q WLQ) VR WKH FROADY  FRQBEGHS KHIHQ QRE MAXBAQ) DY SD P HQAMP
\KDOEHGHP HSWHFHYHGE! $ JHARQD Ll WY UBHFHYHGLORS JHOUS FFRQIRQDIGMGHN D RQRUBEHRH ~ SP 1 DQ SD P HOAMWP
LV UFHYHG IQR$ JHIWS FFRQNWRQDQRQIGMHY D RUDWU  SP ROD%AMQHN' D XQBWS JHUMOQIW\RBIGVAHIRD HBRV\R
FUAVWRQWHEMUHFHYHG  IWKDOEHGHP HGWR KDYHEHQUFHYHGE. $ JHAVR WHRSHRQ) R EXMQHVRQWHLP P HADAD | RTRZ QY
YMGHY' D

 HICDMES FRRXQWV $ JHAY DAKRU] H3\R P DNHWWHS HYRVQY) / RO/ DG, WKLQ) 9QN LY DAKRU HG R LWKHWH/ HIWLY
R &UHRWXQEHYS JUHP HNEDHS XSRQWBBKRQF RURKHULQIKANRY/ UFHYHG I URP D RGHSXUBRMYY \R EHDQ$ XWRU H33HIRQRU
Z DKRAWOQIKAIRYY L SXMOQAMRGHANRD G R WLVS$ JUHP HQWV YRURZ HY DI HHWR HXBEDK DQGP DQEQWH' HLIDMGS FRRXQIZ LW
WH' HUIDAGS FFRXQIVON | RUMHSXERHR UFHYLQ) WHSURFHHB/R \WH5 HYRLQ) / ROQVUIXHMAGE. YRWRZ HYDQGP DEHE $ JHQW
RUWH/ HGHY KHIKQEHU 8 QBWRKHZ MHDIWHG B $ JHADQG YRUWRZ HY DQ 5 HYROLQ) / ROQRUGZ QY / RDQUHNXHAMG B\ %4RURZ HY
DQGP DCHE! $ JHQARMH/ HOGHYKHIHKQEHU




\KDQEHP DAHWWH' HLIQ@DM5$ FFRXQNV

0 DOMDFHR / ROQ$ FARXQ/6VWP HOVR 2 EQIDARY $ JHQMKDODP DQIEQ 0 CFFRXQINRQ LW ERRWILQWWH QP HR
YRURZ HY WH 3/ RDD$ FFRXQN RQ Z KIFK %RURZ HY Z LAEH AKDIHG Z W DID5 HROQ) / ROV LGFOAQ) ([ WIRAQ@Y $ GDFY DG
6Z1Q) / ROV P DEHE $ JHQAGZ Q) / HIGHU RUWH/ HIGHYAR YRUIRZ HYRUI RYRIRZ HWDAFRXQMAKH/ HMYR & UHBWARKHG RUDUDQIHG
B, WXQ %N | RUYRURZ HY CAFRXQIVDQG Z LW DIDRKHUSD: P HAR EQI DINRQY KHIXQGHURUXQGHUWH RAHY RIQ' RRXP HV LGFOQQ)
CFRUKHG LQMBWM HVDQGH SHQHY DQG/ HIGHU* URKS ([ SHRHY |, QOFFREDIFHZ W 6HANRD R \MLV$ JUHP HOMKH/ RDDS$ FRRXQIZ L@
EH FUHAWG Z W DDSD P HQV BHFHYHG B $ JHOQMURP 9RURZ HY RUIRUYRIRZ HY DFFRXQIV. $ JHAKDIDP CNH DYDXDE®! R %RURZ HY
P RQKO WBAP HOV BIDAQ) \WH/ RIQ$ FFRXQIVIGFOGQ) \WH SUGRSDOLP RAQAR \KH 5 HYROIQ / RIQY LQMFIIFRHS KHIKQEHU 1HV
CARXHG RUAKDUIHG KHMXQEHURUXQEHJ\WWH RKHU/ RDQ' RPXP HOV DQG D\KP P DY WP 1] DARQ R DIDFKDLIHY DQG H SHQHY AROUYANY
/ HIGU* URXS ( [ SHOWHY DFRXKHG KHXQEHJRUXQGHUWH RKHU/ RID' REXP HOV' QG HORK \KFK \WIAMP HWEEVHQAP DGl HXAHURU \KDOEH
FRIFOMYHD SUHKP HG\R EH FRUHAADQE CARXUDM DG FROAMMM DQ CFFRXQAKIIMG EHE HHQ YRURZ HY DQG WH/ HOGHU* URXS XQBW Z MO
@V DWU$ JHIM LIXAVP DNHY KK D \WBRP HQADYDLOE®! \R YRURZ HY YRIRZ HY \KDEDGHIVHU \R $ JHOAZ UMKD REVMANRY \WHHR
GHAUELQ) \WHHIRURUHURY FRQEEGHG LOVKAK WBAP HQV

1 HV

D $JIHIW HV YRURZ HY\KDDSD \R$ JHM RIWHCFFRXQAR $ JHIAVDYDQG Z KHQ GXH DG SD CEGIXQRHMH\MP V/
R \KH) HH/ FIWU \WHIHAARWRWW LOWH) HH/ HAWU

E  8QMHE/ LQH) HH %RURZ HY\KDDSD. \R$ JHOM RUWH UDBEGI CFARQAR WH5 HYRVLQ) / HIEHY DQXQMHE AH
IHH WH28 QMG / ICH) HH L DQ [P RQMTXIDWR SHUDQP WP H/\WH BAXO\R L \KH DIJWIDM P RQAR \KH 5 HYRYHU
&RPP W HQN GW LU \WWHS$ YHIIH5 HYRYHJS \DJH GAUQ) WHLP P HADMY SUHHAQ) P RN RUSRMRQWHIR  Z KIFK 8 QUHG/ LCH) HH
\KDDEH GXH DG SD CEGH LQ DMLY RQWHILLAED R HIFK P RQK | URP DQGDWUWHEBMQ) ' DMXS R\KHILWAED. R \WHP RO SURU\R
\WHEDMRQZ KLFK \WWH2 EQJ DIRQYDHSOGLOQ! XQDGROWHMRQZ KLFK \WH2 EQIDIRQY/DHSOGLQI XD

F ) IHG( [ DR ICDARQDQG2 WHU) HV YRIRZ HYWKDOED \R$ JHQM LHTBH 0P LADARQ CESUIMIO DQG YDODIRQ| HY/
DQGAKOLIHY D/DQGZ KHRLGRXUWHE RURKDUHIE®! DVIRWRZ V L DIFHR S SHH PIGHUSOVRWR SRAHW SHOHY LFOQQ)
WDHOP HXY DG RGILQ) | RUHIFK | IHT H [P LCDNRQR DQ / ROQ3DW RUIWGXEMADUHY SHIRP HGE\ RURQEHKDD R $ JHOMDQG LU \KH
IHV AKOJH/RUH SHOH/SOGRUGRAWGE. $ JHOM IWHBRMR HP SR WHVHYIFHVR RHRUP RIH\MLG 3HYRQV\R DSSUNH\KHE RTDMID

RUIQ SRMRQWHIR RARDAHWDQ / ROQ30WMVRUWE XEMGDUHAIEXMGHN YDODMRY
/ HMAV/R &UHAW

D  6XEWPNRWHWIP VDGFRQEAURV/R \MV$ JUHP HOVXSROWHUHNHMR YRURZ HYP DEHLQ CAFREDFHKHIZ W
DG SURUVR \WHO DMUW' DM, \WXLQ) %OQN DIUHHV\R IKXH D UDXHAMG WEE / HIWUR & UWHEWRUD MIKWARP P HADD HWUR & UHAWRU
WHOFFRXQM\R %RURZ HY 94 \XEP Q) DUHDXHAWR, \WKQJ) %OQN | RAWHIMKDFHR D/ HIWUR & UHAWV/RURZ HY\KDBEHGHP H\R KDYH
UHTXHMAG KDALY QN IAKH WWH BIDXHAG / HAWUR & UHAW ( CFK BN RUWH IMBMOGFH R D/ HIWUR &UHEWRUNKH CP HIGP HQW
UHHZ DORUH WRMRQR D RAMBESQ) / HWUR & UHAVWWKDDEH L LWHYRFCEGIDGG P DCHIQZ UMG) B\ DQ$ XWRU] HE3HIRY 1L GHIYHBG
RS JHWIQG, WKLQ) %OQN YID




\MB! CPVP LB RURKHUHDRMRQF P HARGR WDQWP IWRQ U-DREIED CFR-BEEG\RS$ JHINDQG, WKLQ) %OON DG HDRIED [QDGYDFHR \WH
UADXHAMG DM R MKXDGRH TP HIGP HQVUHGHZ 00 RUH \WURD DQG UL \XEMPAR , WXQ) %DMV DAKHQINFDIRY SURFHEXUY Z W URKOV
DN DRRY R, \WKQI 9N ( DK \KFK UHTXHWANKDEDEH LQ IR DQG \WEWUFH UDRIED \DIVMDARY \R$ JHOADQG , WKLQ) %OCN DG L
KDD\SHAI\ $ \WHIP RXQAR \WKAK/ HIRUR &UHEW % WHAEMR IWXOGRH TP HIGP HQVUHGHZ 0O RUH WOMRQR \KFK / HWUR &UHawW
& WHSIRRHGH SUDIRQ MR \XAK / HIWUR &WEW ' \WHQP HDQG DEAMNVR WHEHHIADY R WH/ HWUR &UWEWDQG (KK
RNHUIQRP DIRQ LFOAQ) \WHFRQAMRY/\WR GIZ 1Y DG LQWHFDHR DQLP HY3P HQWUHIHZ DO RUH WMRQ LGHQNIFDIRQR \KH/ HW
R &UHAVWR EH\R [P HIG5 WHIHZ HG RUH \WQGHS DV \KDEH GHAHADY R SWSDUH CPHIG W RUH WG \KRK / HWUR &UHAWDQG LL
\KDDEH DAFRP SDQHG B\ KK, WKHU' RPXP HQIV DV'$ JHQARU, WXQJ %N P D UTXHMARU BT \R \KH H \MAMKDARKAK. WXV RU
UATXLUHP HQWV DUH FROIMAAZ W \KH , \WWKHU' RPXP HW WDAWAKLQ) %OCN JHGHDED UKWV RY/ HIWY R & UHAWQ VP LOUFLURP WIgRHY
MKQ) YOOIV UFRB/R \WHARQMAR DO \IKFK UANXHXZ LOBH FRFOMYH  $ Q WLQ) FROBIGHE KHIHQ R WH FRQADY QR \WMBQEQ)

,MWKQ YDNP D EXVWKDERABHREQIDMG\R IMKHD/ HIMUR & BHEWKDAXSSRIWWHREQIDARQV/R D/ ROQ3DW RURGHR LWEXEMADUH/
IQUASHARR | DODHR WDOSRSHW RU\  DQHP SR P HWVRQUEFW

E WXQ %N \KDODKDH QR REQIDIRQWR MKH D/ HIWUR &UHAWI 0Q R \WHIRWZ LQ) Z RX@ URXO\D\MIIINGY
H I HAARWKH UTXHIAG MXOH

L \WH/ HWUR & UWHAV8 VDJHZ RX@GH RHGWH/ HWUR & UHAVS XETP IMWRU
L SHHYHGERU

UL WH/ HIWUR &UHEWS \DIHZ RX@ H FHGWHO [ IPXP 5 HYRYHUS P RQAGW \KH RAMBEQ) TP RXQAR
5HROLQ) / RO IGFOAQ) 671Q) / ROQY RU

lY  WH/HWUR &UEWS \DIHZ RXG H FHHG \WH YRURZ LQ) 9D DARKEK WP H GW \WH RAMBQAQ) SUCASDD
EDDIFHR WH5 HYROIQ) / R/ LFOMYHR 67 1Q) / RO/ DAKFK WP H

F o QWHHHMKHHLY/D' HDXGMY / HIGUD/R WHEMR 0Q WDXHAVRUWHIWKOGRHR D/ HIRUR &UHEW, WKQ)
YDQN \KDIDGRAEH UHTNXULAHG R LWKH RUDUDQIH | RUVKAK / HWUR & UHEVIR WH H WVL \WH' HDXOMY / HIGHIV/ HWUR &UHEW( [ SR
Z WK UASHPR XK / HIWUR &UHAWP D QRAEH UBDERFDMG SXWMOQMRGHAIRD — J 1L R \MLYS$ JUHP HQWRU LU, \WKIQ) %DQN KDV GRW
RAHZ VH HOMUG QR DUDQIHP HQV WDRIED \DIMOARY \R IMWDQG %RURZ HY R HIP [CDM , WXQ) YONIV UMN Z WK UASHRAWR \KH
SOMASDARD LQ \WAK / HIRWUR &UHAWR \WH' HDXQMY / HYGHU Z KIFK DUDQIHP HQV P D LFOGH %RUWRZ HY FDK FRODMDT LY \KFK
" HDXOMY / HOGHV/ HWUR &UHEW [ SRKHLQDAFREDFHZ IWGHAIRD — J. LI R WS JUHP HQV'$ GAURDD |, \WXQJ YDN\KDTKDYH
QRREWDNRQWR IMKXHRUH WGD/ HIWUR &UGW $ DQ REHJ MGIP HFQVRUGHRWHR DQ * RYH.GP HIBCH XWKRUMY RUDEEMDRUKDI B
WP V SXBRWR HIRQ RUBAXIIQ, WXLQ) 9DON IURP WAKLQ) \KFK / HIWUR &UHAWRUDQ @7 DSSTFCEGIWR, WXLQ) 9N RUDQ. BNXHIV
RUGLHAWYH Z KHKMHURUQRAKDYIQY WHIRUHR @Y [URP DQ * RYHLGP HQIBCS XWKRUMY Z W MUNGRNRQ RYHU, WXLQ) 94DQN \KDSURKIEMRU
UKDV YON UH UDQ I URP \WHIMMXOFHR GWHYR FUAWHHDID RUKAK / HIWUR & UHAWQ SDMEXOU RU % WHLWXOGRHR
WK/ HWUR & UHAVYZ RX@ YIRDMRHRUP RIHSRIFHVR |, WXQ) 9N DSSTTEGIVR GIWAYR FUHEWHHDMD

G $Q ,\WXQ DN RAHWID: HIY) DJRRUDQY R IWS$IIIDM/ \KDDQRM $ IJHQANIQ Z UMY QR MMIWDQ \WH
MV D SURMRWHIOMGHY' D RQZ KUK \KFK , WXLQJ YD




IWXHV/DQ / HIWUR &UHEW , QDBAWRY HIFK , WXQJ %O RAHAKDD: HWY) DURRUDD R WS [1LIDM/ KD RQWHI LIWAMCHY D R
HIFK Z HHN \XEP VRS JHAD UHBRIVEHRIAX) WHAELM XQAIY QLP RQM HIFK/ HIRUR & BEWMMKHGE \MAK , WXLQ) 9N GUQ) \WHSURU
FOBOEUZ HN - %RURZ HYDOGWWH/ HIGHUF URXS KHIME\ DANGRZ GG H DG D WHHWDADTY [ Y / HIWAY R & UHAVWKDITFRQANMM/ HIWLY R
QUHAWKQEHMYS JUH-P HONRQ DG DNMUWH &G * DMZ W \KH\EP HHIHRAD/LL \WAK ([ 1Y / HAMY R &UHEAWZ HHIMKHGE |, WKQ)
%OON DAKHUTXHIR YRURZ HYRQWHEERQ) ' DM ( DR/ HIWUR & UHAWKDTEHLQIRWP DQG\KEWBGRHUDRIE®D CFRHBEGIR, WKAQ)
YOON LGFOAQ) WH UHNXIUHP HOAKDAKH CP RXQVSD) CEGI\WHIHKQEHUP XWEHSD CEGILQ' R 1, WKLQ) 9DQN P DNA/DSD P HMWKQEHUD
/ HAWUR & UHEWYRIRZ HY \KDDSD: \R $ JHOADQ [P RXQAHTXDOWR \WH DSSTFCEG!/ HWUR & UHAW LWVEXWHP HOARQ WHOIBMGHN' D \KFK
/ HAWUR &UHEW LVEXYHP HOAY P DCH DG LQWH CEVHIFHR \KAK SD P HMKHCP RXAQAR WH/ HWUR &UHAW [VEXWHP HALP P HADMD
DG DARP DIFDD \KDOEHGHP H3\R EHD5 HYRYIQ) / ROQKHIKQEHU CRE WMBRAQ) DY 1DOUHR\DM\ [ AROGURQ SUFHIHWHNRW
IQ6HANRD R \KV/$ JUHP HQVDQG LQUWIED \KDTEHIULQMFMDAKH UDM\KHQ CESTFTEGWR 5 HYRYLQ) / ROQ/\KDADHYDHS DM/ RXQ/ ,1 D
/ HWUR & UHAW VEXWHP HQWGHHP HE\R EHDS HYRVLQ) / ROQKHIKQEHU YRURZ HYREQIDMRQWR SD. \WHIP RXQM\R \KFK / HIWUR &AW
" VEXWHP HQAR, WXLQ) %O \WKDEDEH DARP DD FROMHWAG LQR DY REQIDMRQ\R SO \WH UAKAMY 5 HYRYIQ) / RID 3URP S® |RTBZ LQJ)
UFHSWA $JHOAR DQ SO P HQWURP RUIRZ HY SXOXOQAR WY SO DK $ JHQAMKDDGMUMEXM\XAK SD P HOAR , WKQ) 9N RU VR \KH
H \WQNKDAB HYRVQY) / HIGHY KDYH P DEHSD P HQV SXOXOQARBHAMRD —— H R \KLY$ JUH-P HOAIR UHP EXUH, WXGQJ %N WHD R VKK
5 HYROLQ) / HIGHY/DQG, WXGQJ %O0N DAKHULQMIVP D D5SHU

H  3URPSW IRBZIQY UWFHSAWR DQRIVHR D/ HWJUR &UEW NEXUH HWSXUMXOQMR 6HANRD G R \KMY
$ JUHP HQVHIFK 5 HYRVQY / HIGHUDIWHY\WR I XQG LW 3UR 5 DIVGKOHR DY 5 HYRVQ) / RIQGHP H3 P DEH SXUMOQARGHAUWRD G R
KLY JUHHP HQARQ \KH\LP H\AMP V DG FRQAMRQY DY/ Ll YRWRZ HY KDG UHNXHAMG WH [P RQAKHIR DV D5 HYROLQ) / RDQ DG$ JHWKDD
SRPSW SD R, WKQ) %OQN \WH P RXQNV \R UFHYHG B IWURP \WH 5 HYRVIQ) / HIGHY % WH IMMOFHR D/ HWUR &UHAWRUDD
CP HYG3P HQMBHHZ DORUH \WIRQR D/ HWUR &UHAWDQGZ MWRADQ [ XUKHUDRIRQRQWHSDOWR |, WKLQ) 9N ROWHS HYRNQ) / HGHY
,WKQ) YAON \KDDEH GHHP HG\R KDYH JUDQMG R HIFK 5 HYROMQY / HIGHU DQG HIFK 5 HYRQY / HIGHUMKDEH GHHP HG \R KDYH SXUKDHS D
SOMASDIRQLOHIK / HWUR &UHEVWKHGE |, WKLQ) 9OQN LQDQIP RXQWNXDOR IW3UR5 DFISKDHR \XFK / HWUR & UHEWDQGE HIFK KK
5 HYRVLQ) / HBUDIBHAR SD \R$ JHQM RUOWHDFFRXQAR | WKLQ) YOQN \KFK 5 iYRYLQ) / HYGHV3UR5 DVGKOHR DQ / HAKUR &WEW
' VEXWHP HOAP DCH B\, WXLQ) %N XQGHJWH DBSTFCEG! / HWUR &UHAW |, Q FRUGHDIRY DG LQ IXWHDFH R \WH IRHWRQ) HIK
5 HYRVQ) / HGHUKHIE CEROWMD DG XGFREMWRDM DU/ R SD RS JHQM RUWHDFFRXQAR |, WKLQ) DN KK 5 HYROVIQ) / HIGHV
3UR5 DIV6KDHR HOFK/ HWUR &AW VEXWHP HOWP DEHE |, WKLQ) 90N DOGQRAHP EXWHGE. YRIRZ HY RQWH@MGHD/SIRIGGLQ
BHANRD G R WV$ JUHP HWWRUR DQ WP EXUHP HOASD P HOAKDALY BTXLUHG R BHUH XQEHG RUWDYS JHNRU, \WKX.Q) %N HBRV
EDHG XSRQ WH DBYIFH R FRXQHD R BXQG \R %RURZ HY IRUDQ WDRQ (DK 5 HYRYIQ) / HIGHU DANGRZ BGIHY DQG DIUHY WDAIW
REQIDIRQ R GHIVHU\R $ JHQWI RUMH CFFRXQAR |, WKLQJ QN DQ [P RXQAHIXCOW LW UASHRAIYH 3UR 5 DV6KDHR  HIFK / HIRUR &UHAW
' VEXWHP HOASXUMOQAR MV BHAMRD —— H R WY'$ JUHP HOAVKDIDEH CEVROMM DQG XGRRQBMRIDODNG \KFK. UHP LWBGFH \KDIDEH P DeH
CRE MMBRAQ) \WHRAFXUHIAHRUFRQIMQOIROR DD YHOAR ' HDXOWRU H DXOWRUNHI DOUHR\DN\ DO AROGMRO\VHVRW LOBHANRD
R WLV$ JUHP HQWV | DR \KFK 5 HYROLQ) / HQGHUI LY\ P DNHDYDXDEGIRS JHIAKHIP RXQAR KK 5 YRV / HIGHIV3WR5 DV6KDHR
D/ HWUR &UEW MEXUHP HOADY SRVGG LOWIVEHANRD — \KFK 5 HYRYIQ) / HIGHU\KDDEH GHP HG\R EHD' HDXGMY) / H3HUDQG
$ JHQVI RUWH DAFRXQAR |, WXQ) %ON \KDIDEH HOVWBEG R UHFRYHUVKAK [P RXQARQ GHP DQG | URP \IKFK 5 HYROLQ) / HIGHUVRIHAHUZ LW
LQMPXKHIRQDAKH' H DXQMY / HGH5 DMXQICEOGLOI XD




[ ( DR YRURZ HUDJ /AR IQEP QI\ - GH HIG DG KRG KO GWHIK P HP BHUR WH/ HIGH* RS LFOAQ) , WHQ)
%OQN DQGIWEDGRHY $ 11 LIDMY DQG FRURSRIGHV DG HIFK \WAK 3HYRQIV UASHRYHAUWRRY RILFHY HP SR HY/ DWRUIH VDG DIHQV
HK LFOAQ) , WHAQ) ¥ON D3/ HWUR &UHAWS HIWG 3HIRD VR \KH | XCBWAH \WOASHP WG R\ @7 1URP DQG IDQWADY DG DD
FOIPV GPDQB/ \KW CRNRY/ IQHIIDIRY SRFHHEQIV (CHOMY [LGH/ FRW SHIDOWY DG GP HY DG DOUWDRIED! [HV DG
AVBUHP HQV R DMRCH V H SHW RU FRQXQQV DQG DIDRKHU ARV DQG H SHOH/ CRMDD  LGRXUWHG 1Q FRQGHAIRY WHZ LW RU LQ
FRQQHANRQ Z L\K \WH HQ RUAHP HOAR \MLYLQG-P QU LFDIRQ DvDQGZ KHQWH  DUH LCPXUMHG DQG LWASHARYHR - Z KHKHU\XWY BIRXIKW Z KLIFK
PD BHIGRXWGE RUZ DEGOIDOMIQ \KFK/ HIWUR &UHAVE HIAMG3HIRQ RKHAKDQ7L H/ Z KIFK KDEEHIJRHOHGE, 6HANRD R
KLV JUHP HOMWH?/ HIUR &UHAWQEP QUIHGERWV  DGZ KIFK DIVHRAWR. RUQFRQGHRANRDZ W RUD/DUAKOR

L DO /HWR &UEWRIID SUHOGMFHR IWIWKOGH

L DQ WDQ/HJ DB GHIYHY \XUHQGHURUHIGRYP HFQVRUGAN WHBR R DQ ' UZLQ) ' RXP HQADADQ
WP HV KHIBE DY WK/ HIRUR &UHAVS HIWG3HYRQLQFRQGHANRQZ MW DR / HIRUR &UHAW

L DQ CRRQRUSIRAHHEQ) DIMQ) RWR  RULQARQGHANRDZ WK DQ / HWUR &UHBWZ KHKHUDEP [QVRDIYH
MAFDORJLQ ARQGHANRD Z W DIEWDIRY  LFOGQ) D) CAIRQ RUSIRHHEQ) \R FRP SHORUBAKIQ D). SUAHQEANRQ RUSD, P HWKQEHUDQ
/ HWUR & UHAWRUI ROWHZ IRQJI XOAWKRRUR RUKRGRUQ) DSIAHQBNRQXQG-U DR / HWUR &UWHEW

lY DO LQE-SHG-QXQGHMNQIVIWKHGE \WHEHHLADY R DQ / HWUR &UHAW

Y DD XQDAKRU HG LOKKANRQ RUUHNXHIAP DEH W, WKLQ) 9OON 1Q FROGHAIRY Z W DY / HWUR &UHAVRU
UADXHAMG/ HIWUR &UHEWRUDD HURJ RP IWRQ LOMUXSWRQ RUGHD LQVKAK LOXKRNRY RUUHTNXHANZ KHAHJWDQP WG R P 0O FRXUHU
HBRMRQEWDQP IWRQ 6: ,) 7 RUDQ RKHIWBRRP P XQEDINRQIGFOQQ) FRP P XQFDIRQ/WURXI K DFRURERGV

YL DGR HIRURKHIGRP LODMG SHYRQVHN.GQ) \R BHUHP EXWHS LQE-P QULHGRUFRP SHODAMG

YL DQ LG SOW VHHNGQ \R HIRUAH WH WKW R DQ DSSIFDQVEHH LAY GRP LQDAMG SHIRQ WY HIH
DALJQHR / HWUR &UHAVBUIRHHO/RUKREHUR DQLQWKP HONRUGREXP HQV

YUL  WHIUXG IRJHY RUGCBIDOCANRQR SO/ RKHAKDOWH/ HWUR & UH3VE HDWMG3HIRQ

[ D SIRAEMRQRQSD PHMRUGHD LQSD PHYAR Q) [P RXQAED CEGIE ,\WKQJ %OQN\R DEHHLADY RJ
WDQIHIHEHHIADY R D/ HWUR &UHEVWIIMQ) RVR $ QV&RIXSIRY/ [ZV $ QIO RH / DXQEHIQ) / [¥ V RUBDRNRY/

[ ,WKQ) YOQMVSHURP DFHR \WHREQIDMRQ/R DFRQLUP LQJ LOAMMNRQ RUHQIMY \KDAZ LRI XT@ GVKRGRY
DFRQLLP DIRQ




[L D0 IRHIQOUXIHWIQMIR)SRIG-GWR, WXQ) %ON LOFRQGHANRDZ W DY / HWUR & UHEW

[l DQ IRMIQOZ RUXNDIHD/IWHDMAR, \WKQ) YOONVIWKOFHR D/ HIWUR &UHAWQWKSSRYR DIRHIQ
JXODQN LGFOQQ) Z WRXWIP [VIANRQ WH H SIDIRQ R \KFK JXDUDQIV CMJ\KH UHDIMG / HWUR & UHAWH SILDNRQ GDM DQG DR UHXANY)
QY Q) SOGE ,\WKQ YONIQFRQGHURQ\KHIZ W RU

(UL WHOPWRURP IWRQY Z KHKHUW KWKCRUZ URQIIXOR DR SUVHRNRUI XWWUH GHMUHRUGH | AR JRYHLCP HQD
RUGHIXODRY DARRUIMNY RUFDXVHRURYHIAAH RQGGWHARQURCR \WH/ HWUR & UHAVS HDIMG3HIRQ

SIRNGHS WDKK LQG-P QWY \KDEDQRAEH DYDIOEB! \R DY / HIWUR &UHAWG HIDAG 3HIRQ FOIP LQY LGP QULFDIRQ XQGHUFIXAY L

WURAOK | CERHVRWWHH \WOARDAKAK / HIWUR &UHAWQGP QILHG&RWWP D EHI LD GHALP LGHGLODI LD QRQ CESHIDEGIMGIP HYWR

DFRWAR FRP SHAMAMUMVGAIRQ W KDYH UAKXGMG QLA 1URP \WH JURW GHIQIHIFH RUZ LADXOP VFRQBAVR \KH/ HWUR & UHAWS HDAMG
3HYRQFMP [ LQGP QW YRURZ HYKHIE DIWHWR SD WH/ HWUR &UHAVS HIMAG 3HYRQFDIP LQ) 1QE-P QW RQGP DG URP WP H\R
\WP HOTLP RQVRZ L) XQGEHMAYEHRANRD | R \KV$ JUHP HW, | DOG\R\WHH WOAKDAKHREQIDIRQVR | YRUIRZ HY XQGHAMLY 6 HANRD
_ 1 R \MV$ JUHP HOADH XQHIRIAHE®! IRUDQ BDRQ YRURZ HY DIBH R P ONHWH P O P XP FRQUEXINRQ R WH/ HIWUR &UHEW
, Q3P QULHG &RWV SHP IWEG! XQGHUDSSTHED @7 7KLY LQE-P QU LFDARY SIRYMRQ KDEVKYLYH WP LADIRQ R \KLY$ JUH-P HOADQG DD
/ HWYR &UaW

J 7KHIHOMVR ,WXQ %N RUDQ RAH/ HIWUR & UHAWS HIDMG 3HYRQ XQGHU 1O FROGHANRD Z W RUDUMQ) RXW
R DQ / HWUR &UEWRUSHDGMFH WIDGHWR WHIRP RUGIDOIURXQE/R \WHORMRQRUSURFHHAQ) \KDOEH@P \WG\R QUHRWEP DI/
\KIHIGE YRURZ HY\WDADH DG AUAG B, \WXQ) YNV IURW GHIQIHIFHRUZ LAXCP WARIBAW L KRIRIQ) DSUAHRBIRQ XQEU
D/ HWUR &UHAVWKDARQ LW DFH GRA/ QRADNBDINXEERIDDD FRP SO Z LW \WHWLP \/ DG FREGMRY/R \KFK / HIWUR &UHEW LU 100Q) R
KRQRUD SWHQBMRQ XQEHUD/ HAKUR & UHAWKDAXMR® FRP STHY Z LW WH \MP V DQG FROBMRY/R WK / HIWUR &UHEWRU UL HRIQQ)
' UZIQ) ' RXP HQV SUAHQMG XQG-UD/ HIWUR & UHEW %RUIRZ HYT DIJUIDM WP HAHY DIDQWV\WKQ) %OON DOG DR / HWUR &UEW
5 HIDMG 3HYRQI RUZ IR X® KRORUQ DSIAHIBINROXQEHUDY) / HIWUR &UHEVWRUZ IRYIX@® HEIQQ) KRRIG' UZ Q) ' RAXP HOV\KDD
LQQR HYHW FHHG\KHDJJWIDM P RQABIG R, YRURZ HY\R , WXQ) 900N LQUASHANR \WH KRQRUHG SUVHRBIRQLO FROGHRAIRQ Z LW KK
/ HIWUR &UHAWKQEHUBHANRD G R \KLVS$ JUHP SOV LOMBMMDARH UDM \KHD DSSTFCEG R YOS5 DM/ RDQVKHIKQEHD. YRWRZ HY
\KDIDENHCANRQ\R DYR G DQG P MY DAMWHEP RQWR DQ GP DIH/FDIP HDIDQWYWAQ) YOQNRUDQ RKHY HIRUR &.UHEVE HIWG3HIRD
(FOAQ) B HYRAQ) IWUWKWDIDQMKHEHHIADIN/R WH/ HIMYR &UEWSQ FOIP B %RIRZ HYXQEHURJIQFRQHANRD Z LW D))
/ HWUR &UHAWKDOEH BBAEGE DQP RQMHDOORWHWP R [ WHIPRXQNVL DQ \D/HGE %RURZ HYDVDUHKXOWR \WHEBIK RU
DIBIHG Z IRQYIXOFRIBANRRP SIIGHG R DG\ WHIPRXQWVLL D R \KH QW \KDAZ RX@ KDYH BHHD DYR.GHG KOG %RURZ HY \ENHD DD
WDRIEG BV R P \WWDMDQ W DG IQADHR DFOIP R Z URJIXOAWKRERU B\ \SHALLFDD DG WP HD DAKRU L) |, \WKQ) YN \R
HIHADFXUA

K 9RURZ HY DH UASRMED! [ RUWH | LCDOW VR \WH/ HIRUR &UHEVDY IWKHG B, WKLQ) 9DON IWNSHAWH R DQ)
DAMMIGFH , WXLQ 9%OQN P D SURVIGH \KFK DV G RUUHRP P HIAQ) W WRUE\ |, \WXLQJ YOIV XVH RUUH XVDOWR XVH W] VKEP LW B\
YRIRZ HY YRURZ HY XQGHINBG \WDAKH [LQDOIRP R DY / HIKUR &UEWP D BH \XEMRAR \XFK UYMRQY DQG FKDQIHY DV DUH GHP HG
QFHXDY RUDSSURSUDME! |, \WXLQ) %ON DQGYRURZ HYKHIE FRQHAVR XK UHYIMRQY DG FKDQIH/QRAP DMIDD




QI HHWVURP \KHDSSTFDNRQH HAXMG LQFRQGHANRQ\WHIZ W ARURZ HYDUH\VRBO UASRUE®H RAKHXMIELOW R \KH/ HWUR &UHEWRU
YRURZ HWSXERAY 1 %RURZ HY UHNXHWVWKQ) YOQN R IMKHD/ HIRUR & UHAWRUDQ O LODAG RUXQDH LADAGWLLG SOV 0Q3$ FERXQ
30W L KK $ FFRXQABDMY \KDIDKDYH QR UKW DIDIQMV WKLQ) %OON LU %RWRZ HY \KDDEH URSRQME®! | RU\KH DESIFDARY DG
REQDARQY XQE-UWLY'$ JUHP HQVDQG UL FRP P XQFDIRY LFOQAQ) CRIFHY UHDAG \R \WH UASHRIYH/ HIWUR & UHAVWKDDEH [P RY
,WKQ) YOO DQG YRUIRZ HY  YRURZ HY Z LOH [P IGHWHARS. R WH/ HIWUR &UHEMDOGE D) RMHUGRR® HOWV\HAR |, \WKQ) %O 1O
FROGHAIRY \WHIZ W DG \KDDSRP S® QR |, WKQ) %ON CRVMDMWDR WUH — %90MCHN ' DV IRTBZ Q) YRURZ HY BFHSWR
GPPHIVIURP \WXQ) 9DN R DQ QRO FRP SIOGRH Z W YRURZ HMT LOKKAIRYY DOG R D) QVAWSDER 1O DY GRAXP HQAKQEHUQ
SUAHIR HOARURKHULLIFI XOUNY  YRWIRZ HY XQGHINEOG DQG DI UHH WDAWAKLQ) %OCN LV QRAUHTXLLAG R H WG \WH H SLDIRQ DM R [Q)

/ HWUR &UGAWRUDQ UDRQ : LK UASHAANR D) / HWUR &UEWRQEQQ) DQ? DARP DIF [P HYEP HOV\R H WG \WHH SILDIRQ GDMR
WK / HIWUR &UHEW, WNLQ) 9OQN LQ W \RB! DG CEROWM GVUIRD PD. JLYH QRIFH R RUHIZ DOR \KFK / HIWUR &UHEWDG Ll
YRURZ HY R GRADADQ. WP HZ DOARHWHD FXUHOAH SLDARQGDMR \XFK / HIWUR & UHEWR EHH MGG YRURZ HY Z LAWR QRN $ JHOV
D05, WAXQ) %OCN DABDIW  FDBEUE VEH RUH, WXQ) %OQN LV BTG\ QR WHEHHIADY R KK/ HIWUR &UEWRUDD DGYMQ)
EDQNR KK QRO H WMRQ SXOXOQARWHWMP VR \KFK / HIMUR &UHEW

L RUWRZ HW UHP BXUHP HQMVDQG SD P HQWVREQIDIRYY XQGHU LY _6HANRD R WY $ JUHP HOVDH CEVROMM
XFROAWRDCDQGLUHYRATE® DQG \KDTEHSHIR P HGWHR® LQCAFREDGFHZ W \KHWLIP VR \MLYS$ JUHP HQEHUDD DG DOALRXP WG/
Z KDARHHU LGFOQQ)

L DQ @NR YODIAW HJRALEHOV RJGIDOHIHWR ) / HWUR &UGEWDD WKU' ROXP HOV MY
$ JUHP HUVRUIQ / RDQ' RAXP HOVRUDQ WP RUSIRIMRQWHHOQRUKHHQ

L SDPHMIODOMBHHBIROR D) GDWGEP DQGRIFDIP |RUSD P HMXQEUDD ' UZLQ) ' RAXP HOAKDV
RV QRVFRP SO 1O Z KRBIRULQ SOV 1\ \KH WP VR \WH DESOFCEG!/ HIMUR & UHEWRUZ KIFK SURYHY/\R EH I UXGXBRM RJHG RUQMIG LQ
DO UASHRARJDQ BAP HOAMKHHOQ FHQ) XQUKH RULCFFXUDM LQ D) WASHRWRUZ KIFK LV MIGHS IWKHG RUSUAHQAMG B\ D 3HYRQ RUD
WD/ HIHR VXK 3HIRQSXUSR WY \R EHD\KAFHWRURMBQ HFHR WHEHHIADY R \XFK/ HARUR &UWHAW

L, WXQ YDNRUDQ R IWEDGKH/RUS [ LADM/EHQ) WHEHHLADY R DO / HWUR &WaEW

Y  WKQ %N RUDQ FRUIASRIGHMKRRIQ) DGIZ Q) DIDQMD' WY LQ) ' RXP HAKS \R WH TP RXQWV
DYDMEGIXQGE-UDQ / HWUR &UHAWAYHDLL \KFK' UZLQ) ' RAXP HOWRDIP \VDQLP RXQAQH FHA/R \WH P RQADDMEGIXQGHMH/ HIWUR
&UawW

Y  WHH IMAMFHR D) FOP \HARI GHHQHRURKHUUWKWADA) / ROQ30W RUDQ R LWEXEMGDUH/P D
KDYHDAZQ WP HDJOQWDQ BHHLADY RUMBQMHFHEHHIADY DQ DAIQHR SURAHHDY , WXQ) YDNRUDD. RKMHUBHIRQ

YL WAQ YDNRJDD FRUIASRIGHAKRRIQ) DGIY IQ) XSRQ UHFHSAR DY HBRANRQF SUAHQBIRQ XQa-UD
/ HAWUR &UHEWHTXUQ) WHVCP H WIDGBWR Z KHKHWHRWIQDO WY 1Q) ' RAXP HQVDUWIYH DAMKIQ) %OV FRXQMY RUDH AL L HIHQV
IURP WHHBPNRQF SUAHQBANRY

YL DQ RKHUHHWALRXP WIGAH RUFRIBANZ KDARHYH Z KHMHURUGRAMP LOUVR 0Q R \WH I RBIRQ) \KDV
P LIKWBXWROMYEHANRD | R \KV$ JUHP HOVFRQUYMMD®I DD




RUHDXOME®! GH HQHWR RUGVKDUHR  RUSURIGH DWKWR VHAR T DIDQWVOIQ %RUIRZ HIVRUDQ R LW 6XEMADUHA UHP EXYHP HOADQG
RKHU SD P HMWREQIDIRYY DG AEOMY DIMQ) XQGHU RULQ FRQGHAIRD Z W D) / HWUR &UHAWZ KHAHU DIDQWNV WKQ) 90N \WH
EHHLADY RUDQ RKHUBHIRD RU

YL  \WHIDRPAWRDAD * HDXORY YHOR ' H DXOYKDOKDYHRARXUWHG DG BEHFRQNXQ)

SIRNG WDMXEVPAMR BHRANRD —— J. R WV'$ JUHP HOADERYH \WH IRIRQ) \KDIDQRMHBDH , WKQ) 9N 1URP \WFK CCELOW \R
YRURZ HY D/ PD EH QDD GAMP LGHS 1Q D 11QDO GRQ DSSHIDEB! MGIP HOAR D FRAUVAR  FRP SHMAMUNGRIRQ DIDIQM \WKQ) YON
|RIBZ LQJ UHP EXWHP HAWRUSD, P HOAR \WHRE@ DARQY DG ACEOWA LGFOGQ) UHP EXHP HOADQGRAHUSD P HWREQIDARYY R YRURZ HY
R, WAXLQ) 9OQN DUMQ) XQEHU RUQFRQGHAROZ W \MVBHRAIRD R \KLVS JUHP HWRUDQ / HIWUR &UAW

M WRAIP M) D) RKHUSIRMRQR WLVS$ JUHP HQW, WKLQ) 9N DQGHIFK RKH HRUR & UHAVE HIDMG 3HIRQ
I CESTFCE®! \KDDQRAEH URSRQUE®! R YRURZ HY | RU DQG , WXQ) 9DQMY WKW DQG WP HAHY DIDQXMARIRZ HY DG WH REQIDIRQ R
YRURZ HY\R UHP EXYH, WKLQ) %OQN | RUHIFK QY LQ) XQEHUHIAK/ HIWUR & UHAVWKDIGRAEHLP SOLHG R

L KRRUR DSUAHBNROXQGHUDD / HWUR &UHAVWKDARD LW CFH\XEWBQAID FRP STH/Z LW \KH WP VDG
FROAURQVR KK/ HARUR & UHAWHYHQLL \IH/ HIWUR & WHEWHNXLH/\PWARP SCOGFHE. \WHEHH LADY

L  KRQRUR DSHQBNRQR DQ ' UZ Q)" REXP HQAKDATSSHILY RQIWI CFHVR KDYHEHHQWIGHG SUAMHQAGRU
IMX-G $ B DD SXSRWS WFFHARJRJWEQIHFHR DY EHCHLADY RURKHU3HYIRQ UHNXUHG VR \JQ  SURHARUIWKH \KFK ' UIZ LY

" RRXP HQWRU % XQGHUDQHE P HR WHEHHLADY

L  CFABFHDVDGDVR D Z UMKD RUHBRMRQF G-P DG RUBXHWYRUSD P HOAKQEHUD/ HIMUR & UHEW
HHD Ll QROGHIRIED RUGRNQWH IRP R D GDWRJQRE MMBQEQ) DY BT HOARDMKAK QWGP DG RUHDHMEDUDY RU
DEHDOMUH HHIPHWR \WH/ HIWUR &UHAW

Y  WHIGQW RUDMRIW R D SHWHMRJMIGUR D) ' UZIQ) ' RXPHWRJWH IRP  FRXUIR
JHXGHHWRIGIDOHIHAWR DY ' UZ Q) RAXP HQVRKHUWDD, WXLQ) YONIV GHALP LADIRQWDNKAK ' U7 1Q) ' RAXP HQADSSHOWRQLW
| CFH\XEMIQMDD \RFRP SO Z W \KHWLP VDG FRBMRYVR WH/ HWUR &UWHAW

Y DAY XSRODD) LOIKRMR RUBIXHINHDAYHR D/ HAWUR &UHEWRUBIXHIAG/ HAKUR & UHIVKDAWKQ)
YOON LQJIRRG | W EHIHYHAR KDYHEHHQJILYHRE! D3HYRQDAKRU] HER ILYHVXAK LOXWKRNRQ RUBTXHI

YL DQ HIRY RPIWRY/ IQMIXSIRY RUGHDV LQ WIQP IWRQ RUGHIYHY R D) PHADIH DGMFH RJ
GRAP HQVUHIDEDWR KRZ \HARMDQP IMKG RUIRUHIR Y IQLOMSUABNROR \WKQFDOMP VRUIQWIQMMIRQRUIY GHD 1QJIIVQ) RU
| DAQ) WRILYHQRIFH\R D) YRURZ HJ

YL D) DAW RPIWRQVRUIUXGE RUWHIQROHA R DQ EHHIADY [Q GRP LCDME SHIRQRUHMY RUDQ
RAHUBHYRQRUD) EWIFAK R FRQMPWEHE HHQDQ EHHIADY DQG00 YRWRZ HURUDD R WHSDMEAR\HXQEHOLQ) WIQLRNRQWR Z KIFK
\WH/ HIWUR & UHAWHDAM/




YL  DWHINRQRUZ DYHJR DR SRVIMRQR WH, 63 RUS &3 \WDASUP DUO® BHH IWDQIMXHUR DOWUR RHAW
LFOQQ) DQ VDXL HOAWDAQ ' WY 1QJ " RAXP HVWEH SURHQMG R VDAD SDMPXOUKRXURUSTDHH

|  SDPHMWRDQY SUHHIMY EDN GRLIQDME RUSHP IMKG B \WH WP VR \WH CSSTFCEGI/ HWUR &UHAW
FOIP 1Q) \KDAMII KWKED KRGRUHG RULY HONBGWR UHP EXUHP HOARULQE-P QUV XQEHUB\BEDS/ HIWUR & UHAVBUTANAH DSSTFCEGIVR LW

[ LAY RUIDAXY W CRADY BHTXLUHG RUSHIP WHG XQEHUB\BAEDG/ HAMUR & UHAWB UDRWNAH CESTHCE®R R Z KHH
, WKLQ VDN KDVIWXHG FRQLLP H5 DEYIVHG RUCH RIDMG XK / HIWUR & UHAWDY\WHFDHP D EH

[L  KRRUR DSHHUIRQOWIWHH SUDARQGDMR D) / HWUR &UHAWIRE WAERAQ) \KDAD SUHIDIIRD
Z DVP DCH SURU\R \KAK H SIUDINRQ GDM DG AKRRUG B\, WKQ) %OQN Ll MEHNXHO® | WKLQ) 9N RUDD FRAUWRURKHUILQGUR 1DFW
GHMP LGH/\KAK SUAHBIRQ\KRX G KDYHEHHQKRRUHG

[IL QGWRRJR DD SUHHIBINRQ WDAGRY RAMUA® FRP SO RUWDALY [ UXGXBWVI RJHG RURKHZ MH QRW
HONGBGWR KRGRU RU

[UL  KRQRUR DSUAHQBMRQ WD MEHIXHO® GHMP LGHGE |, WKLQ) 9DQN R KDYH EHHQ P DEHLQ YIRDMRQ R
LOMIDNREO | H3H.DO WBM RUGFDOUAXIRNRY ROWHWEIQLRNRQR  EXMQHN/Z W FHIIQ SURLEMG 3HYIRQY

N 9RURZHY\KDDSD PP HIDMD XSRQGHP DG R $ JHQARUWH DFFRXQAR |, WKL.Q) YN DV QRQ UH XQEE® | HY
FRP P IWIRQY DQGACUHY IWEHQ) DANGRZ BEIHG DQG DIUWHG\WDADQ. FKOUILQY R \KFK | HAY FRP P IWIRQY DG AKDUHAR \KH/ RDQ$ FARXQI
SXUXDQAR \WHSIRMRY/R 6HANRD G R \KV$ JUHP HOAKDDEH G-HP HG \R ARQUWMM D G-P DG I RUSD P HQWKHBR | RUWH SXSRH/
RMVEHANRD N R MV$JUHPHW L DIURQIY |HHZ KIFK \KDDEHLP SRIFGE |, \WKLQ) %ON HIXOOR SHUDQQ® WP H/\KH
DHIDJHLP RQAR \WH/ HIWUR &UHAWVB \DJH GXUQ) \KHLP P HADMY SUHFHAQ) PRQK SOV | DY DQG DORKHIPXWRP DY FRP P IR
| HHDQG ACUH/WHDLQH I HAWP SRHGE. DQGDQ DG DOH SHOAVIGRUWHGE |, WKLQ) %ON RUB DQ DOYMAU FRQILLP 1Q) QXN RU
HQIMY RURKHUGRP LCDMG SHYRQ UHDIY \R/ HIWYR & HAWDAKHWP HR IMMOGAHR DR / HWUR & UHEWIQG XSRQ\WHRFPXUHIAHR Q)
RKHU DR Z W WASHAWMR D) / HIWUR &UHEW IFOAQ) WIQMHY DALIGP HOV R SURHHDY TP HYP HQV GUIZ IQIV UHHZ DY RU

FOFHDWRYY

O ,IB UDRQR [ DQ &KDQHLY/ ¥ RJ\ FRP SIDUFHE ,\WX.Q) YONRUDQ RKHUP HP BHUR \KH/ HIGHF RS
ZIW DY QURAIRY WHNXHXMVRUUHNXLP HOVLWASHAWH R Z KAKHUKDAQ) WHIRIFHR @7 R DQ * RYHGP HIBOS XWRIMW RUP RGHBY
DARRIW LGFOAQ) 5HIXDIRY' R WH) 5%DVIURP WP HRWP HIQH I HAWDQGDQ \MFAHARMHHR

L DR UAHYH G-BRUWRUMP LMUJUHMXUHP HOALY RUMKDDEH [P SRHG RUP RALLHG IQ WWSHAAR DR / HWUR
&UHAWARXHE RUADX\VHG R BEHMXHG KHIKQGHURUKHIR. RUDQ) / RBQVRUREQI DNRQVR P ENH/ - ROQVKHIXQGHURUKHIE RU

L \WHH \KDDEH [P SRHG RQ, WXQ) %O0N RUDQ RKMHUP HP BHUR \WH/ HIGU* URXS DO RXHJFRQAMRY
UIDEQ DY / HWUR &UHEW RIQ/ RUREDIDIRQAR P DNH/ ROQVKHIKQEH




DQG WH UAXOR \WHIRHIRQ) VR IGRUDH QUHA® RUIGAWA® \WH FRIIR , WXQJ %ON RUDQ. RMHUP HP BHUR \WH/ HIGHU* RS R
IMXQ) PING SDMASDIY 1Q RUP OQEQQ) DY / HWUR &UHIWRUR UHGFH \WH P RQABFHYEG LQUASHRWKHIR  WHD DGLQDQ
\WKAK FDH $ JHWP D DADQ WP H Z MQ D UDRQIEG! SHIRG DNMUIVKH DEAMROFRWLY LGRXUHG RUWH CP RQABHFHYHG LV BBAEHE QR
YRURZ HY DQGYRIRZ HY\KDOSD Z WO @) VONMIG-P DG WWHH RUVKAK TP RXQIVDY/$S JHWP D \GHAI\ \REHGQHHWDY \RFRP SHODM
MKXQ YONRUDQ RKHUP HP BHUR WH/ HQBHU* URXS | RUVKAK DEAMWR DOFRIMRUUHEAHE BFHSWRIHKHUZ LW LQMBIMARQ \IFK TP RXQIV
IURP \WHGDMR \XFK G-P DQG XQADSD P HQAIQ | XCWHIHR DAXKH UDM \WHQ DESTFCE®! R 9DVH 5 DM/ RIQ/ KHIXQEH) SIRIGHS \WDV$
YRURZ HY \KDIDQRAEH UTXLUHG \R SIRVIGH D FRP SHODIRY SXOXOQMR WY 6HANRD O R \KMV/$ JUHP HFQMRUDD \KFK [P RXQN
IPUWHGPRAWDD @ VSURUWR \WH M RQZ KIFK WHGHP DG RUSD P HR \KAK TP RXQNLV| LKAP DCHWR YRWRZ HY DG % L DQ
HYHQARUFLURXP WIGFH JLYLQ) UMVH VR \XFK TP RXQV LV BANRCANYH WHOWH @D SHIRG UH HUMG \R CERYH\KDEH H WOGHG \R LGFOGH WH
SHIRGR WAURRALYHHIHAAKHBR 7 KHGHMP LCDIRQE $JHOAR D0 [P RQAGHSXKIQARWMYGHRAIRD O R \KLV$ JUHP HOAMDHWV
| R LQ D PHMYLFDMVHG) | RO \WH FOBXOMRQWHIR 1Q UDRIEG! GABIO KD LQ\WHEHIFHR P DQL HANRUGHP RQXEEGIHURU EHILGDD
DOGFRFOMYHDQGEQAQ) RQDUR \KHSDMA/KHHR

P (DKMIQE / HWUR &UAWKDDH SiLHQRADMIKDQ\WHAMKDAY P RQKYD\MH MR \WHLWKOGFH R
WK / HIWR &UHAWSIRIGHS WDADQ WBOEER / HIWUR &UHAWP D SURVIGH | RUWKH DARP DIF H WIMRQ \WHIR IRUDQ QP EHUR
DEAMRDOSHIRGY HIFK R XS R RH\ HIULQ GADIRY SURYIGHS | XUWHU \KDAZ LW BAGHRAR D) / HIRUR & UHAWZ KLFK H \MJB/ BN RQG \WH
0 DMUW ' DM / HWUR &U{EWERTDMDT] DARQ \KDIDEH SURVIGHS \WHH RURQ RUEH RUH WH CDM KDALY | LYH 96MGHY/ ' DV SURUVR \KH

0 DMIW' DM ( CFK FRP P HADY HWUR &UHEAWKDOH SUHRQWHHIMHUR L @ VOWAHOMR \WHMKXOGHR KK FRP P HIADD
/ HWUR &UWHAWDQG LU ILYHOAMGQHN D VSURMRWHO DMIW' DM
Q I LDQ (YHWR ' HDXOWKDORFXUDGEHARQMNMQ RU L $ YODEON \KDODAIY WP HEHGWWDQ] HR \WHD

ROWHOSMGHW' D IRIBZ Q) \WH QDM Z KHQ \WH$ GP LQMADAYH %RUIRZ HIUHFHYHY QRIFH | URP $ JHOARUWH 5 HTXLUHG / HOGHY RULL \KH
P DXUM R \KH 2 EQIDARQY KDV EHHQ CAFHBADMG 5 YR / HIGHY/ Z W/ HIWUR &UHAW( [ SRKUH BBIAHQMY JUDAMWDD R \KH
\RID/ HWU &AW [ SRIXH GP DAQ) / HIWUR & UHAVRRTDMDT] DR SXXOQMR WV 6HAIRD QR WLY'$ JUHP HAKSRQ \WFK
G DG YRURZ HY\KDOBURYIGH/ HIWUR & UHAWE RUDAMIDT] DARQZ W UASHRAR WHWHDH LMY / HIWUR &UHEV8 \DIH | %RURZ HYIDO
R SRVIGH/ HIWUR & UHAV RIDMDD DARQ DV NGB WMVEHARD —— Q R \KV$ JUHP HQMKH5 HRVMQ) / HEBHYPD DG XSRQ
AUWRNR) R $ JHQV\KDID DGYDFH DV 5HYROMQ) / RO/ WH [P RXQAR \WH FDK FRIDMID UNXUHG SXOXOQMR \WH / HIRU R &UHEW
&RIMDT DNRY SURYIMRQ R WWDAKH \KHD H MY / HIWUR & UHAWS \DJH LV FDK ARTDMIDY HG 1Q DAFREDGAH Z W \WH/ HIWUR &BHaEW
&RMMIT DARQSIRYMRY Z KHAHIRUGRAKHS HRYHU&RP P Y HQVKDYHWIP LCDMS D2 YHIDGYDGRHH LMVRMWHFRQAWRQVIQEHANRD
R WLVS$ JUHP HOADLH\DII LHG

R 8QBWRKHZ MVHH SO DIHHGE |, WKQ) %N DG YRIRZ HYZ KHOD/ HIWUR & UHEWY/IMKHG LFOQAQ) D))
KK DIUHHP HQADSSTACEG R DO ( [ LMY / HIWUR &UWHEW L \WWHXBVR \KH, 63 \KDDDSSO \R HIFK WG / HWUR & UHEWDQG 1L \KH
KBVR \KH8 &3 \KDODSS® \RHFK FRP P HADD HWUR &UHAW

S, WXQ %OQN \KDDEH GHP HE R KDYH CRMS Z W GXH AMIHEFH DQG WDWRIEGI FOHLL |, \WKQ) YNV FRIGAEAY1Q
CAFREDGAHZ LW 6\BEDG/ HARUR & UHAVB UTRNAHRULQCFFREDGFHZ LW KLYS JUHP HQV




T  QWHHHIAR DAUHFWRICANHE HOWHSIRYIMRY/R \MVEHAIRD  DOG00 SIRMRQARQUGHEIQMD |, WKHJ
" REXP HQMWA/\KH LOMNRO R \H ST KHIR \KDAUKFK SURVIMRQY EH UG \RI HNHUDG FROAKHG W WH I XCBWAY \WABRWIE®! \R EHLQ
FREFHWWZ LW HFK RKHU |, Q\WHHHOAR DQ CRXDO LUHFRA.ME®! FRQ CAAKDNFDQIRAEH UAROHG DV O RIAOG \WWH\MP \/ DG SIRVIMRQVR
WMVEHAIRD  \KDOFRQARCDQGJRYHD

U  7KHSIRMMRY/R WMVEHAIRD  \KDIDKLYHWH WP LCDMRQR \MLY$ JUHHP HOADGG WH WD, P HQNQ I X@R \WH
2 EQDARQ/Z W UASHRWR DD / HIWYR & UHAVWKDAP DQRANBEQ)

Vo $VW/RIRZ HWFRIVDOG H SHOH YRURZ HY \KDEH HAXM DQG GHIVHUMR , WALQ) %4DCN \IKFK DEAMRDORHWLFDM/
LQWAKP HOV DG RUGRAXP HWV DG BNH \KFK DEAWREIOCRNRQ DVP D BH UDRIED BINXHMRG B |, \WKQ) 9DN \R HIEG!, WKQ) YO R
KKHDQ / HWUR & UHEVEXXOQAR \KLY/$ JUH-P HOADQG UHIDAG, WXH' RAEXP MR SIRMAWH HIRVH DQG RUHJ RIFH, WXQ) 0N WKW
DG LQAMMIV XQGHUKLYS JUHHP HONRUVR JLYH H | HRAR \KH\MUP V OQG SIRVIMRQVR \MLYS$ JUHHP HONRUDQ | WKHU' REXP HQW ( CRK YRURZ HU
LWHYRTE® DSSRQN, WXQ) %OQN DV IWDNRICH  1Q | DRADQG DAKRU] HY/, WXQ) 9N Z WKRAMCRIFH\R YRURZ HY \R H HPXM DQG GHIVHU
DAY GRAXP HOV DG GIWLY PAVRP DY LQWH GIWUR  FUAVMBMQHN WDAP D LGFOGH EXWDUH QRATP MG \R DEYIMP HV LGP QU
FKHAW BEQYR H ADQIHDQG IMXOFHGRP HQV 7KHSRZ HUR DVRCH JUDQMGE. WHYRURZ HY/LV AP WG VRBD R \KAK CRMRQY DM
R \WH IWXOGFH FRQLUP DARQ RULP HIGP HWR DQ / HWUR &UHAWDG \R DRADY  GRAXP HOV RUGINLY PP DY 1Q \WH GIWUR FBHEW
BMQHY 7 KLY DSSROQA HWFRXSB(GZ W QLMY

62)5 2 SWRD

D ,QMHMDQG, QMHXMGED P HONV DM/ ,Q@X R KDNQ LQMMMFKDIHG DAKH UDM EDHG XSRQ \WH %DVH 5 DM
YRURZ HY \KDOKD/H \WHRSWNRQ \KEMPAWRGHANRD  F EHBZ WH262)5 2 SIRY  \R KDYHLQMIXRQ DTRUD SRIRQR WH5 HYROIQ)
| ROQVEHRKDUHG Z KHAHUDAKHWP HZ KHQP DGH XQBW RAHZ IVHSIRNMGGKHHO  XSRQFRQMMRQIURP DYDHS DM/ RIQWRD62) 5
/ RIQ RUXSRQARQIXDNRQR D62) 5 / RIQDVD62) 5 / RIQ DADWDMR [QMINEDHEXSRQ7HP 62)5 , QMIWRQ62) 5 / ROQ/\KDDEH
SD CEGIRQWHHIMHAR L WHOWD R \KH, QMHXBHIRG CESIFTEGIWHHR SIRYIGHS \KDAKEMAAR \WHI RTBZ LQ) FOX\HY L DQG L
IQWHPDHR DY, QMANEHIRG JUDAMI \WDQ \WUH P ROKY 1Q GADIRY LQMHXNWKDIDEH S CEGI DA P RQM LOMYDY DM \WH
FRP P HOA-P HQAR \KH CBSIACE® , QMMNBHIRG DG ROWHOWED. R KK, QMHNBHIRG 1L \WH@MRQZ KIFK DORUDD SRWRQR \KH
2 EQIDNRQY DUH DFFHBLDMG SXUKOQAR WHWWP VKHIR  RU UL WHGDMRQZ KIFK \KLV$ JUHHP HNY/ WP LODRG SXUXOQAR \RHMP VKHBR
2QWHOWD R HIK CESIED! , QMANMBHIRG XQBW YRURZ HY KDYH SIRSH® H HRAMVHG\WH62) 5 2 SNRQ Z LW UASHRWKHAR \WH
LQMHXNDMCSSTTEBI\R KK 62 ) 5 / ROQDXRP DIFDD \KDIARQYHYWR \WHUDAMR [ QMIAVKH CESTFEB\R 9ODWHS DM/ ROQVR \WH\LCP H
WSHKHIXQEHU $WIQ WP HWDADQ ( YHAR ' H DXOWKDY RARXUHG DOG LV FRQMXQ). YARURZ HY QR R HUNKDIDKDYH WH RSWRQ\R UHNXHIV
\KD/B HYROLQ) / ROQ/EHDULQMBMDAD UDMEDHG XSRQ7HP 62) 5

E  62)5 (GRIRQ

L  Y%RUZHYPD DADQ WHDEGIR WHWRWH \R &Y D/QR ( YHUR ' HDXOWKDY RAFXUWHG DG LV
FROMX.Q) HBAANR H HRAVHWH62) 5 2 SIRQE. QR 1Q) $ JHIASURU\R DP DAGDKNKUIHS 6 * RYHIP HIAGHRXUMAY 96MQHN
" D VSURMR\WHARP P HIA-P HWR WHSURSRHG, QMIWWBHIRG \WH262) 5 ' HIGIGH 1 RIFHR %RURZ HYTHBRIROR \WWH62) 5 2 SIRQ
| RUDSHP IWHG SRINRQR WHS5 HYRO1Q) / ROQ/DQG 0, QAMMKNBHIRG SXYXDQAMR \KLY/6 HAMRQ\KDMEHP DCHE. GHIVHY \R




$JHMR D62)5 1 RIFHUHFHYHGE $JHQNEHRIHWHG62)5 ' HIGIGH 3URP S® XSRQIWUHFHSAR HIFK WK 62) 5 1 RIFH $ JHYWNKDID
SIRYIGHDFRS, WHIR \RHIFK R \WHDH HAMG/ HOGHY

L  (DFK62)5 1 RIAH\KDIDEH LWHRER DG HQAQ) RQVRUWRZ HY |, Q FRHANRD Z W HIFK 62) 5 / RDQ
HIFK YRUWRZ HAMKDDIQEP QI\ GHHIG DG KRG$ JHADQGWH/ HIGHYKDUP GWDIDQIIQ BW FRIWRUH SHOH LFOQQ) D) W FRW
RUH SHQHDUMQ) 1URP \WH INXADNRQ RUUHP SBR P HOAR [XQB/RUIURP DQ 1H/SD CEG! CRXDED LGRXUMGE $ JHQARUDY / HBUDVD
BXOR $ WH SD P HOAVRJUNXLHG DAMJQP HMAR 0Q SUCASDOR DQ 62) 5 / ROQ RKHJWIR RQ WH W@ R DY, QMMABHIRG
DSSOFCEG! WHHR LGFOAQ) DV D UAKOWR DD ( YHUAR ' HDXOV % \WHFRQHMRQR DQ 62) 5 / RDQ RMHUWDQ RO \WH WA R \WH
, QMIWBHIRG CESOFDEGIWHHR & WHIDOUHWR ERIRZ  FROMWRRQIMHRUSWSD DY 62) 5 / RIQRQWHEM\SHAIHGIQM) 62) 5
1 RIFH GHIYHIG SOBOMKHMR ' DQ IDOWH B DY %RUWZ HU\R PONHDQ SDPHQAWZKHY GH R D CP RKQAGH KHIXQEHJIQ
FROGHARQZIW D62)5 / R ( DY IDOWHR DQ %RURZ HJWR SWSD DQ 62) 5 / ROQ R D GM\SHAILHG WHHRUIQ DY RIFHR
SWBD PHWRU ) WHDWMIQP HUAR DQ 62) 5 / ROQ RKHUWDQ RQWH OMA R WH , QMMMNBHIRG DSSIFCEG! WHHR D/ D AXO\R D
UIXHIR. WHYRURZ HY SXMOQARBHAIRD  E KK GWHY FRAV RUH SHOHV 3) XQAQ) / RMV — $ FHWIFDMR $ JHQNRUD/ HIG-U
GHIYHIG\R YRURZ HY\HMEY | RW LQ WDREIEBI GABICDD [P RXQARJLP RXQIV\KDY/S JHOWRUVKAK /- HOGHULY HM®(G\R UHFH.YH SXOXOQAR
VVEHANRD  \KDTEHFRIFOMYHCEVHP DQU HIWURU 9GRUIRZ HY\KDDED! \KFK CP RXQARS JHWRKH/ HIG-U DVDSSOFCE®! Z WMOQ
@ VR WHOMR WUFHSAR \KK FHWIFDM | DSD PHXMR D62)5 / RIQRODA@ RKHKOIQWHOWE. R \KH CSSTFTEG! , QMM
3HIRG Z RX@ IRXWNQD) XQAQ) / RW $ JHOAP D LQ LW \RBI GVABNRQ DAKH UHNXHKMR YRIRZ HY KRTS WHIP RQAR KK SD P HADY
FDK FRIDMDOQVKSSRWR \WH2 EQIDMRQ/XQIDKHOWED R \KAK , QMMVBHIRG DQGIBSD \KAK TP RQMR\KHSD P HAR \KHDSSTAED!
62)5 / ROQROVFK WD IWAHQ) DI WHG WDV JHYWDY QR REQI DIRQVR\R GH HAHOSSIFDARQR SD P HOMRDQ 62 ) 5 / ROQDQG\KDV
LQ \KH HYHQMKDAS JHOAGRHY QRAGH HUVKAK CESTIFDIRY %RURZ HY \KDIDEH REQIDMG \R SO D) UAXAMY) ) XQAQ) / RAH/ $ @R \WH
REQDARY/R WH & UHAVBOMA XQG-UWVEHAIRD  E LI \KDIDVXUYLYH WH UALI QDIRQ RUWSORHP HAR $ JHWRUDQ DWLIQP HAR
WKWE ROHUSDRP HQWR D/ HIGHU WHWMP [CDARQR \WH&RP P LW HONDQGWH WD P HOMDINM CAMRQRUGMVAKDUHR  DOREDI DARY/
XQEHU / R RRP HW

L 8QBWS JHQMOQIWNRBIGVFUANRY DIUHVRKHZ VH %RURZ HY KDOKDYHQRAP RIHWDQILYH62 ) 5 / R/
IQHIHAVDAIR JLYHQWP H %RURZ HYP D R H HRVHWH62) 5 2 SNRQIRUSIRSRHG62 ) 5 / RIQVR DABDW

F &RQMMRQ 3UBD P HOW YRURZ HYP D FRMYG2) 5 / ROQARYDHS DM/ ROQVRUSHED 62) 5 / ROQVDAIQ
WP H SIRIGHS \WDALQ WH HYHQAKDAG2 ) 5 / RDQV DUH ARQYHWWG RUSHBOG RQ D) DM KDALY GRAMH @D R \KH , QMMINEHIRG
CESOFCEG! WHHR LGFOQQ) DV D WAKOWR DQ SUHSD P HQMKURKIK WH UTXUHG DESTFDARQ B\ $ JHOAR Q' SD P HV RUSURHHBY R
&RMMDOIQ CAFREDFH Z W 6HWRD — E R \MV$ JUHP HFOARUIRUDQY RMHJUDRY LFOGQ) HI® WP LDMRQ R WH WP R WY
$ JUHP HMWRUDFFHBLDARQR DORUDD SRWRQR WH2 EQI DRV SXUXCQAR WHWMP VKHIR - HIFK YRURZ HAMKDDIQEP QI\  GHHXG DG
KRS JHOADQGWWH/ HOEHY DG \WHUS DMASDQVKDLP GWDIDQWNQ DQGOM) XQAQ) / RAVIQIFFREDGFHZ IWEHUWRD — E 1L R KV
$ JUHP HQV

&KDQIHG & ILFXP WRCHY

D &LFXP WEQRHVS |1 HAMY %HORKP DINS YOIDEIOW  6XEMPARFOXH F EHBZ LQARQGHAIRQZ WK DQ UHTNXHWVRU
D62) 5 / RDQRUD FRMYMRQ\R RUFRMOIRQWHIR RURKHZ VA L 1RUDQ WDRQ L WHS JHIMKDDGHMP LCH Z KIFK GHMP LCDIRQ
\KDOEHFRFOMYHDQGEQAQ) CEHW




P DQU HWVHLLRU \WDAB-DRIE®DQG DEHNXOMP HIQVAR RV IMVRUDAHMIQQ) 7HIP 62) 5 | RUKHDSSIFCE®!, QMINBHIRGZ W IASHRAAR
DSIRSRH362 ) 5 / RIQRORUSURIR \KHI LD, R \KAK , QMINNBHIRG RU L \KH5 HIXUWHG/ HIGHW\KDDGHMP LCH Z KIFK GHMP LQDIRQ
\KDEH FRFOMYH DG EQAQ) CEVHAP DQU HMHIRU WDATHP 62) 5 GRHY GRADGHDXDOMY DOG | LD UH GRAIKH FRWIR KK / HIGHY R
P NG RUP DIQEQQ) KK / RV AU \KAK , QMIWBHIRG DQG [QWHFDHR FIXH LU WH5 HIXUHG/ HIGHY KDYH SIRIGHG RIFHR
KK GHMP LADNRQVR WHS JHMKHD LOHIFK FDH \KHS JHQNKDDSURP S JLYHQRIFH\WWHIR \R\WHYRURZ HJ 8 SRQGRIFHWHIR B\ WH
$ JHOR \WH YRURZ HY DY REQIDARQ R \WH/ HIGHY\R PINH62) 5 / ROQV DQG D0 WKWR \WH YRWRZ HY \R FROMWDQ / ROQWR RU
FROMXHDQ / RIQDVD62) 5 / RO KDEHKSHIEHE \R\WHH \WOAR \WHDIHRAMG62 ) 5 / ROQVRUWHDH HAMG, QMIRNBHIRGY XQMKH
$ JHOVZ W UASHPAR FOXH (L DAKH LOMKRIR) R \WH 5 HIXUHG / HIGHY UYR\HY \WKAK QRIFH 8 SRQUIFHSAR \WAK QRIFH $ WH
YRURZ HYP D UWWYRHDQ SHIEQ) BINXHWRUDYRIRZ L) R ARQMHMRQWR RUFRQMDIRQR 62) 5 / ROV R\KHH \WOAR WHDH HAMG
62) 5 / ROQ/RAKHDI HRAMG, QMMANBHIRGY RU 1 DOQ \WDMKHYRURZ HYZ L@EHGHP HEWR KDYHFRQHIMGDQ \KAK UHIXHANQR DUTXHI
IRUDYRURZ LY R RUFRQYHMRQWR %DH5 DM/ RDQVLQWH CP RXQASHAI LHG WHIHQDQG % D) RAMBQAQ) DIHAMG62) 5 / ROQV/Z LOEH
GHP H3\R KDYH EHHQ FROMUWG LOR %DHS DM/ ROQVDAKHHIGR WHCSSTFTE®!, QMANBHIRG 8 SRODQ \XAK SUHED! P HOARUFRQHYIRD
\WHYRURZ HY\KDDOR S DFRXHG LQMIFINRQ\KH TP RXQAIR SUHBIG RUFRQYMHIMG \RIHKHUZ W DQ - DEAMRIDOP RXQVUHTXLLMG SXOKOQV
R 6HARD( WRJ 5 HHHPHVRXFHCRAVRXQG R \KLV$ JUHP HOV

E /DZVSIIHAWY 62)5 $YDDEION ,| DWUWHEMKHIR \WHIQWRGANROR RUDQ AKDQIHIQ D) DSSOFCE®I
Q¥ RUDQ FKDQHIQWHLQM SUHBINRQRUDEP LQWDNRQWH R B\ DQ * RYH.CP HIDS XWRIMW FHOADCEDON RUFRP SDUEGIDIHRA FKDUHG
Z W \KHLOM SUHBIRQ RUDEP LQUDIRQWHIMR  RUFRP SIDFHE! DY R \KH/ HIGHY RUDQ R \WHUUASHARYH/ HAQ) 2 [1LFHY Z W DQ
BDXHMRUQUANH Z KHMHURUQRAKDYLQ) WHIRFHR @7 R DQ \KAK * RYHGP HQNCS XWRUW FHOADOEDON RUFRP SDEEGIDIHR  \KDD
P DNHIVIXQDY | XCRULP SRMEBIIRUDQ. R \WWH/ HIGHY RUDQ R WHUUASHRARH/ HBQ) 2 11LIFHY \R KRGRUIWREDI DARQ/KHIXQGHAR P DNH
RUPDQEQDY 62)5 / RQ RUIR GAMP [CH RUFKDUH IQMIMEDHG XSRQ62) 5 WH7HP 62)5 SHHHIFHS5DMRUZHP 62)5 \KK
| HIGHUMKDDSURP S® JLYHCRIFHWWHIR \RWHS JHONDQG \WHS JHNKDESURP SO JLYH GRIVHR \WHYRUIRZ HY DG \WHRKH HGHY DO
3, @PIDDNV 1 RWH 7 KHIHDWMJ XQIDHIK D HAMG/ HIGHUQRIVLHY \KH$ JHIADQG \WHS$ JHAGRIVLEY \WH %4RURZ HY/ \KDWKH FLURXP \WUFHY
JIVQ) UNVHWR XK GHMIP LCDIRQ QR GRIHUH WV L D) REQIDARQR \KH/ HIGHY\R P INH62) 5 / RO/ DOGDQ WKWR \KHYRURZ HY\R
FROMHWIQ / ROIQWD62) 5 / RIQRUFRQMXHDQ / ROQDVD62) 5 / RIQ WKDOEH\KSHIGHGDG L UL GHHXOY \R DYRG\KAK LRI DDW \KH
$ JHQNWKDOFRP SXM\KHYDHS DMZ WKRAWH HHIPHVR FIDXH E R \WHCGHIQWROR *9DH5DM 8 SRQUFHSWR DR, (DMWY 1 RIFH \KH
YRIRZ HY \KDD Ll GHFHAOY R DYRG\KFK L@BIDDW XSRQG-P DG IURP DR / HYGHU ZIW DFRS. \R\KH$ JHQV S RU Ll CBSTFCE®
FROMHW\DD62) 5 / RDQV\R %D 5 DM/ RIQ/ LQ HIFK FDH L GHFHROY R DYRG \KFK LaBIDIW \KH$ JHIWKDIDFRP SX\M \KH %DV 5 DM
Z AKRWHHHIHWR FOXH E R WHGHIQWROR 39DH5DM  ROWHOWED R \WH, QMMKBHIRG WHHRU LI DO HAMS/ HGHYP D
Q7 IX® FRQIMH\R P OQEQ\XK 62) 5 / ROQVR KK @ RULPPHADAD LUl 0 / HGUPD QRADY IX@ ARQMXH\R P OIQEIQ \KFK
62)5 / RIQ/MRWWK@ 8 SRQDD WK SUED P HYWRUFRQYHMRY \WWHYRUIRZ HY\KDBDOR SD. CFRUKHG LQMMINRQWH P RXQNR SHSOIG
RUFRQMWG \RIHKHUZ W DQ - DEAWRQCEP RXQIWVUATXLLHG SXWKDQAR 6 HAMRY( URU 5 HH HFH\RXUPHQRWRXQG R MLV JUHP HQV

F %P DIN5 HSORHP HWGHMG)

L _9HJKP DIN5 HEORP HOVL RENVMXEAQ) DQ\MQ) \R\KHFRQMLY KHHOQRUIQD) RKHY RO RAXP HQV
XSRQWWHRAPXUWHIAHR DYHIKP DN 7 IDQUMRY( YHOAS JHONDQG




$ P LQWMDAYH YRURZ HJP D TP HIG WLV'$ JUHP HOANR UHBDFH \WH \KHQ PXUHOARAHCRKP DUN Z LW D %4HGRKP DUN 5 HBOFHP HQV $ QKK
CP HYGP HZ 1\K URSHAR DYHIFKP DN 7 WDQMRY( YHOZ LOBHRP HHIHAYHDY ~ SP ROWHILWK W KOAMGHY D DS JHQAKDY
SRUMG\XAK SURSRVHG [P HIEP HQAR DY HIGHYDGS$ GP LQDIYHIRURZ HAR &Y DV$ JHOMDVQRABFHYHS B\ \KFK WP H Z UMK QRIFH
R REMRANRY W \XFK [P HYZP HMURP / HBHY FRP SUMQY \KH 5 HIXUHG / HGHY 1 R WSOAHP HOAR D %HIFKP DN Z W D 94HIFKP DN
5 HEORHP HYSXUXOQAMR\MY6HANRD L Z LORFPXUSUR MR WHDSSTFCEGY4HAKP CUN 7 UDQMNRQ6\BWY D

L %P DN 5 HSORP HOMBRIRP LQ) &KDQIHY | Q FROGHANRD Z W WH X\VH OGP LQVDIRY DERSMRQ RU
LP SBP HQBIRQ R D YHIAKP DN 5 HBORHP HQV $ JHWZ LOD KDYH WH WKWR PDNH &RIRPLQ) &KDQHY [P WP H \R WP H DG
QRELWIMIEQ) DQ WQ \RWWHFRQADY KHHORUIQDD RKHY RIQ' RXP HQMIQ [P HIGP HWLP SBP HOMY \KAK &RQRP LQ) &KDQIIH/
Z LQEHRP HHIHAYHZ LWRXAIQ. | XUWHUDRMRQRUFRQHOAR D0 RKHUSOWV \RWLYS JUHP HOARUDQ RIKHU RIY' RXP HOWV

U 1 RN/ 6\EIG/IR) HFAMRYYDQG' HMP ICDIRYY $ JHUW LOSURP S® (RN $ GP LOVDAYHYRUIRZ HJ
DG WH/ HGHYR $ \WH P SOP HQEBIWRQ R DQ %HZA<P DN 5 HSDRP HQADQG % \WH HIHAWHHW R D) &RQRP Q) &KDQH/ 1Q
FROGHAIRD ZIW WH X\H D IQVDIRY  DERSWRQ RU P SBP HQBMNRQ R D %HFKP DN 5 HSOAP HQV - $ JHQWVZ L SIRP S QRN
$ P LQUADRYHYRURZ HUR \KH UHP RYDORUUHQXBM HOAR 0Q WRUR DYHIRKP DN SXMOQARGHARD — F 1Y $Q GHMP LDIRY
GAMRQRUHPRNRQWDANP D EHP DEHE $ JHIARU Ll DSSTACEG! DY / HIGHU RIJWRXS R/ HIEHY SXUSCQARMVEHANRD — F IGFOAQ)
D0 GHMP DR Z 1W UASHRAIR DWCRU UDAM RUDGMMR HOARUR \WH RAPXUHIAH RUGRQ RAFXUHFH R DQ HYHQWALXP \WUFH RUGDM DQG
00 GRAMRQWR\INHRUBH WDQI URP NG 0 CRIRQRUIQ \HBRIRY Z LOEHFRFOMYHDQGEQAQ) CEVHNP DQL HAWIRUDQGP D EHP DCH
LQIWRIHUVRBI GVAUHIRQ DQG Z WRAWARQHQNVURP D RKHUSOWY \R\KLYS$ JUHP HQARUDQ RMHL RDD' RAXP HQAWH AHBMOQHTFK FDH
DVH SUO UNXUHGSXOXOQARWMYEHANRD —— F LI

lY 8MOAMNR 7HRIR YHFKPON 1RZMWEEAQ D) WQ W \KH FRQMY KHHOQ RULQ DY RKHJ
/ R RXPHQVDADQ WP H IGFOQQ) 1Q ARQGHANRY Z W \KH [P SBP HQBIRQ R D %4HAKP DN 5 HSORHP HQV' $ L \KH \KHD PXUHQWY
YHFKP ON VD WP DM LGFOAQ) WH7HP 62)5 SHHHIFH5DM DQGHWHU DO WIRUIRUNKRK 94H0FKP DN LV GRAGASD H RQ D
VFUHQ RURKHULQ RUP DARQ VHYLFH WDASXEDKHY \WFK DM [ URP \WP H\R \WP H D/ \HBRAG B $ JHOAIQ LW UDRIEGI QVFHIRQRU  WH
WIXDRY \XSHYMRU RUKHDEP LQUWADRUR \KFK 94-IFKP DUN KDV SURYLGHS D SXEQF WP HYWRUSXEQFDNRQR QI RP DIRQDQCRXGAQ) \KDV
DQ WERUI RUVKEK %HIFKP DUN LY QRARUZ | COQRAEH UHSURHQBAYH \KHQS JHQAP D P RAIN \WHGHIQWRQR 3, QMMWBHIRG RUDQ P LOW
RUDCDERIRXVGH LQWRY 1RUDQ %4HZRKP DUN VM)V DARUDHMUVKAK \IP HVR UHP RYH\KAK XQDYDLDEGIRUGRQ UBUAHBYHWIRUDGG % LI D
WRUWDAZ DV WP RHGSXUMOQAR FONH $ CERHHWHY  LVAXEVHTXH® GASD H5RQDVAHHRRULQ RUP DNRQVHYLFHI RUDYHIAKP DN
LGFOQAQ) DYHIKP DIN5 HSORHP HWRU  LVQRAVRULY QR BRI HJ \KEVRAR DQ DQCRXGAHP HOARDMWNY GRARUZ LAOCRAEH U-SUAHQBIYHI RU
DYHIKP DN LGFOQQ) DYHIKP DN 5 HXDFHP HOV \WHR$ JHOWP D P RAI \WHGHIQWROR! 3, QMMWBHIRG RUDQ P LOURUDEDBRIRXY
GHLQWRY 1 RUDT/AHZAKP DUN VHMGIV DARUD UNKAK WP HVR UHOWBAM\KAK SUVLRA® UHP RYHG\WIRU

Y  9HIKPONS OYDOHOY3HIRG 8 SRO$ GP LQVADIYHIRURZ HIVUFHSR QRIFHR WHFRP P HR-P HQW
R D%HIKP DN 8 DOMHMV 3HIRG $ $GP LQWDIYHIRIRZ HJPD WWYR\HDQ SHIEQ) BIXHMWRUDYRIRZ Q) R FROMYRQ\R RU
FROMDONRQR 62 ) 5 / RIQAREHP DEH ARQHWG RUARQMXHG GAUQ) D %HIFKP DUINS (DYDDEMW 3HIRGDQS | DR WDV




\WHYRURZ HY Z LGEH GHHP HG\R KDYH FRQ/MIMG D \IXAK BNXHINIQR D UHNXHAVRUD YRUIRZ Q) R RUFRQYHMRQ\R %DH5 DM/ R/ DG

% D) RANBEQ) DIHANMG62) 5 / ROQVZ LAEH GHHP HG\R KDYH BHHQ FRQYHIMG \R %DH 5 DM/ ROQV/ DAKH HIG R \WH DSSOFCE®!, QMUY
3HIRG ' XUQ) DQ %HIFKP DN 8 DYDLOEMN 3HIRG RUDAIQ WP HWKDAD \WGRUI RUVH \WHD XU/ AHIAKP DUN LY QRADQS YOLDE® 7HIRU

\WHFRP SRHWR WHYDVHS5 DIMEDHG XSRQWKHWKHD PXUHNY/AHIFKP DN RUVKAK WIZRUI RIVKFK %4HZR<P DN DvCSSOFCE® Z LARAEHXHGLO

DQ GHALP LCDIRQR \KHYDHS DM

G  7HP 62)5 &RIRP Q) &KDQH/ ,QFRIGHANRZ W \KHX\VHRUDEP LQUDIRQR 7HP 62)5 $ JHIAZ L@KDYH
\WH WKWIR P DNH &RQRP IQ) &KDQIHY/ [URP WP H R WP H DOG. QREZMMBEQ) DO \MQ) R \WH FRDY  KHHQ RULQ DY RKHJ/ R
' RAP HVDQ [P HIEP HQWLP SBP HMY \KFK &RQRP 1Q) &KDQIHY/ Z LODEHRP HH I HAH Z LKRAADD | XUIKHUDANRQ RUFRQHQAR D
RKHUSDWV \R \MLY$ JUHP HZWRUDQ. RAHY RD' REXP HW $ JHOAZ LAODSURP S® QR \KHYRIRZ HY DG \WH/ HOGHYR \WHH | HAMHHW
R D) &RJIRP Q) &KDQYH/LQFRQGHANROZ W \WHXVHRUDEP LQWMDIRQR 7HP 62) 5

, QAUHDVHG & RWDQG & DSIVICH HIEXWWHP HOWV
D ,FUDHG&RW 1 DR &KDQIHLQ/ 7 \KDD

L  LIPSRH PRAI\ RUGH CSSIFEBID) WAHYH LFOAQ) SXUXDQR B XDNRY/ IMKHG | URP \WP H\R WP H
B\ \WH) 5% |RUGHMP IQQ) \KHP [} LPXP BAHYH XU HFOVIGFOGQQ) DY HP HIHA  \SHADD \KSSBP HABDRURKHUP DU IQDOUAHYH
UL HQV Z LW URSHRAMR HURXUMR IXQAQ) PXMO® UHHIHG W DY 3 ( XURAXUHR ICHOMY 1Q5HIXDIRY' R \WH) 5% D/
[P HGH5 DG LQ HIHAWURP WPH\R WP H  \SHADDG-SRIWARP SXORY GOQ LQMKUIDGFH FKOLIH RUMP LOUBNXUHP HOADIDQWADKHN R
G-ERIWZ 1\ RUI RAWHIFFRXQAR - RUDGYDRHY GOQVRURKHUFUHAW] \MGHGRUSDMASDMGIQR. D) / HIGURUIQ |, WKQ) YO

L \EWWQ 5HASHOARDY 70 H/ RKHADD $ Q3P QIHG7O H/DQG % 70 HVGHRUBHGIQRIXAY LU
WRAIK Y R WHGHIQWROR ([ FOGHE 70 Y RQ LW GDQ/ GOQ SUCASDD GIWY R FMHEWFRP P W HOV RURKHJREQIDIRYY RULW
G-BRIW WWHYH/ RKHICE.OMNY RUFDS\ICDAMEXBEG \WHHR RU

L PSRHRQDY) / HIGURUDD ,WXQ %ONDQ RMHUFRQAWRY FRIWRUH SHOH RKHAKDQ7L] HY/ O HAMY
\KLV$ JUHP HOWRY ROQVP DEHE \KAK/ HIGURUDQ / HIWUR & UHAVRUSDMASDIRQWHHOQ

DQG\WH UAXO\R D) R WH I RHIRQ) \KDDEH \R LGR-DH \WH FRWAKR \XFK / HOGHU DD, WKQ) %OQN RUMKAK RKHUS HASIHOAR P INGY

FROMHMG \R FROMXQ) RUP DQBIQQ) DY / RIQ RUR P OQNQQ) [WREQIDARQWR P DNHDQ KK / RO RUVR LQRUHDVH WH FRWAIR KK
/ HQEHU \WAK , WKQ) 900N RUMKAK RKHUS HASIHOAR SDMASDAYY) 1O IWKQ) RUP DQEQQ) D) / HWUR &UBEWRUR POQENQQ W
REQ DNRQWR SOMFLSDMLORUVR IMKHDQ / HAMUR & UHEW RUVR UHBFH\WHIP RXQAR DQ WP UHFHYHG RUBHFHYTEBIE, \XFK/ HIGHJ KK
M MKQ) YDN RUVKAK RKHUS HASIHOAKHIKQED Z KHMHUR  SUCASDD IQMIRUDD  RKHUDP RXQIVWHD XSRQ Z UMD BINXHIAR KK
/ HIBHU KK, WXQ) %N RURKHUS HASIHIMKHYRURZ HOWKDESURP SO SO WRDQ WWAK/ HIGHU WK, WXLQ %OON RURKHUS HASIHOAVDY
WHFDHP D' EH \FAK DBAMRDCEP RXQARULP RXQNVDVZ LOARP SHODMVKAK / HIGH \KAK , WKLQ) 0N RURKHUS HASIHQAVDV\RHFDHP D

EH | RUVKFK DBAMRDOFRWVIGRXUHG RUBHSANRQ\K | HBG

E &DEIMIGh HIXIWLHP HOWV




L, DWWHOMKHIR WKQ YON RJDY / HBUGHMP .G \WDVL DY &KDQHIQ/ ¥ WDAQ
FDSMID MTXLAW RUBHYH UATXLUHP HQW | RUEDQNY RUEDQN KRTQ) FARP SDQHY RU L. ARP SIDFHE |, WXQ) %0N RUVKAK / HOGHU RUWHU
UASHRANYH SDUHMEDON KRTIQ) ARP SDQHY Z W DO JXGHICH WHDHMRU GUHAMH R 0Q * RYHQP HQED$ XWRIMW WIDEQ) FSMID
DDA RUQTXGW BIXUP HQV Z KHKHURUQRAKDYQ) WHIRFHR @2 KDV\RHHIHAVAR BOAQ) \WH BIMQ R, WKLQ) YO KK
/ HIGHIV RUNKRK KRTLQ) ARP SDQHMT FDBABDRU @IXGW DV D FRQHIXHFH R, WKQ) YOQNIV RUNKK / HIBHIV FRP P LW HO / RDQY
SOMASDINRY/ RURKHUREM DINRQY KHIHXQGHUWR DOYHOEHBZ \WDAZ KLFK , WKLQ) 9DQN \KAK / HIGHU RUVKAK KREEQ) FRP SOQHY FRX@S KDYH
CRKUHYHG EXWRUVKK &KDQIHLQ/ ¥ RUFRP SIOGFH VBN LOR FRUGHIDARY, WXQJ YNV \WAK / HIGHIV RUNKRK KRTEQ) FRP SOQHA]
\WHOH LMY SRIFLHYZ 1V UASHANR FOSMBODGHTXOR. RUGIMXGW UHTXLUAP HOWV DG DWKP L) \WH I XXM DIRQR \XFK WMV FDSMID B\
D) [PRXQAGHP HGE |, WXQ) 9N RUVKAK / HIGHUVR EH P DIMUDD \WHD , WXLQ) %OQN RUNKFK / HIG-UP D' QR YRURZ HY DG $ JHW
WHIR ) RIBZ Q) UFHSAR KK QRIAH YRURZ HYDIWHWR D, WXLQ) 9N RIVKAK / HIBHURQ GHP DG WHLP RXQIR \KFK BHBAIROR
GUMQR FSAMIODY/ D056 Z KHY KK UHBAIRQLY GHMP IGHG SDCEBGIZ NGO @ VOWUSHHIBIROE | WKQ) %N RIVKK / HGUR D
WM HQNQKH TP RXQADQG VA | R LQ UHDRQTE®I GHIBLO, WXQJ YDQNIV RUINKEK /- HIGHIV FOBXOMNRQWHIR DG WH DAKP SURQYXSRQ
Z KIFK \WFK FOBXDMRQ Z DV EDHG Z KUK WBARP HWKDIEDEH GHHP HG WKH DQG FRUHPATEVHOAP DQLHWHIRD |, Q GHMP LQQ) \KFK TP RXQW/
,WKLQ) YN RUVKRK / HGHUP D XVHDQ WDRIEGIDYHIILQ) DG DMIEXINRQP HKRG/ ) DOUWHRUGHD ROWHSDWR | WKIQJ %OQN RUDQ
/ HIG-U\R G-P DQG FRP SHODIRY SXACDAMR WY 6HRANRD — \KDIDQRAFRQAMMAM D Z DIVHUR |, WXQ) %DMV RUNKK / HIGHIV WKWKR
GP DG\ FRP SHODIRY SIRYIGHS \WWDW/RURZ HY \KDIDQRAEH BTG VR ARP SHODM, WKIQ) %N RUD/ HIGHUSXUXDQAR KLY/ 6 HAURD
_ IR UBARYIQUAMOQIGUGP RHWDD @) VSURWR WH MWDK %O0N ROKAK / HIGUQRIVIHY/YRURZ HYR \KFK
&KOYHLQ/ 7 JIVQ) UMHWR XK BBAIRY/DQG R KK / HIGHIV LQMMRQWR FDIP FRP SHODIRQ WHH RU SURVIGHS | XUIKHU WDAIL \IKFK
FOIP DIVAY/E WDRQR WHEKDQHLQ/ [ DAY UAURAYH \MHOWH @D SHIRG UH HUMG \R CERYH \KDIEH H \MIGHG R LGFOGH WH
SHIRGR UVANRCRANYHH | HAAKHIR

L1, WKQ %ONRUDQ / HIGHUBNXHIV DEAWRDCRULGFUDHE FRIVIHHIFG\R IQ6HAIRD O RUBHRAIRD
D R WMLV$ JUHP HVWRUCP RQVXQ@EHUBHARY D R \MV$ JUHP HOMKRK , WXQ) 9DNRY HIGHU DQ3$ LI HAMG/ HOGH)  \WHD DV
WHUDHAR $ GP LQUDAYHIRURZ HU\KAK S |1 HANG/ HIGHNKDEXVHUDRIEGIH | RIW\R SURP S GALIDMDAI HHWRHR IWGAQ)
R LFH/RUMR DL QLW UL KW DQG REQ DARQ/ KHIXKQEH AR DQRM-UR IWR I LIFHVRUBIDGRGHY 1 L LOQWHUDRIEGIMGIP HVWR \KFKS || HAMS
| HIGH \WFK GALIQDINRQ RUDWLIGP HQAZ RXQE HIP LCDM RUBHAH CP RXQV SD CEGISXMOQAR 6HAIRY O 6HARY D RUGHANRY
D R WV$ JUHP HQVDVDSSOFE®! RUZ RXGHIP LQDM\WHIABI DIW RULP SIRNDIW R 1XQAQ) RUP DQRIQQ) 62) 5 / RO/ OG L 1Q
\WHUDRIEGIMGIP HONR \KFK $ [1HAMS/ HIGHU WKAK GALI QDIRQ RUDWLI QP HAZ RXTB RAKEMPNWR D) P DMIDOXQUAP EXHG FRWARU
H SHOH DQG Z RXT QRARKHZ MH EH P DAMIDD GMIGYDQIIHRXY \R W YRURZ HY DIWHH R SD DDWDRIEG! RVWR SRANHAFRWV DG
H SHOHVIGRXAUWG B\ \MAK $ [1HAMG/ HIGHULQ FRQGHAIRQ Z W D) \KFK GALIQDIRQ RUDALIGP HW | DAMUNKAK WDRIEBIHIRW KK
$11HAMG/ HIBHUGRY QRVWR GRUQ@DMD Gl HHWRHR IWGQEQ) RILFH/RUDAIQ W WKW\R DRKMHUR W R [ LFHY RUBIDGRKHY\R DV\R
HIP LODM YRURZ H REQIDIRQWR SD. DO | XUMUH P RQNV\R KK $ 11 HAKG/ HEUSXOMOQAR 6HAIRY O 6HAMRD D RUBHAIRD
D R WV$ JUHP HQVDV CESTFCE®! RUR HIEGIYRURZ HY\R RANIQ62 ) 5 / RDQV \WHQYRUWRZ HY Z AWRMBUHMGARHWR DY TP RXQN
WHOGHWR\KK S | HAWG/ HBHUXQEHUBHARRD O 6HAIRD D RBHARY D R \MV$ JUHP HQAVD/OSSTFE®! PD XQBWSURU
R \KH HIHAWH MR DY \KAK DALIGP HAKHS 1 HRAMG / HIGHUZ WG V IW UBDXHXRUVKAK DBAMREODP RQVXQAHUHAIRY O
6HAMRD D RUBHAMRD D R \KMV$ JUHP HOVDY CSSIFCE®! RULQAFDAV \WDAMIY (R GRIHUXQDY | XORULP SIIRWFDOWR 1 XQG RJ
POQEO62) 5 / R/ PD GUMIDMDG HHINWKQ) %ON ROKEVMMMD/ HIGHURUSIRGHRANH/ HGH




IQ HFK FDH UDRIED CFA-BEEG! \R $ JHIMR SXUKDH \KH 2 EQIDIRYY RZ HG \R VKK $ 11 HAMS / HOGHU DG KK $ 11HRAMS / HIGHSY
FRP P L\ HQV KHIXQEHU D35 HSORHP HW HYBHJ  DQG L \IKFK 5 HSORHP HQWV HOGHUDI WY \R \KFK. SXURKDH \KFK $ 11 HRAMG / HOGHU\KDD
DALIQ \R \WH 5 HEOFHP HW HOGHU W 2 EQIDINRQY DQG ARP P W HQV DQG XSRQ KK SXURKDH B\ \WH 5 HBOFHP HW HIGHU Z KIFK \KFK
5 HEOAHP HOW HOGHU\KDDEH GHP HG \R EH3 , WAXLQ) 9OQN RUD3/ HIGH) DVWHFDHPD EH IRUSKERH/R \MLY$ JUHP HADQG \KFK
$ 11 HAMG/ HIGHMKDOAHDHWR BH? , WKLQ) 9N RUD?/ HBH)  D/ARHFDAHP D EH IRUSXKIBRAHVR \KLV$ JUHP HOW

U 1 RELKMMEEQ) DQ WLQ) KHHOQW WHFRQUY WH SURARNRQR BHAMRY, O DDG _ER
\KLV/$ JUHP HQAXKDIDEH DYDLOEBIR , WXLQ) 940CN DQG HIFK / HOGHU DV DSSTHEG! WIDBBWR D) SRMEBIFRQMMRQR WHLQDIGW RJ
(TSSIFCHAMN R WHOY XGB! BIXDNRQ MARDOXIQY MGIP HQVIXGHICH WDV RURKHURKDQ) HRUFRQAMRQ Z KLFK \KDIKDYH RAPXUHG
RUEHHDLP SRHG \R GRQ) D/ VWKDEEH FXWRP DY | RUMKLQ) EDQNY RUGGHY D HAMG \MHIE. VR FRP SO \WHBZ W 1 RIEZ\WMBAQ) DQ
RNHUSURYIMRQ KHHOQ GHWHU, WKLQ) %ON QRUDQ / HIGHU\NKDDGHP DG ARP SHODIRQ SXUKOQAR WLV 6HANRD LI VWKDIEDCRADAKH
WP H EH \WH JHHDOSRIR. RUSIIAWH R, WXQ) %OQN RUNKEK / HBHU DV WH FDH PD BH \R G-P OQG \KFK FRP SHQDIRQ 1O [P LOU
FLURP WIGFHY XQEHUFRP SDIEGISIRYIMRQ/R REHUFHAWIUHP HQV LI DD

5 HHYHI@

- ROADQG 6HYH DY (DEIOW R YRURZ HY

D (DK %RURZHJ LV CFR-BMY MIQNVDQG \HYHID QDA KHIKQEHU DG XQGHU WH RKHU / RDD ' RP® HW 1Q
FRMGHDIRQR \WHI LQDGADCDAFRP P RADIRQR EHSURMGHGEY WH/ HOGHUF URXS XQEHWKLYS JUHP HOM RUWHP XXDOEHH IMAUA® DG

IQAWRA® R HIK YRIRZ HJDEG 1Q FRMGHDIRQ R \WH XQEHMINQIV R \WH RKHJYRIRZ HY \R DFRHBANRQADQS \HYHDOACELMW | RUWH
2 EQIDIRY

E  (AKY%RIRZ HJNIQ® DQG\AYHDD KHAE LWHYRTED DOGXQFROAURID CFRHBW QRAP HIHD DVD\XUBN EXVIOR
DV D FR G-BRU NQADQG \HYHDOICEMY Z W \WH RKHJYRIRZ HY Z W UAVSHRAR \WH SD P HOADQG SHIRP DFHR DOR \WH 2 EQIDARY/
(FOAQ) D) 2 EWDNRY/DIMQ) XQGEUWLY 6HRANRD MEHQ) WHILQMINRQ R \KH SO KH R \KDADEDWKH 2 EQ) DNRQY \KDDEH \KH
NRLQADQG \HYHIDOREDI DIRQY R HIFK 9RUIRZ HUZ RXBUH HIHIAHY RUGMIANRQ [P RQY) WHP - $ FFRBQIO  HIFK %RUIRZ HIKHBR Z DR/
DY DG DOXUHMKLS GH HQHA\KDIZ RXG RKHZ IVHEH DYDLOEGIVR KK YRURZ HIXQEHUDSSTIFCEGI QY

F | DIGWRWHH WOARDADQ YRURZ HIWKDDI DOR P DNHDQ D P HQAZ LW BASHAWR DQ R \WH2 EQJDINRQY DV DG
ZKHGH Z KHAHUXSROP DX CAFHBLDARD RURKHZ MH RAMRSHIRP DQ R WH2 EQIDNRQVIQOFFREDGFHZ W \KH\MP VRHIR  \WHD
LQ HIFK \IFK HYHQAKH RKHUYRUIRZ HY Z LOP ENH\KFK SD P HAZ [\ BASHAAR. RUSHURDP  \XFK 2 EQI DNRQY XQIDVKAK WP HDY DR \KH
2 EQDIRY/DHSOGIQI X® DG Z MWRWKHQHHG RUGHP DQG SIRMAMVRUID. RKMHUGRIFHRUIRUP DIW

G 7KH 2EDDMRRY R HFK %RURZ HJ XQGU \WH SIRYMRY R \KY_6HANRD FROMMAM WH CEVRO\M DQG
XEREEMRDO | XOUHRAYH 2 EWDNRY/ R HIFK YARWIRZ HJHQ RIFHTE®! DI LQUAHIFK %RURZ HIVR \KH | XOH \WAR LW SURSHWWY DQG DAVHV
WASHANYHR WH YDIAW UXOUW RUHIRFHEOY R \WH SIRMMRY/ R \MV$ JUHP HQVRAHJWDQWMVEHANRD G RUDQ RKHU
AURXP \NUFH/Z KDARHYH




H o WRWIP WY WHIHHDDW R \WHIRMRQ) DOGH A-BAD/RKHZ VHH SO SIRMGHGLOWLYS JUHP HWHIK
YRURZ HUKHIE  Z DYHY SUAHOR HON G-P DB | RUSHURUP DFH - SURMV DG QRIVHY LFOQQ) RIAV R DFRF-BFH R LW MUQADQG
\HYHIOICHON QRIFHR DQ 5 HYROLQ) / ROQVRUDQ / HWYR & UHAWAKKHG XQEHURUSXUACQAR \MLY$ JUHP HQMGRIFHR \WHRAFXUHFH
R Q' HDXO YHMR ' HDOWRIE/R REHIRP DFH RIFHVR SIRMIMERIAHVR GVKRGRU RIFH/R CFRFBIBFHR KLV JUHP HW
QRIAVR WHH IMAMFH FUDIRQ RUGRXULY R Q7. RUDBAWNRICR EDI DARQYRURKHUI LQDGADCCRARP P RIDIRQVRUR DY GHP DG RUMY
D P HOWKQEUWLY'$ JUHP HFOVGRIFHR DO CAMRQ DADQ. WP H\INHQ RURP WG B\ $ JHWRU/ HOGHY XQ@GHURUIQ UASHRAAR DQ R \KH
2 EDDARY D) WKWR SURFHHG IDQIWIQ. REHUYRIRZ HJRUDD. RKHU3HYIRY \R SURFHHG DIDIQWARUH KDAKADQ. VHRXUMY KHTS | URP D)
RMHJYRIRZ HURUDQ RMHJ3HIRY \R SURKPWVHRXUH SHIUHRWRULQAXUH DR VHRXUM LQMIANRD/ IHY RQDQ SURSHWY \KEVIRAIKHIAR RU
H KDAADQD WKWIR\BNH D CRNRQ IDQWADY RMHJYRIRZ HJ D) RMHU3HIRQ RUDQ FRIDMID \R SXUXHDQ RMHUUWP H3 1QDQ
P HP BHUR WH/ HOGHU* URXSIVRUDQ. 0N 3URGAVBURMGH IV SRZ HUZ KDARAYHU D UATXLUAP HWR® GAQIHIPHRUR P MIDMGP DIHV/DQG
JHHDD \R \KH H \WOASHP WG B CSSIFCEGI @7 DG DB/ QRIAHY DQG RKHU IR DD R HYHY NG 1Q FROGHANRY Z WK \MLY
$ JUHP HOWH R-BADY RKHZ MH SIRVIGHS LQ KLY $ JUHP HW 0 WKWK DAHWDIDQMOQ P HPBHUR \WH/ HIGU* RS RUDQ. YO
3URGANBURYIGH Q) GHHOH GICORUHDABED! \HAR| FRQMFDIP RUFDIP Z KIFK HIFK %RURZ HUP D GRZ RUDADQ WP HKHID WU
KDHDIDQIIQ RKHUYRIRZ HJRUDY RKHJSDWY ICEGIVR DY P HP BHUR \WH/ HBHU* URXS RUDQ. %0QN 3URGABURYIGHU DD GHHQH
\HARI FRQMFDIP RUFDIP R D) NGGRUQMAH DIMQ) GUA® RUIGEWA® [URP \WH SUAHOARUIXVMHOAN R SHIHANRY \K | LAHRA
YDOAW RUHIRFHCELOW R \WH2 EQIDIRQVRUDY. VFRXUMWY WHH RUDQG0Q  WKWRUGH HQHDUMQ) B WDWRQR DR FDIP RUGH HQHEDHS
XSRQ DQ HPAMRQ R WP HAHVE! DQ PHPEHUR WH/ HIGHU* URXS RUDQ. %OQN 3LRGANBRVIGHULGFOGQ) DY GHHQH EDHG XSRQ D
LP SDOLP HYARUHIP LGDIRQR \KAK %RURZ HVUIKWR \KEURIDARQ UHP EXUHP HOAMFRQUEXWNRQ RULQEHP QW R \MFK %RURZ HUDIDIQWQ
RMHJYRURZ HJ : LWWRAWIP M) \KHJIHHDDW R \WHIRWRQ) HFK YRURZ HUKHIE DAHQV\R DQGZ OYHQRIVHR D) H WMRQRU
SRUSRGHP HYWR WHWP HIRUWKHSD P HOAR DD R WH2 EQIDARQY WHIFF-BIGFHR DQ SD P HWR DQ R \WH2 EQIDIRQY \KHIFR-BBGAH
R DQ SOMZOSD P HQAKHIRY D0 Z DYHJ FROHARURKHUDRMRQ RUDFTXHAHIFHE. $ JHOARL HIGHY DAY WP HRUMP HYLQ UASHAR
DQ GHDXOR D) %RURZ HULQWHSHIRP DFHRADM CRNRQR DQ WP FRYHIDQAVARQBURQRUSIRYVIMRQR \WLY$ JUHP HAVDQ DG DD
RAHULQEXOHIFHY Z KDARHYHUE $ JHOARY/ HBHY LQUASHAAR 0Q R WH2 EQIDARY/ DQG\WWH\ING)  DEAURY \KEMMMIRQ RUBBDH 1Q
Z KROIRUQSOWDAIQ WP HRUWP HY/ R DQ VFRXUW IRUDQ R WH2 EQIDARQYRUWHDEAMRY \KEWMIRQ RUMHBDH 1QZ KRBIRUQSDWR
D) YRWRZHJ : LWKRAWIP M) WHIHHDOW R \WHIRWRQ) HIFK YRURZ HUDKHOM\R D). RMHUDANRQRUGHD) LQORANY RUIDOUH\R CFW
ROWHSIWR DQ $ JHMRU/ HIGUZ W URSHPWR \WHIDOWHE, DY YRUIRZ HAWRFRP SO ZIW DR R IWUASHRANH2 ERIDIRY LGFOAQ)
D) 1DOUHIA® RUGMIHM® \RDAHWIQ WKWRAMR SXIXHDQ WP H3 RARFRP SO IX® Z W DSSTFEGI @Y VRUWI XDMRQAKHIXQEH)
Z KIFK P LIKWBXWRUKHSUIRYIMRQ/R \MVBHAIRD D RGJIURXQD/| RAWLP LD GVKDUILQ) RUMHIMVIQ) DY YRURZ HJLQZ KRBIRUIQ
SOWIGRP D) R W2 EQIDMRY/ XQGHUWLY 6HARD IMEHQ) WH LQMMRQ R HIFK %RURZ HUWDMR BQ D/0DQ R \WH 2 EQIDMRY/
KHIKQEHUUP DO XQDIM LHG \WWH 2 EQIDNRQ/R HIFK %RURZ HUXQAHWMY6HAURD  \KDIDQRAEH QVAKDUHG H A-BWR SHIRP DFHDQG
WHQRQD \RWHH \WOAR \XFK SHURWP DOFH  7KH2 ERIDARQY/R HIFK YRUWRZ HUXQGHWMY/6HAMRD  \KDGRAEH AP LQVKHG RUUHIGHIG
XHIRFHEGI B DY ZIQAQ) XS WRUDQY] DIRY DUDQIHP HQVANXGEDRY BFROMKANRD RUMP LOUSIRAHAEQ) Z W UASHANR 0D RAHJ
YRURZ HURUDQ $JHOARU/ HGU ( OFK R \WH Y%RURZ HY Z DYH/ \R \KH | XCBVAH \WOASHP WG B\ @7 \WH EHHIWR [0Q UMM R
@P [WBNRQY/CH HANY W ACELOW KHIKQEHUROWHHI RUHP HUKHBR $Q SDPHAR D %RURZ HURURKHURLIXP WIFHZ KIFK RSHDM/
\R\ROO) WIMMR TP LMIMRQ/D/\R D) YRUWRZ HIVKDEDRSHDM VR \RWH WIMM R QP MINRQY DV\R HIFK R WHOYRWRZ HY  ( CRK R \WH
YRURZ HY Z YW/ D) GHHQH EDHG RQ RUDIMQ) RAR DY GHHQHR DO YRUWRZ HURJDQD RKHJ3HYIRQ RAHJWWOD SD P HOAR WH
2 EQIDARQ/ARWHH WAR \XFK SD P HOVEDHGRORUDUIMEQJ RAAR \KHGAMELOW




R DQ %RURZ HURUDQ RKHUBHIRQ RUWHYDIAW GIDDWV RUXGHIRATHMN R WH2 EQIDIRQ/RUDQ. SDWWHIR 1URP DY FDXVH RUKH
FHADIRQI P D) FDAHR WHAITEMWR DQ YRWRZ HRKHAKDQSD P HONR \WH2 EQIDIRQAR\WHH WOAR \KFK SO P HQV$S JHWP D DV
\WH HPRMRQ R \WH 5 HTXUWHG / HIGHY | RHFBRH XSRQ D) &RIMIOKHT B\ $ JHOAR RGH RUP RH MARDORJQRMGADOVDBY RURKHU
AVSRIMRY Z KHKHURUGRAYHY DSHRAR DQ \WKFK \OBI LY FRP P HAD® UDRIEGI RURKHZ VH I DY \R FRP SO Z W D5SIFCEGI QY. RU
PD HHAHDI) RMUWKWRUGP H3 $JHOMDQ RKHUP HP BHUR WH/ HIGHU* URXS RUDQ 9N 3URGAVBLRYLGHUP D KDYHDIDQWAIQ

YRURZ HURUDQ RKHUSHYIRQ RUDQ \FRXUW LQHIFK FDH Z WWRADH HAMY RULP SOUKY LODQ ZD WHATEOV R 0Q R \WHYRURZ HY

KHIKQEHUH A-BVWRWHH \MOAKH2 EQIDIRQYKDYHEHHSOIG

[ ( DK YRURZ HJ U-BAHOV DG Z DUDQN R $ JHIADQG / HIGHY WDKK %RURZ HULY XU IGRPHG R WH
ILQDGADOFRQAURY R %RURZ HY DG R DIDRMHJ AP WA Z KIFK D AMIHQALQTXY Z RXQB WYHIDDQGE Z KUK BHOUXSRQ WH UM R
RED PHWR WH 2 EDIDNRYY  ( DRK %RURZ HU I XUIKHU U-BUAHQV DQG Z DUDON \R $ JHIADQG / HIGHY WDKK YRUIRZ HJKDY DG DG
XQEHINIOO/ WH WP V DG FROGURY/R \WH/ RID' RRXP HV  ( DFK YRUWRZ HUKHIE, FRYHIDQWV WDKK YRURZ HUZ LOOFRQMH \R NH-5
IQRP HER YRURZ HYAI LOGADOARBMRQDGR  DORKMHUALRXP WG/ Z KIFK BHOUXSRQWHUMIR QRSD P HWRUGRGSHURWP DGFHR \KH
2 EQDARY/

J 7KHSIRYMRQ/R WV6HANRD  DUHP DEHI RAWHEHHIWR $ JHQMIFK P HP BHUR \WH/ HOGHUF URXS HIFK YOQN
3URGANBURYLGH DG WHU URSHRH \WFRHARY DQG DAMJQY DQG PD EHHIRAG B MRUHP 1URP WP H R WP H DIDQWAD). RUDD
YRURZ HYDVR \WQDVRFDMRQWHH RUP D DUVHDQG Z IR HOARQWWHSDWR $ JHOAMDQ P HP BHUR \WH/ HIGHU URXS DQ YO
3URGABRVIGHU RUDQ R WHUKFAHARY RUDXLIQVI LR P DUKDODQ. R LWRUWHURDP VRARH HAVHOQ R IWRAHUWKWDIDOQWY
DR YRUWRZ HURIWRH KDVATQ U HAHY DDIOEGIR IWRAHP DIDQINIQ. YRUIRZ HJRUR UARWWR D). REH\RXUHRUP HDQVR RAIQQ)
SOPHYAR O R \WH2 EQIDARQY/KHIKQEHURAR HBAADQ RMHUWP H3 7 KHSIRYMRVR WMYEHRIRD  \KDEUHP OIQLQH | HAAXQICDID
R WH2 EQIDIRQY\KDOKDYHEHH SOIG LQ I XTRURKHZ VI X@ \DMWLHG 1 DAY WP H DQ SD P HQAMRUDQ SOWVWHBR P DCHIQUASHW
R D) R \WH2 EQIDARYY LVUAAQEHERUP XWNRKHZ [VHEHUARUHG RUBMGHG B $ JHOARUDD / HIGHUXSROWHIQRYHR  EDQNXSE RU
WRUDQ]DIRQ R D %RURZ HJ RURKHZ VH \WH SIRVIMRY/ R MV 6HAMRD  Z LGDI RWZ 1K EH UHOQWBIA 1Q HIHRAWDY WRXIK \KFK
S0 P HYKOGQRAEHHQP OH

K (DK %RURZ HUKHIE DIUWHY WDMWZ [QRMIRFH DR R W WKW \KDADUMH 1URP WH H IMMIFH SD P HW
SHIRP DFHRUHIRAP HOR WHSIRVIMRVR WIVEHAIRD  LGFOAQ) WKWR \XEWRIDIRY UHP EXWHP HOM RHDIRY FRQUBXMRY
RUQE-P QIIFDIRQDQGOR WKWR SOMASDMIQD) FIIP RUMP HR R $ JHQMIQ RKHUP HP BHUR \WH/ HIBHF URXS RUDQ. YN 3URGEW
3URMGUDIOOMDY YRURZ HJ Z KHKHURJQRAWKAK FOIP WP H3 - RUUIKWOUMAY 1Q HIXW RUXQEHJ FRQMPV\EMM RUFRP P RQ @
LGFOGQ) \WH U KWR\VENHRUBFHYHI URP DY YRURZ HJ GUHA® RUQALHA®  LOFDK RURKHUSURSHW RUB\ VHAR | RUQDQ. RAHUP DQgHJ
SO P HWRUMHRXUMNY \RBID RQCFFRXQAR \KFK FOIP WP H3. RUUIKWXQBAL DQG XQIMDWKAK WP HDY DR \KH 2 EQI DR/ KDHEH SAGIQ
IXQWQFK $Q FOIP ZKFKDQ YRIRZ HP D KDHDIDQXMIQ RKHYRUIRZ HJZ W UASHRWRDQD SD P HOMRDQ $ JHARUDQ P HP BHU
R WH/ HGHU* URXS KHIXQBHURUXQEHUDQ R \WHYDN 3UREVS JUHP HQVDIHKHIE, H SO P DEH\XER BQDM DG MQRUIQUIKWR
SD P HQAVZ WRXIP WBNRQ DR DQ LGRBDAVLQWKH2 EQIDARQY CUMQ) KHIKQEHIRIWHIKQEHU R \WH SURUSD, P HQAQ I XTIQFDK R \KH
2 EQJDARY/DQG [QWHHHIAR DQ IQROHR EDONXSE  UFHYHIKLS @IXGDIRY UHRIDQ] DNRQ RURKHIMP [OUSIRFHHAQ) XQGHUWH
QZVR D) MUNGRNRQ DN R D %RURZ HJ W GEWRUIWDRINV Z KHAHUYROQEY RULQYROQEYN  DIVKRK 2 EQIDARQ/\KDDEHSOG
LQIXTQFDK EHRHDQ SD P HMRUAWIBMRQR D) FKOUIRAL Z KHKMHULQ FDK. \VHRXUMIEY RURKHUSURSHWW \KDIDEHP DCHWR 0 RKHU
URURZ HAKHHRU




| DQ CP RXQNKDDEHSOG\R DY %RURZ HJLQ YIRDARQR \KHLP P HADMY SUHAHAQ) VHIMFH \KFK TP RXQAKDIDEH KHIB LQ WKWAYRUWH
EHHIVWR $ JHIM RAWHEHH IWR \WH/ HIGH* URXS DG \WH YN 3URGAEVBURYIGHY DG \KDD RWZ W EHSOG\RS JHIAR EHRBHEMG DG
DBSTHG\R WH2 EQI DIRQYDOG DTRKHUDP RXQVSD: CEGIXQGHAYS JUHP HONVZ KHKHUP DMUHG RUXQP DXUHG LQCFFREDGFHZ LW \KH\MP V/
R MY $ JUHP HQVRU\R EH KHT DV &RIDMIOIRUDQ 2 EWDNRY/ RURKHU P RXQN SD DEG! XQAHU\MLY $ JUH-P HMKHHI W DIMQY
1 RELWWWEREQ) DO WQJ \R \WH FROADY  FRQELGHS LQ WIV$ JUHP HOVQR YRURZ HUP D H HAVH DR WKWR \KERIDIRY FRQUBMRY
LGP QW UHP EXHP HOARURKHUMP [OUWIKW DIDQIWDQG P D GRASURAHHS RUVFHN UHFRXUWH DIDIQWRUZ W BASHRAR DY SURSHW RU
DAHAR D) RKHUYRURZ HJ WH?) RIFRMHG YRIRZ H)  LFOGAQ) D\WMJSD P HQNIQ IX@R WH 2 EQIDMRY/ LI DIDRUDY SRWRQR \WH
2 EQIDARQY KDYH EHHQ \DIWILHG LQ FRQGHANRQ Z W DQH HAMVHR WP HAHVIQUASHRR WH ( TXW , QMIMVR \WKFK ) RUFBRHG YRIRZ HJ
Z KHRHUSXOXOQAR WLY/$ JUHP HONRURKHZ [VH

L (DKR WHYRURZ HY KHIE DINGRZ GGIHY QG O LUP V \KDAMKQE-INEIE, \KDAXR \WH H \MAKH 2 EQIDIRQY DA
\HRXUGE 5 HIOBURSHW GFDMGLQ&.00 RID WHYRWRZ HY\KDTEHACE® | RAKHI XQIP RXQAR \WHACELOW KHMXQE-UGRE LXEAQ) \WH
| RUHFGRAXUH RQ \WFK 5 HDDBURSHWY B\ WKWAH \DBI RUDQ RMHJWDVRQ LP STULIQY \IKAK %RUIRZ HW WKWIR SURHHG DIDQIDY. RKHU/ RDQ
30W QOFREFHZIN6HARY R WH&DNROD&IMOLRHRIDY VP IGUOY VR D) RAHJDSSIFED MUVARIR) HIFK R \WH
YRURZ HYKHFE. Z DLYH/XQUDKAK WP HDVWH2 EQ DIRQYKDYHEHHSOIGIQI XD

L DOWKVR ERIDIRY WP EXUH HWV Q3P QUFDIRY DG FROUBMRY OQG 0 RAHJ WKW DG
GHHQHA\KDADHRUP D BHFRP HDDOEGIRWHIRIWRZ HYE. WDRQR 6HARY  \R |GFOMYH DG R WH&DNRQD
&IYIORRAHRUD). P LOUDY VR D) RKMHUDSSIFCEGIMUNVGRIRD

L DEDUIKW DG GH HMY \KDAKH %RURZ HY P D, KDYH BHFDXVH WH 2 EQIDARY DHVHRXUG B 5 HDOBURSHW

@FDAMG 1Q &DIRQD PHQQ [PRY RMHUWQYV WOV $  $IHV\KH RKHUP HPEHY R \WH / HIGHU* URXS DG WH 9DQN 3URGRW
3URVIGHYP D FRIANURP \KH YRIRZ HY Z WRXWILWRUFERIQ) RQDQ UDORUSHIROSURSHW FRIDMIOSGGIHG B DY / ROQ30W/

DG % U $ JHQMRQEHKDD R WH/ HIGHU URXS |RUFERHVRQDQ 5 HICBURSHW & RIDMICSBGEIHGE D) / ROQ3DWY  \WHIP RXQAR \WH
2 EDJDARQY/P D EHUBAEGRI B\ WHSUFHI RUZ KIFK WDAPRIM DO ARTS DAKHI RFFBRKUH\DD! HYHQL \WHFRIDMDOYZ RW P RIHWOD
WH\DBISUFH OQG~ \WH/ HOGHU* RS P D FRIBFWURP \KH/ RDQ30MMVHYHDLL B\ 1RMFBMQ) RQWHS HIOBURSHW &RIDMIDS JHIARJ
WHRMHUP HP EHWR WH/ HIGHJ* URXS KDYHGHAIR H3RULP SOLHG Q. WKWAHYRWRZ HYP D KDYH\R FRIBAWURP DQ RAHU/ RDQ30WY

IMEHQ) XQGHIARRG \KDAKLY 1/ DQ XQFRQAMRDODG LWHYRFCE®! Z DYHUR 0 WKW DQG GH HQHY \WH %RURZ HY P D KDYH BHFDOH \WH
2 EQIDARQY/DHVHRXUGE! 5 HICBURSHW LGFOGQ) Z WRXIP WIANRD D WKWRUGH HQHVEDFGXSRQBHAIRYY D GRJ R \WH
&ONRQDERHR &IMCBURAHEUHRUDQ P LOUDY VR 0Q RKHUCSSIFLEGIMUNGRIRD  OOG

L DEDUIKW DQG GHHQAY/ DIMQ) RAR DQHBRNRQR WP HAHVE. $ JHQMWH RKHUP HP EHYR \KH/ HQGHU
* URXS DQGWH OGN 3URGFBURVLGHY HYHDWRXIK \KDNHBRIRQR UHP HALHY \KAK Dv D QRMAFD0 RIFBRKUHZ W UASHAAR VHRXUW | RU
\WH 2 EQJDARY/ KDV GHIR HG WH YRURZ HMT WKW R \KEWRIDIRQ DQG UHP EXUHP HQADJOQWDY RKHU/ RIQ30MV B \WWH RSHDIRQ R
6HARD  GR WH&DNRMOD&RAHR &IMOBURFHHXUHRUDY VP LMUDY VR DY RKHICSSOFCEGIMUMGRNRQRURKHZ \VH
&21',7,216 7(50 2) $*5((0 (17

& ROAWRQV 3 UHRHEHOWR WH, QWD [ WIMROR & UHAW 7 KHREQIDMRQR HIRK/ HGJ




\R P DNH \KH LQWIOH \WMRQ/R - FUHAWBURYIGHS | RUKHBXQEHULY \KEMPWR WH | XOLEP HAR HIFK R \WH FROBMRQY SUHFHEHOAHAYRW RQ
BRKHXBL  \RKLVS$ JUHP HQV

& ROGWRQV 3 UHFHEHOR DOY [ WMMRVR & LHAW 7 KHREQIDARQR \WH/ HIEHU* RS RUM PHP BHUWHER \RP DN\H
DQ 5HRIQ) / ROQVKHIXQEH) RARH \MXGDQ RKHPHEVWHIXQEHU DAY WP H\KDEEH \XEMPAR \WHI RTXZ Q) FRQBMRQY SUHRHEHW

D  \WHUSUWHREINRQ/DQGZ DUIDMVR HIFK/ RDQ3DMY RUWGEXEMADUHY FRQEGHS LOWKLYS JUHP HWRULQ\WHRIHU
/ RIQ' RAXP HIV RKHUWDQDQ 3/ RDQ' RO HQWV DV GHIGHS L WKH ( [ MM &UHEVS JUHHP HQW\KDIDEH WKH DQG FRUMRAALQ DIP DMIDD
UASHRAV H AHBAKDAKAK P DAMIDIN TXOM LHJ\VKDEDGRAEH DSSOFCEG! R 0O UHSUAHQBINRYY DG Z DUDQMNY \KDADDHIG.  DUH TXON LHG RU
PRAIHGE P DMIDDV LOQWHW WHHIR  RQDJGDVR WHAMR XA H WRQR FUHAWD/\AWRXIK P DCHRQDQGDV/R \KFK GDM H FF-BWR
\KH H \WQAKDAGKAK U-SURHQEBINRQY DQG Z DUTRMNY UHDM\RBEO R DQHMHIGDM LQZ KIFK FDVH\XAK U-BUAHBNRQY DQG Z DUDQNA/ \KDTEH
WWKH DG FRUMAQ DEDP DAMIDOUASHAN H AHSVWKDAGKEK P DAIDIW TXD0 HIVKDEDRAEH DESTFCEG R DQ. UHSUAHQBINRQY DQG Z DUDQIY
WDADDHG DHTXOW IHGRUP RAIHGE. P DMIDIW LOWH\WM WKHIR  DVR \KFK HOMHUGDM  DQG

E @R’ HDXOWRJ( YHAR " HDXOWKDIKDYH RAPXAUWHG DG BEH FRQIMXQ) RQWH@MR VWK H WMRQR FAHAWCRU
KDOHWHJUARXOVURP \WHP DNQJ \WHIR

0 DXMUW  7KH &RP P \W HQV \KDIDFRQMH |Q I X@IRFH DG HIFAMRUD \MP HBQ) RQ WH 0 DMUW ' DM XQBW
WP LODMG HDMHLQ DAFR EDGAHZ W WHWLP VKHIR

(1IHAAR 0 DMUW 2 QWHO DXUMW ' DM DOFRP P W HIVR WH/ HIGHU* URXS \R SURYIGH DEAMRDOFHAVKH QG
\KODDXRP DIFDD EH WP LQDAG DG DOR \WH 2 EQJDARY/ RKHUWDR + H3JH 2 ERDIRY/ P P HADMY \KDDEHRP H GH DG SD CE®!

Z WKRAWGRIFH RUG-P DG DG YRUIRZ HY \KDIDEH BTG \R UED DR \WH 2 EQJDARY/ RKHJ\KIR + HAJH 2 EDDIRYY [Q IX® 1R
WP LDARQR \WHREQIDIRQV/R WH/ HIGHU* URXS RAHKDRSD P HQAQIXTR \WH2 EQIDNRY/DQG\MP LDARQR \KH&RP P AR HQV \KDD
HIHHRUGVAKDJHDY / RIQ3DW R IWGAMKY REQIDIRYY RUARYHIDQNVKHIKQEHURUXQGEUDD RKHY RQ' RAXP HQNDQGS$ JHOWV/ LHDY
LQ WH & RTUDMDOVKDIDFRQMKH R VHRXUH \WH 2 EQ DARQY DQG KD 0Q LQ HI HAAKQMDDT? EQIDIRYY RKHIWDD FRQIY HAREDI DARY/
Z 1\ UASHRWIR ZKIFK (R FDIP KDV BHHQ P DGH KDYH BH SOGIQ IX® : KHY DR \WH 2 ERDARYY KDYH BHHD SOG LQ I X@ RKHJWIR
FRQIMY HQAREQIDIRQY Z [\ URSHAMR Z KIFK QR FDIP KDV BHHQ POGH - $ JHQAZ LA DAVRURZ HYVRBIH SHOH H HRXWM DQG GHIVHUDQ

WP LCDARQWWBAP HON QHQUHBDAY QVAKDUIHVR VXU LOMM DG RKHMP LOUGVAKDLIHRUUHBDH GRAXP HON DQG Ll DSSOFCE® LQ
UFREEBIRP D/OHUDRIED GHFHADY \R BBDH D/R BWFRG $ JHMV/ LH)V/DQG DOGRIEH/R \HRXUMY LOMIAXVDQG GHYY SUVRA®

ILOGE $JHW

(.DUD 7HP ICOARDE\ YRURZHY %RURZ HYKDH\WWHRSIRY DAY WP HXSRQILYHYSMGHK D VSURUZ UKD CRIFH\R
$ JHOMR WD DR \WH 2 EQIDIRYY LQ | X@DQG WP LODMWH &RP P W HQV  7KHIRWRQ) REMMIMIAQ) D YRUZHYPD WA
WP LCDMRQCRIAH/RUP DNHDQ \MP LCDNRQ CRIFH FRIBWRIDOXSRQ\WHRFRXUHIAHR D) HYHOMGFOAQ) DMHIDEAQ) DG E YRUWRZ HY
PD H WGWHAMR WP [DNRQDAIY WP HZ W \WHFRQHQMR $ JHQVZ KIFK FRQHQVKDDQRAEH XQUDRIED Z MKHBRUGHD) HG

&ROGMRY 6XEVHIXHOW 7KH REQIDIRQ R \WH/ HIGU* URXS RUDQ P HP BHUWHIR  \R FRQIMXH \R P DNH 5 HYRYLQ)
/ ROQV RURKHZ M H WG FUHEMKHIXGEH L \KEMPMR \WH | XOLEP HQVRQ RU BH RUH \WH GDM DSSOFCEG! WHHR R \WH FROGWRY/

VEVHDXHQNHVRIK RO6RKHG®!  \R\WWLY




$ JUHP HOMWHIDOWHE. 9RURZ HY\R\R SHIRP RUFDXVHWR EH SHURIP H3 \VKAK FROBMRQY\KEVHTXHNDY DG Z KHY UATXULHG B \WH\MP
WHIR  XQBW\KK DMLYH \WGEG 1QZ UMY B\ $ JHONZ KIFK$ JHOWP D GRZ IMRWRRBIQQ) \WHFRQHOAR \KHRKHUP HP EHYR \WH
/ HBHU RS \KDIFRQAMAMDD( YHOAR ' HDXOV

5(35(6(17$7,216$1"' : $55$17,(6

,QREUWR LQBAHWH/ HIGU* URXS \R HIMJLOR \MLY'$ JUH-P HQWHIRK 3DHA&RP SDQ DG HIFK YRURZ HUP DNAY \WH | RTBZ LQ)
UHBUAHQBANRYY DQG Z DUDQMY/ \R WH / HIGU* URXS Z KLFK WKDIDEH WKH FRUMRWDG FRP SBIM LQ DXIDP DMIDOUWASHRN H AHSAKDAKAK
P DALUDDW TXOW LHMKDEQRAEH DSSTFEGIWR D). UBUAHIBIRQY DQG Z DUDQNA/\KDADDHIG DUHTXON IHGRUP RAIHGE P DMIDIN LQWH
W WKHIR  D/R WHEGMQ) ' DM DQG\KDEHWKH FRUHAWDQG FRP SBIM LQ DIP DMIDOUASFW H FAHBAKDAXAK P DMIDDW TX0M LHJ
\KDODQRAEHCSSTFCEGIWR 0Q UHBUAHQBMRQY/ DOG Z DUIQMA\KDADDHDG DUHTXOM LHGRUP RAILHGE! P DMIDDW IQWHW VWHBR  DVR WH
MR WHPINQ R HFK 5 HROLQ) / RIQ RURKHJH WRIRQR FUHAWP DCHWHIHIWWJ DV WRXIK P DBHRQDQG VR \WHA@MR KK
5 HROLQ) / RIQ RURKHUH WMRQR FUHAW H AHSVWR \KHH WAKDAKAK UBUIAHQBIRQY DQG Z DUDQM HIMVRBO R DQHIMHIAM 1Q
Z KIFK FDHVXAK U-BUIAHQBIRQY DG Z CUDQMY \KDIEH WKH DQG FRUHANQ DI DMIDOUASHRN H AHSWKDAUKFK P DMIDIM TXO LH\KDD
QRAEH CBSIFCEG W 0. UHBUAHQBMRYY DQG Z DUDQMY/ \WDADDHIG. DUH TXOM IHG RUP RAILHG B\ P DMIDIW [QWH\M WKHBR  D/R KK
HOUDHUGDM  DQG\KAK U-SURHQBANRQY DG Z DUDQIANKDDXYLYHWHH HPURQDQGCGHIVHY R \KVS$ JUHP HOV

2 XH2 U)DQ] DARO DOG4 XDA IFWR) 6XEMGDUR/

D  (CFK/ RDQ3DWDQGHIKR IWEXEMGDUH/ L VGO RJIDQ] HSRUGRRSRIDMS DvVESSURSUDM DQGH MY DGLQ
JRRGMNEQ) XQEHUMWH@Y VR WHMUMGRANROR IWRIDG] DARQ RULGFRSRIDIRY DvCSSURSUDM VR \KHH \WMIAKDAKAK FRIA-BAH LMVILOQ
\KH UHBYDOAMUNGIANRY LU LV TXDM LHG \R GR EXMCHW IQDQ B Z KHIH \WH | LOUH \R BH \R TXDM LHG FRX@ WHDRIED EHH SHAWG \R
UAXOMODO DMUDCH GYHYH( [1HAWDQG LLL KDVD@UWHNXMMSRZ HUDQG DAKRUMY \R RZ QDQG RSHIDMIW SURSHWY \R FOWY . RQIWEXMCHN D/
Q7 ARGAMS DG DY SURSRHS \R BHFRQGAMS \R HIAULQR \KH/ RIQ' REXP HIVR Z KLEK I D SDWV DG VR FDUY - RXVKH WDQUDRNRQ/
FRQAP SOAMGWH R

E  6HNRWRQGAHI®!  E \RKYS JUHP HQVD/ KK 6FKHEXGIP D EHXSEDAG I URP P HVR WP HLQ FROGHAIRD
ZIK\WHGHIYHY R D &RP SIOGFH & HWLEDM \R UH GRARKDQIHY UAXEY) |URP WBQURNRQY SHIP WG XQBHUWKLY'$ JUHHP HQWLY D FRP SIM
DG CAPXUDM GAAUSIRQR \WWHDAWRU HG( TXW , QMMAVR HIFK/ ROQ30W B\ FDW DVR WHEERIQ) ' DMDQG\WWHII\MI D/R \WHP RIW
UHFHOAEDM RQZ KLFK YRURZ HY SURYIGHG \WH & RP SIDFH&HWIFDM SXUMCQARGHAIRD R \MV$ JUHP HQADQG DVR WH&EQ) ' DM
DGHAUSWROR WHQP BHUR \KDU/R HIFK \IXFK RO \KDADUHLMWKHG DQG RAMBEQ)

F 6HNRWRQBRHX®I  F \R\MVS$ JUHP HOVD/\KFK 6FKHXBIP D BHXSEDMG I URP \IP H\R WP HLQ FROGHRAIRD
Z L\ \WHGHIYHY R D&RP SIDGFH & HWLFDM VR UH GRARKDQI HY UAKEG) 1URP \MDQUCRNRQY SHIP WG XQEHUWLY'S JUHHP HW LV D ARP SIM
DQG DFAPXUDM VAR WH/ ROQ 30MA QUHRAADQG LQABHAWEXEMADUH/ /R WH&ERIQ) ' DM DG \WHIHIWMU DVR - \KH P RIABHFHAGM RQ
Z KIFK YRURZ HY SURYIGHG \WH & RP SIDGFH & HWIFDM SXOXOQAR 6HANRD R \KMV$ JUHP HOWKRZ I L \WHQ®P BHUR \KDWW/R HIK
FOW R FRP P RQ DG SUHHIHG ( TXW , QMY DAXRU] H3 IRUHIFK R \KFK 6XEMADUH/ DQG 1L WH QP BHUDQG WH SHAHQWIH R \KH
RAMBQEQ) \KDW/R HIFK \KAK FDWRZ GHS GUHA® RUQAUA® B\ HIFK/ ROQ30W $ @R WHRAMBEQ) ( TXW , QMIMVR HIFK \KFK
6XEMANY KDVEHHD YDIRD IWAKHGDOGLYI XD SOG DGR DAHACED!




G ([FBAD/\HNRW RQE6FAKHX® G \RKLYS JUHP HQVDY \KFK 6FKHX®IP D EHXSDMS I URP WP H\R WP HIQ
FROGHANRQ Z W \WWHGHIVHY R D&RP STOGRH & HWLFDM VR UH GRAFKDQIHY UAKAY 1URP \MDQLRNRQY SHIP WG XQEHWLY$ JUHP HQV DV
R WH&®IQ ' DMDGWHII\WJ D/R \WH P RIBFHANDM RQ Z KLFK YRURZ HY SURYLGHG WH & RP SIDGFH & HWYLFDM SXOKDQAR 6 HAIRD
_ R WV$JUHP HQVWHH DH QR VERUSIRY/ ROIRYY Z DUDQN RUFDDY WD \R DY WKDW R DQ / RIQ 30WVRUDQ R IW
BXEMADUH ( TAW , QMIMV LFOAQ) DY WKWR FROMMRQ RUH AKOQIHXQEHUDD RAMBDAQ) VHRXUMW RURKHULQXWKP HQV 1 R/ RIQ
30V LV \XEVAAR D) REQIDIRD FROMYHARURKHE VH \R UHBXUFKDH RURKHZ VH CFTXUH RUUANM OO \KDUWR LW TXW , QAW RU
D0 \FRXUW FROMHMWEGILQR RUH AKOQHEBIRUDQ. R IW( TXW, QMIMV

* XH$ XWRU] DARD 1 R&RITEW

D  $V\RHK/RIQ30W WHH HXWRQ GHIYHY DQG SHIRPOFHE \XAK / ROQ30W R WH/ RIQ' RXP HQV\R
Z KIFK WD SDWW KDYHEHHQ GX® DARRU] HGE\ DOQGHHADY CRIRQRQWHSOWR XA/ ROQ30WY

E  $VWHIK/RIQ30W WHH HXWRQ GHIYHY DQG SHIRPOFHE \XAK / ROQ30W R WH/ RIQ' ROXP HOV\R
Z KIFK VIV D SOV GR QRADQG Z LOQRVL. IRDMDQ P DAUDDSIRYMRQR | HAHIO WM RUGFDODY. RUUHIXDIRQ CSSIFCEGIR DY / R
30V RUIW6XEMADUH \WH* RHOQQ ' RXP HOVR D) / RIQ3DWV RUWGEXEMADUHY RUDQ. REH MGIP HWRUGHUWHR D) FRAWWRU
RAHJ* RYH.CGP HQBOS XWRIMW BQAQ) RQDQ / RDQ30MW RUIWEXEMADUH/ 1L ARIAPAZ W UAXONQDEWIFK R RUFRQMMMM Z W GH
QRIFHRIDB\HR WP HRUERK DGH DXOXQEHUIQ 0 DAUDOSRMIAAR [Q) / ROQ3DWV RUWGEXEMADUHYZ KHHDQ KK FRQ CRVEUHIK RU
GH DXOVRXGLQAYIGDM RULQWHDIJUHIDMUHDRIED EHH SHAMGVR KDYHDO DAMIDCS GYHYH( 11HRAW LLL BAXOVQ RUBHTXLH\WH FBDIRQ
RJIP SRUWMRQR O / IHQR DY QDM Z KDARHYHUXSRQ D) DAMHVR O / ROQ 30V RKHUWDQ 3HP WG / LH)Y/ RU LY UHIXULH DQ)
DSSIRYDOR Q' KRTHUR ( TXW , QMIAVR D/ RDQ3DWVRUDQ  DSSURYDCRUARQHOMAR DQ 3HYRQXQEHUDQ 0 DMIDOSROMAR D / ROQ
30V RAHJ\KDQ FROHQNV RUCBSURYDY WDAKDYH EHHD REBEGHS DG \WDADUH WMDLQ | RUPH DQG HIHAADQG H AFBWIQ WH FDHR 0 DMICD
&RQUAW | RJFRQHQV RUCSSURYDY WH | OUH \R REVBQ FRX@ CRALQAYIGOD RULQ \WH DIJWIDM BDRIED EH H SHAMS \R FDX\H D
0 DALIDCS GHYH( 11HW

* RYHOP HOEOS ROV 7KHH HRXANRQ GHIYHY  DQG SHIRP DFHE. HIFK/ RDQ3DW R \WH/ RDQ' REXP HONR Z KIFK
KK / RDQ30WV LY/ D SOV DQG \WH FRQXP P DNRQ R WHWDQURNRDY FRQMP SDMGE. \WH/ RDD' RAXP HIV GR QRADGG Z LOQRAIXUH DO
UGILMADIRY Z W FRQHWRUDSSIRIOR RUGRIVH R RURKMHUCRIRQ Z MWW RUB\ DQ * RYH.OP HONOS XKRUIWY RKHJ\KDD U MADARD/
FROHQV CBSIRYDY QRIFHY RURKHU DRNRYY/ \KDAKDYH EHHD REVBGHS DQG \KDADUH DO | RIFH DQG HIHAADQG H A-BMRU I LAQIV DG
UHFREBQIVZ W UASHWR \WHERIMDOR EHP DCH RURKHZ MVHGHIYHBG\RS JHOVRUILAQ) RUHFREDIRY DVR WHEGMQ) ' DM

2AQAQ) 2 EMDARY, 3HIHAMG/ IHV

D (DK/RXR' RA®HWKDYEHYG® H HXWG DG GHIHIG B HOFK / ROQ 30V WDAL D SDWV \KHR DQG LV \WH
®UDW YDIGOUG EQAQ) REQDNRQR KK / RIQ30WV HQ RUAHTE®! DI DQWAKAK /| ROQ 30V LQ CFFREDGFHZ LK IWUASHRMH\MP V H A-BW
D/HIRA-P HOAP D EHQP WG R HIXMIE®! SWHSBVRUE. EDQNDSE LORYHR  H CPIGHIKIS WRUDQ] DIRY PRDRUXP RUMP LOU
Q7 VDAY \RRUIP M) FHERIATUIKWIHH DD

E $ IHW/ LHYVDHYDIGD FUHDMS SHIHRMG RKHOWDD L IQUASHRR P RRU




YH{UFGV\KDADUH\XEVRAAR DFHWIFDMR W@ 1L PRH LU GIWUR FBHEWIWKW REHMDQ\KSSRWY REQIDARY/ LY FRP P HIADORWY
FOIPV RKHJWDQ WRH\KDVE. \WH\MP VR \KH * XDUDQIV DQG 6HRXUMY $ JUHP HQVDUH UTXLHG \R EH SHUHRRMG DQG Y DQ ' HBRIW
$ FFRXQNV DQG 6HRXUMKY $ FFRXQV QRAVKEMAMIR D & RQUROS JUHP HOADY SHP IWKG B\ 6HANRD N LY R WKH * XDUDQWV DG 6HRXUMW
$ JUHP HQVDQG VEMANRD \RWHILO) R 1LCDGAQ) WIAP HOV WHUFREDIROR Q) &RS\ WKVBHRXUW S JUHHP HVDQG WH UFREDIRD
R \WWHO RWDIH/ LQHIK FDH LQ\KH CSSURSUDM 1 LOQY RILFHVDQG Z W UASHPWR:  KRBIS LWADWIQG: KRG ( QLA \DIMOAMRQR \WH
SHIHAIRQ 5 HIXUHP HQNV RU/ 1P WG 3HIHANRQ 5 HIXUWUHP NV Dv CSSOFCE®! SXUXOQAR WH * XDUDQIV DQG 6HRXAUM $ JUHHP HONV DG | LWV
SURIW/ LHYY \KEMANRQD \R6SHAILHG3HIP WG/ LHY

7 VBIVRS WHN, 1 R( QEXP ELDORHY ( DK R WH/ RDQ 30/ DG IWEXEMADUHVKDY D JRRG \K | IAHQADQE GO DONBI\R
IQWHFDHR |HHIQMMWIQS HICBURSHW  EYDIG GDHRTE LOMIVLIO LQWHFDHR GDHKRE LQMIMVLQ UDORUSHYRDOSURSHW
DG F JRRG DQG P DUHEEGI W@ \R [QWHFDHR DORKMHUSHIRTOSURSHW  DOR \WHUUASHRARYH DXHV UH GRS LQ WHUP RIBHFHQV
| LCDGRADOWIAMP HON GHIVHIHG SXOMOQAR 6HANRD R \KLV/$ JUHP HQWLQ HIFK FDHH A-BWRUDKHV GAVSRHG R MGRH\WH ADMR KK
| LDQACOWBAP HOVVR\WHH \WABHP WHGKHBE.  $ @R \KFK DAHVDUHI UHDQGFBOUR / HVH AF-BWRU L LQWHFDHR ( QILED!:  KROH
$ LUAID W RODMIDCDOG( QILEBY:  KRBI( QILGH&RIMIDD 6 SHAU HG3HIP WG/ LHDY DG L RKHE VH 3HP WG/ LHY/

J IWDARD ([ F-BADV\HWRW RQEFKHX®!  \R\KLYS$ JUHP HOMKHIHDHQR CRIRYY \KW RUSIRHHAQIVSHIBQ) RUR
WHNGRZ GGIHR DY YRURZ HJ DWUGHLQN WUDAMHGLIQZ UMG) DIDQIND/ ROQ30WRUIQ R IW6XEMADUH/AKDAHKHIQEYIGOD
RULQ\WHD)J U DMARXGS BDRIED EHH SHAMG\R BAXOQDO DMIDSS GYHYH( 11HAW

&RPSIDOAH ZIW / 7V 1R/ ROQ30W QRUDQ R LW 6XEMADUHY D 1V 1Q IRDARQ R D DSSIFLCEGI Q¥ V' XGBV
WIXDIRY H HHMYHREHY RUFRRGH LFOQQ) ( QALRP HAD 7V \WDMQAYIGOD RUIQWHDIJBIDM FRXG BDRIED EHH SHRAKG
R UAXOVQDO DMIDDS GHYH( 11HAWRU E LV\XEMRAR RUQGH DOV W UASHRAR DY [LCDOMGIP HQV Z UW LOMQRNRYY GHRHHY KGVRU
WIXDIRY R D) ARXAWWRUDQ |HEHIO WBM P XQFSDORJ RKHJ JRYHCP HQBD G-E0WY HQV ARP P IMRQ BROG XX DIHR RUJ
LOXKP HQBIW GRP HAF RUIRIHIQ WDVIQRYIGOD RULQ \WH DIJWHIDM FRXG UWDREIED EHH SHAMS R UAKXAONQ DO DAIDOS GrHYH
(IHW

1RO DMIDCE GYHIH( | IHAW $ @KIRUFDO LODGADOXDAP HOVUAIG) \R\KH/ RDQ3 DAY DQG \KHUB XEMADUH/AKDADYH

EHQGHIVHIGE %RURZ HY\RS JHINKDYH EHHD SUSDHG IQ CFFREDGFHZ W * $$3  H F-BWQWHFDHR XQXGWG | LQDQRDOWEIAP HOV

IRUWH@AN R |RRERM/ DG EHQ) \KEVRNIR \ HOUHJG DXGVDEWWR HOV DQG SURHAIDL® LQ DIDP DAUDDUWASHAN \KH/ RDQ 300V DQG

\WHUG XEMQ DN FRQRICDAG | LODGADOFRGMRQDVR WHAMKHIR DOGUAXWR RSHDIRYY | RAMWHSHIRGWHRHGG 6IGFH' HAHP BHU
QR HYHVALRXP \WIZFH RUPKDQIHKDY RAPXUHG\WDADY RUFRXG UDIRIE® EHH SHAKMG\R UAXOVQDO DAMIDDS GYHYH( 11HW

6ROHRA
D  ([DFK/ RDQ3DWLV6RYHQV
E  1RWIQMHIR SIRSHW IVEHQ POGHE D) / RIQ3DW DG QR REIDIRQLY EHQJ IGRXUWHGE D) / RDQ30W 1Q

FRQQHANR Z [\K \KHWDQULRNRYY FRQMP SDAMG B WLY'$ JUHP HONRUWKH RKHU/ RDD' RAXP HQIVZ AW \KH QMR KLQGHU GHDY - RUGHUDG
HWHSURHARU XOMUHFBERYR \XFK/ ROQ30WY




(P SR HHYHHIW

D BRAHXGI  \RWVSJIWH HUMIWD/R WHEGMQ ' DM DOBOQNSRQRIGRIP DQRGHEE DY %RURZ HIDG
D3O/ \SRQRFG RUP DQRIGHS B\ DQ(5,6$ $ 111ADM \KH RSHIDMY R Z KIFK FRX@ GG \R D ACHANV R D) YRUWRZ HJZ KIFK FRX@
WDRIED EH H SHAMG \R KDYH D 0 DMUDO$ GYHYH ( 11HAW &RSIHV R DDWKRK 7081 ,9 30V \RIHKHJZ W DFRS. R \KH @M RP

56" 2/ VHIHY | RUHIFK KK 7181, 9 3MQKDYH EHHQ P DAH DYDMEGIVR S JHWV ( [FK 4 XD LHG 3MQKDVEHQ GHMP LGGE. \KH,56

RO\ X@UBHARY R \WH,5& RUKD/EHHQDEIBAGXVQ) DSIRRIVGH STIQGRAXP HOAKDMDYEHHOCBSSURHGE, WH,56  \WHWKWV
FU-DMG WHIHKQEHUKDYH BHHQ GHAMP LGHG R EHH HP SWURP \if XQB-UWHSIRMMRVR 6HAMRD R \WH,5& DQG \R HIFK YRURZ HYV
NIRZ BGEIH CRMQ) KDV RFFXUHG WDAZ RXTS FDXVHWHGRWR \KFK TXODLEDMRQRMY H HP SWKIMY  ( DFK 3@QLYLQ FRP SIDGFHZ LW \KH
DSSUFCE®! SRYIMRY/R (5,6$ DOGWH,5& H F-BAMR \WH H \WADQ \KAK QRQ FRP SIDGRH FRX@ QRADRIE®D EH H SHAMS \R KDYH D
0 DALIDCS GYHYH( 1THAW 1 RYRWRZ HURU( 5,6 $ 11 LIDMKDYIDGGWR P INHDQ FRMWBMRQRUSD Q) [P RQAGHD/BITXUBGE. HWHJ
BHAIRD R WH,5& RIBHAIRD R (5,63 RUKH\WP VR DQ \XFK 3@Q H A-BVWR\KHH WADQ \KFK | LOUHFRXG QRABDRIED EH
H SHAMG \R KDYH D 0 DMIDOS GHYH ( 1THAW 1 R %RURZ HJKDY HIDIHG 1Q RUDKKP HG DR ACELOW LQ FRQGHAIRY Z W D QRQH HP SW
FRAEWG WIDLRNRY' D/ GHIGHG IQ6HARD - R (5,6$ DQG 6HAURD R \WH,5& LQFRQHANRD ZIW 0) 300 WDAMFRXTD
WDRIE® EHH SHAMG\RKDYHDO DMIDSS GYHYH( 11HW

E  ([FBAD/\HARW IQBRKHXB  \R\KLYS$ JUHP HOADQG H AHBADY FRX@ CRADRIE®D EHH SHAMG \R KDYH D

0 DALUIDCS GYHYH( ITHW L QR71M@,9 3MQKD/DQ P DMIDCS QXQAHG3HMRY/ ILHMW 1L QR(5,6$ ( YHMRUHHAGHAUEHGIQ6HAURY

H R (5,6 ZI\WUASHANRDQ 71@1,9 30Q KD/ RAPXUWHE RULY BWDRIED H SHAMG\R RFPU UL \WHHDH QR SHIBQ) RUWR WH

NRZ GGIHR DQ YRURZ HJ \WUDMHG P DMIDOFDIP V RKHJWDQ FOIP V | RUEHH IW GH 1Q WH QRIP DOFRXUH  \DQRIRYY [RIRQY RU

@7 \KW DXAHWG RULQUAMG DIDQXMD). 3@QRIDY 3HIRQDVILGHDY RASRQRUR D) 300K LY ZMMQWHOWIYH \HW@R

70M@,9 3@QR DQ YRURZ HURY( 5,6$ $ 11 LODMKDYEHHQWP LODAMG RKHIWDQLQD WINEDGWLP LCDIRG D/AKDARP LV XVHGLOBHWRQ
R (5,6%

(ONLROP HOBOR ROGMRD ([ WDV \HVRW ROBFKHX®  \R\KLY$ JUHP HADQG H FHBWDY FRX@ QRA-DRIED EH
H SHAMG\R BAXOVQDO DAIDCS GHYH( 11HAW D \R HIFK %RURZ HIVNGRZ GGIH QR/ ROQ3OWIVQRUDD R LW6XEMADUH SIRSHWA/RU
DXAHVKDVHHUEHHQXVHGE. D/ ROQ3DWV IW6EXEMGDUH/ RUB SIYIRXVRZ CHYRURSHDRYIQWHAVSRDOR R SURSAH WRUH KDQBB
WHDMHBDH ROMBQSRWIQ + [ UERXVO DMIDY Z KHIH VKK GVSRID SIRGANRY WRIDIH KGRI WD HQMUHBDH RUWDQSRWZ D/
1Q YIRIMRY 1QDQ P DMIDOMSHWR D DSSOFCEG ( QURP HQBD ¥ E \R HIFK %RURZ HIVNGRZ GGIH DWUGHIONW QR/ RQ
3OWMVQRUDD R W6 XEMADIHA SURSHWA/ RUDKHV KDY HYHJEHHD GRLI CDAMG RULGHQIVIHG LQ DY) P DOGHUSXUXDQAR D) HMURQP HQD
SURMRNRQ WIMAMDY/D+ [ DERXV0 DAUDYGVSROOWM F QR/ RDQ30WV QRUDQ R IW6EXEMGDUH/KDY BHFHYHE QRIFHWDAD/ LHQDUMQ)
XQEUDD ( QMURP HOED [¥ KDVDMRKHG\R DO UYHOHVRAR DY 5 HDOBURSHW RZ GHSRURSHIDMGE\ D/ ROQ 30V RUIW 6 XEMGDUH/
DG G R/ ROQ3DWV QRUDQ R IWEXRMGDUH/QRUDQ R \WHUUASHAYH | CRONY RURSHDNRYY LV \XEVRNR D) RAMBAQ) Z UMKD
RUGHU FRQHG-RH RAVHABP HOADIUH-P HWZ WD 3HYRQUADIY) \R QY ( QVIUR(P HMMD' [¥. R QLRGP HOBD' [CHAW

&RP SOIM' VFRKUH $ @ CRAOOLQ RUP DIRQVINHQDVDZ KRB RKHADRI RZ DG GRN.QY LG RUP DINRQ DG SURVRNRY/ DG
LQRP DIRQR DIHHIOHRERP IF QXA DYG JHHDOLQ RIP DIRQ CERAVKHLQGMY R 00 / ROQ3DWV RUWEXEMGDUHY IXQWKHGE RU
ROEKDD R D/ ROQ3DWMV RUW6 XEMADUH/IQZ UMEY \RS$ JHONRUDY / HIGHU LFOGQ) DTG RIP DR FRQBEGHGLQ\KHB FKHEXBVKHIR




RULQ WH RXHU/ RIQ' RRXP HOV [RUSXIBRAY/ R RULQ ARQGHANRD Z LW \KLY/$ JUHP HQANRUWH RKHU/ RDQ' REXP HQV DG DIDRKHUVKK
| CAXDOLQ RUP DARQ\INHD DVDZ KRB RKHUWDQIRZ 06 GRNQ) LQRIP DIRQ DQG SURMRIRYY DQG LG RP DIRQR  DIHHIDOHRFP IF (DMH
DQGJHHIOIQRIP DNRQ CERVIKHIQBMY R 0Q / ROQ30W RUWGEXEMGDUH/ KHIIWIIXUKHGE RURQEKDD R D/ RIQ30MY RUIW
6XEMADUHIQZ UMY \R$ JHONRUDQ / HIGHUZ LOEH \WKH DG DARXUDA LQDTP DAIDOASHRAN RQWHAMDVR Z KIFK \WKFK LG RP DIRQLY
DG RUFHWIHG DQG RAGRRP SBIME. RP Q) \R\WBIMOQ. | CRAGHRHADY \R P DNH\KAK LQRIP DIMRQ \ENHQ DVDZ KRBT GRAP MBDAQ) 1Q
D) P DMIDOUASHDAKAK WP H 1O QIKAR  \KH ALURXP \WIFHY XQE-UZ KLFK \KFK LG RP DARQ Z D/ SIRVIGHS 7 KH 3URVIRINRYY GHIVHIG \R
$JHOARQO D WBUAHQVDOG D/ R \WH GDM RQ Z KIFK DO RKHJ3URMRANRQY DUH GHIVHIG \R $ JHWVKAK DEAMNRIO3 URMANRY/
UHBURHQVU/RUIRZ HWT JRRG | DV HANP DM RQ \WH QDM \MFK 3URVIRIRYY DUH GHIVHIG R \KH / RDQ 300 DOG WHU 6 XEMGDUHT [ XM
SHURIP DFH | RUWH SHIRGY FRYHIG WHIE,  EDHG XSRQ DAXP SURQY EHIHYHG B 9RURZ HY R EH UDRITEG DAKH WP HR \KH GHIYHY
WHIR \R'$ JHQVIMEHQI XQEHIKRRG WDKK 3URVIRIRQY DUH \KEMRAGR \LJ QU LFDQAKGRHMIQNY DG FRQMIHARY POQ R Z KIFK DM
EH RQG \WH FRQAROR \WH / ROQ 301 DG WHUGXEMADUHY DG QR DAXUDGRHY AR EH JLYHD WDKK 3URVANRQY Z LCEH D0 H5 DQG
DINRXIK UH BRI %RURZ HVTIRRG | DV HANP DM SURWRNRQY RUI RUFDIWEDHG RQ P HKRG/ DG DAXP SINRQYZ KLIFK %RURZ HY EHIHYHG\R
EH UDRIEB! DAKH WP H\KFK 3URVRNRQY Z HIH SUHEDUHG DUH GRAR EH YLHZ HG DV| DRV DQG \WDATRXDOUAXOV GAUQ) \WH SHIRG RUSHIRGY
FRYHIGE WH3URWRMRQ/P D GLIHJP DMIDD [URP SURWIRRMG RUMKNP DG UKWV

3DMRAS FW 7R \WHH WALSSOFCE®! HIFK / ROQ 30V LV1Q FRP SIOGRH LQ DIP DAUDOUASHAN Z W WH D 7WEQ) Z W
WH( G\ $ PWDVEP HIGG DQGHIFK R \WHI R QDWHVARQUROUBHI XTMRY/R \WWHS QWGE\BIAV7UDKY ' FHEDWHQV &) 5 6XEMNBI%
&KDBMI9 DvVIP HGHG DQGOQ RMHUHIEMY GIMDIRORUH HRXAYHR GHUUHIY \KHMR OQG E 8 QU DOGEWHIWHIQ) $ P HIFDE
3WRVIAQ) $ SSURSUDM7RRY'S HIXUWHG\R, QMA-BWING2 EWKAWHIRINP 8 63 3DMR/S AR D/IPHGG \WH3 3DMR/S BV

_QGEWECHY 6HAIRWK RQ6FKHX®  \R \KLY'$ JUHHP HQALY D WKH DG FRP SBIM OMR DI, QB-BMIHVR HIFK / RIQ
30W DQGGHIK R IW6EXEMGDUH/\KDAVD FROXYAM/REQI DMRY/R VKK 3HIRQIRUERIRZ HGPRH  E LVRAMBREQ) LP P HADMD SURUR
WHEBMQ ' DMDYG F LV\R UP DQRAMEAQ) [P P HIADMY DMJIJIIYQY HIHANR \WH FRMQ) KHIKQG-URQWH &GQ) ' DM DQG KK
6 FKHOXBICFRXUDMY VI RUK \KHDJJ W) DM SUGR.SDOTP RXQAR KK , QB-BMEHWDVR WHE@RIQ) ' DM

3DPHMR 70 H/ ([ A-BAD/RKHZ DMHSHP WG XQEHUBHANRD R \MLV$ JUH-P HOADGG H AHBADY FRX@ GRA-DRIED
EHH SHAMG\R UAXOQACEAW [QH FHVR DOV WAMO/DGWERWR HFK/ ROQ30WV DG W6 XEMGDUH/ BTXUHG\R EH
ILBGE D) R \M-P KDYHEHHQWP HY |GG DQG 00V O HVWKRZ QROVKAK 70 UAMO/\R EHGXH DG SO CEGI DG DORKMHU7L H/XSRQD/ RIQ
30V DQG LWEXEMGDUHY DG XSRQWHUUASHAMH DWHNV LGFRP H EXMGHRHY DQG | IDERKMVA/ WDADUH GAH DQG SD CEGIKDYHEHHQ SOG Z KHD
GHOQGSD CE®! ( OFK/ RDQ3DWV DQGHIFK R W6 XEMADUH/KDYHP DEHDGHNOMSRIMRQLQIFFREDGFHZ M* $$ 3 1 RUDTY T HVGRA HV
OHDG SO EG 1 RYRWRZ HUNGRZVR DR SIRRHG 70 DAAAP HQADIDIQIAD/ RDQ 30WV RUDQ R LW 6XEMGADUHY WDALY GRAEHQY
CAMYHD FRQMIAG B\ \XFK / ROQ 3DMV RUVKAK 6XEMADY AMHO® 1O JRRG IDW DG B\ CBSURSUDM SURFHHAQIV SIRIGHS WDKK
UAHYH/RURKHUDSSURSUDMSUIRYIMRYY Ll DY DAKDOEHUWNXUHGLQARQRP W Z W * $ $ 3 \KDEKDYHEHHQP DEHRUSIRVIGHGWHH RU

0 DUIQ6WAN 1 HWHIDQ / RIQ3DW (RUD R IW6XRMADINRZQ/DQ 0 DIILQ6WAN RULY HIDJHS SUCAHSD® RUD/

RHR WP SRUBQNRMUWAY [QWHBMGHNVR H WRAQ) FHAWRMWHSXERHR SXUKDIQ) RUFDW 1Y DY 0 DJIQEVEAN 1 RSOWR \WH
SIRHO/R \RHEDQ/P DCHR YRURZ HY/Z L@EHXVHG\R SXUKDHRUFDW 0Q 0 DILQGVRAN RAR H \WMIG FUHAVWR RKHY/| ROKHSXSRH




R SXURKDIQ) RUFDW 1Q) 0Q 0 CLILQBVRAN RUIRUDQ. SXIBRHWDARDMAHSUIRYIMRQ/R 5 HIXDMRQ7 8 RU; R WH)5% 1 HWHIDQ
/ RDQ3DWQRUIQ R IW6EXEMADUH/H SHAMRDFTXLHOQ 0 DJIQB\RFN

* RYHOP HOIOE HIXOARD 1 R/ ROQ3DW QRUDQ R IW6XEMGDUH/ LY \XEVRAR U XOWRQXQGHMH) HEHICBRZ HUS AW
RUWH , QFHIR HWERP ST $ MR RUXQAUDD RKHJIHIHDORU WBM WM RU WHIXOMRQ Z KIFK PO @P MWW CHAOW \R LGRXU
,QG-BMIHNVRUZ KK P D RKHZ VHUHQGHUDDRUDD SRMRQR \WH2 EQIDMRQ/XGHIRAHED! 1 R/ ROQ30W GRUDQ R IW6EXEMADUH/
LV D3 WILMMIHG LOYHXR HOAFRP SDQ° RUDFRP S0 *FRRDG B\ D3 UMM LOYHIY HOAFRP SIQ - RUD ® SUCASIOXQEHZ UM R D
3 U MG LOYHAR HOWRP SDQ* DVAKAK WP VDU GH LGHE LOWH, QYHIY HRRP SO0 $ VR

2)$&_6D0PARDY $ QW&RIXSWRY/ 7 V. $ QN0 RCH / DXQEHIQ) / IZV 1R/ RIQ3DWRUDQ R IWGXEMGDIH/IVIQ
YIRDIRQR D) 6D0ANRY/ 1R/ ROQ3DW GRUDQ R W 6XEMADUH/ QRU R WHNJRZ BGEIH R \KRK / ROQ 30V D) QUHARU RILFHU
HP SER HH DIHOARUS |1LADM R \XFAK / ROIQ 30V RUNKRK 6XEMADY D 1V D 6DJRAMRGHS 3HIRQ RUD 60CAMRGHS ( QW E KDVDQ DRHV
GFDMGLQ 6D0ANRGHG ( QMY RU F - GHIYHY UYHGHV IR LOYHAR HQVIQ RUMBQLRIRQY Z W 6 DGRMRGHG 3HYRQY RUB DERMRGHS ( QMY
(DK R WH / RO 300/ DQG LW 6XEMADUH/ KDV P SBP HOMG DQG P DQEQY 1Q HIHAWSRIAHY DG SURFHXUY GRLIGHG R HQKUH
FRP SIDQFHZ LW DID6 DCRMRYY $ QIVERUIXSINRY/ [¥ VDQG$ QMO RH / DXQEHIQ) / IV ( KR \WH/ ROQ30MY DQG WG XEMADUHY DG
R WHNGRZ GGIH R HIFK \WFK / RDQ 30W HIFK GUHARU RILFHU HP S HH DJHQADQG$ 1 LADM R HOFK KK / ROQ 30V DQG HIFK \IKFK
6XEMANY LVIQFRP SIDGFHZ W DB DRMRYY $ QIV&RUXSWRY/ [ VOQGES$ QO RGH / IXQAHIQ) / 7V 1 RSURHHB/R D / ROQP DEHRU
/ HWUR & UHEWAKHG KHIXQEHUZ LOEHXHG\R I XQE D0 RSHIDIRY/LQ | LCDGFHDY LYW HOWRUCRYMAVIQ RUP DNHDQ SD P HOQVR D
6 D0RAIRCHS 3HIRQRUD 6 DANRGHG ( QY RURKHZ DMHXHGLODQ P DQGHWDAZ RXCG UAXAOVO D YIRDMRQR [ 600ANRY $ QIV&RUXSIRY
/ I RBQNO RH / DX@HIY / ¥ B DQ 3HIRY LFOAQ) DY / HIGHU 9N 3URGAEVBURYIGHJ RURKHULQE YL GDCRUHIMY SDMASDI)
LQDQ WBRLANRYQ

(PSR H DG/ DERUO DMWY 7KHHLY D (R XQOU@ERU SURNH FRP SIIOASHAQ) RJ R WHNFZ GEHR DQ
YRURZ HJ \WUDMIG DIDQXD / RIQ 30MV RU LW 6XEMADUH/ BHRM D) * RYHIP HABD$ XWRIW DQG (R JUHYDGAH RU DEEMDARY
SRHHAQ) SHIAQ) ROWUHDMHGDIDQXDY / RIQ3DMY RUWEXEMADUH/Z KIFK DUMAVRXAR RUXQGHUDQ FRIPANYHEDIDQQ) DIWHP HQV
DG WDAFRX@ WDRIED EHH SHAMS VR UAXGNQ DO DMIDOS GrHYH (1THAW E- QR VWMINH OERUGVSXM \BZ GRZ Q WRSSDIH RUMP LU
CRANRQ RUJUHYDIFH SHIBQ) RUWUHDMHGLQZ UMY DIDQWQ / RIQ3DMY RUIWGEXEMGDUH/\AKDNFRXG HDRIED EHH SHAWG R UAXONQ
DO DAMIDCE GYHYH( ITHAWRU F \R\WHNGRZ GEIHR DY YRURZ HJ QR XQRQ UHSUIAHBIRY TXHXRQH MY Z W URSHANR \KHHP SR HY/
R DQ / RIQ3DWV RUW6XEMADUH/ DGR XQRQRJIDY] LQ) CRMW\ING) SOFHZ W IAGHAWRDQ R \WHHP SR HVR DQ / RDQ30W RU
W 6XEMADUH/ 1RHR DY / RQ 30W RULW 6XEMGDUH/ KDV LGRXUMHG D). QAW RUREQIDNRQ XQEHUWH : RINHUS G HOADQG
5 HADQQ) 1 RIVIFDIRQS FARMP [OUMBIM@Y. Z KIFK WP DQVXBOGRUXQDMILHG 7 KHKRXWYZ RIHGDGSD P HQVP DEHWRHP SR HVR
HIFK / ROQ:30MV DQG LW XEMGDUHY KDYH GRAEHDLQ YIRDWRQR \WH) 0L/ CERUBVIQELGYS FARUDD  RKHUDSSIFCE® G DOUTXLUP HW
H FHBWR WHH WRANKAK YIRIWRQY FRXG QRMQAYIGDD RUIQ\WHDIJWHIDM BDRIED EHH SHAMGWR UAXONQDO DAIDCE GYHYH( 11HW
$ @P DAIDDSD P HONGHIURP Q) / ROQ 30V RULW 6 XEMADUHY RQ CFFRXQAR Z JHY DQG HP SGR HH KHIGK DG Z HDDUWH LQWKUDGRH DQG
RXHUEHH W KDYH EHHQ STIG RUDFRUGHS DV D ADE.OW RQWHERRWR 30BHWH F-BAZ KHIHWH | LOUHWR GR \R FRXG RMQAYIGOD RUIQ
WHDJJUIDM WDRIED EHH SHAMS\R UAXOVQDO DMIDDS GYHYH( [1HAW

3DUHOMRP SDQH/DVD+ RTIQ) &RP SDQ ( DFK 3DMHVERP S LVDKRWMQ) FRP SIQ




DQG GRQRAKDYHDQ P DAUDOITEMANY REHWDQ ACEMM/DIMQ) XQEHMWH/ RIY' RRXPHOV RZQOQ P DMIDODAHN RKHWDQWH
( TXW, QMMIAV QUA® RUQAA® R $ HE0B RUHJDIHIQD) RSHDIRY/RUBXMGHY REHAMOQWHRZ GHIKLS QUHA® RUQRLHA® R
$ H6DBIDQGLIWEXEMGDUH/

[ HDEV ([ FFBWDY FRX@ QRAMBDRIED EH H SHRAMG \R UAXOMQ D 0 DAMIDOS GYHYH ( 11HAWHIK / RQ 30MV OQG LW
EXEMADUH/ HIVR - SHIFH XODQG XQAMMUEHS SRAHWRQ XQEHJDIGDAH/ P DMIDOWR WHUBXMQHN DG R Z KIFK WH  DUH SDMWY RUXQEH
ZKIFAKWH DHRSHDMY DJG \KEWRWR 3HP WG 3URAMIV DR \KFK P DMIDOBDWAY DUH YOG DQG \WEVMAY) DG QR P DAUIDOGH DB WH
DSSUFCEGY ROQ30WY RUWEXEMGDUH/H IMVXQEHUDQ R \MHP

(MIEGIS FARXQN  $V\R HIFK $ FFRXQMKDMY LG-QIVIHG B %RURZ HY DV DD ( ILE®I $ FFRXQMOQ D YRURZ L) %DH
&HWIFDM\XEP WG \R$ JHUWKFK $ FFRXQAY D DERDILGHH MY SD P HWREQIDMRQR \WH DSSOFCEGIS FARX QY HERUFWDMGEL WH
\DBIDQGGHIYHY R, Q/HORY RAKHUHQAMROR \HYIFHAR\KK'S FFRXQNV HERULQWHR B FRUWHR DYRURZ HIVBEMQHWDG E RV
H FOGGDVIHDILEBIE, YIWWHR RHRUP RIHR \WHH FOQQ) UMD RAHAKDODY $ JHAGVUHIRDY FUAMID \FWVRW LOWHGH LQWRQ
R ( QILEBIS FFRXQV

5 HHYHE@

((IE®: KRBIS LADIWE RTIWLDD ( MILE®H: KRB (( QILOH & RUDMDODQG ( MIEGI3DUN $V\R HIFK WP R : KROH
$WADW KRB QILGH/RIBOWKDAVIGQNIHGE %RURZ HYDVOQ( MLEG!: KRGS LUAD V& RIMID( LEG!: KRBI( QILCH&RIDMIDORJ
( QIEBI3DIMAS-RAYHY [QDYRIRZ 1Q) YDHEHIWLFDMKEP WHG\RS JHMWKEK . KRBIS LWRAIIW KRB QIIGHRUBOWWQRM FOG-GDY
ICHDIEBIE YIWWHR RHRUP RHR WHH FOQQ) FUMD RKHAWDQDQ $ JHOAGVUHNREL FUMMID \HWRW IQWHGHIQWRQR ( @ILE®]
. KRBI$ LUAID V& RIDMIO( MILED:  KRBI( QIIGH&RIMMICRY @LEGI3OW DvDSSTFED

5 HHYHE@

5 HRGY ( DRK/ RDQ3DMV NH-BV FRUMANDQG CARXUDM UHFRUGY WP 1] Q) DG GAAURLQ) \KHWSH TXDDW DG TXOQIWR W
DQG LW EXEMADUH . KRBIS LWADW: KRB ( QILGHY DQG 30W \KDADUH LG-QIVLHG B\ YRURZ HY DV DQ ( ILEG!:  KRBIS$ LUADWA RUDMID
(IEG: KRB ( QILCH &RUDMBPORU( QILEB 3OWUASHRANHD 1Q D %RURZ LQY YDH &HWVLFDM \KEP WG \R $ JHOVDQG \WH ERRN YOOH
\WHIR

0 DMIPCR ROMPW 6HNVRYK RQ6 AKHX® LVDUDRIED GGG GWVUSIHRQR WHO DMUIDOS.RQMFWR HIFK/ RDQ
30W DGLWEXEMADUIH/D/R WHE&GMQ) ' DM

5 HHYHE@
> HHYHE@

+ HIH$ JWHP HON 2 QHIFK OMWDNQ + HAIHS$ JUHP HFOWH HRXAMGE Q' + HEIH3WRVIGHU YRUIRZ HIDQG HIFK RKHY
/ ROQ3DW \DIW\ DOHIIHON \MWBEON DG REHJWHNAUHP HOVXQAHUWH&RP PRAW ([ FRDQIHSPW 8 6 & T HNHT DVIQHIHAW
IURP WP HVRWP H DRGWH&RP P RAW ) XMUH/7WDEQ) &RP P MRQUHIXDWRY

UK YRURZHY $VR WHEGIQ * DM HIFK , UMK %RURZ HULY D Z KR RZ QGHG WEMGADY R $ HBOBI ZKIFK RQD
FRORICDMSJURXS EDY KDY DQDQQMOMCRYH I U-DMAKDQ




s DQG D EDDGRH\KHHAREO) HDAMAKDDY 4

) LODOADCS WWEQRH 7 KH/ RDQV KDYH GRABHHD DQG Z LAQRAEH P 0GH [ RUWH SXSRA/R  0Q DFDAMMRQ R \KDBY 1Q D
YRURZ HULGFARSRIDMG XQE-UWH @ VR, UHDIQE DG RUVKAK YRURZ HIY KRTIQ) ARP SDQ. \R \WH H \MAKDAMZ RXTS FROMYAM XQDY | XO
I LCDGADCDMMEGRHI ROWHSXSRAVR VAIRD R WHE&RPSIQH/SAV R, UHDQG QRUZ LODKHHQN B\ \KFK 9RURZ HULQR\WH/ RDQ
" RXP HQN DQG \WH WDQORAIRYY FRQMP SDOMG WHIE, DG WH SHIRP DIFH B \KAK YRUIRZ HUR W REQIDARQY \WHXQEH FROXYAM
XQDY | XA [CDCADCDAMMBFHI RAMHSXESRHVR VHAIRD R WHE&RPSIQH/SFW R, UHDIG

/ FOOV\R' IUHARY DG &ROCHAMG 3HIRDY  7KH/ RDQ' RAXP HWV GR QRAFRQUNMAM DR/ RU TXDWL GDQY RU FBHAW
WBQRNRYY HOMIGIQR B\ DYRIRZ HILGFRSRDMG XQGHUWH@OY VR |, IHDOGWR RUIROWHEHHIWR DQ R \WHAURRYR KK YRURZ HJ
RUR \WFK YRUIRZ HIVKRBQ) FRPSIQ RUDQ. SHYRQ FRGHAMS W \KAK SHIRYY ZKIFK DHSIRAEMMG R, VFAIRD R \WH&RP SDQHY
$AW R ,UHDGEHAXHWHSRIMRYR VFARY R WHERPSIQH/SFV R, UHDQGDSSO

$)).50$7.9( &29(1$176

( DK 3DHN&RP S0 DOGHIRK YRUWIRZ HIFRRYHIDQWV DG D BHH WWDAXQIDWH\MIP LADAROR DOR WHE&RP P MY HQWDQGSD P HQAQ
IX@QR \WH2 EQIDIRQY/

) LODCADOSVMMP HOWV 5 FSRUW & HIWIFDMY YRURZ HY D Z L@GHIYHARS JHAZ W ARSIH/\R HIFK / HOGHU HOFK R \KH
| LCDQACOWBA HQV HBRW DQG RAHULP VAFWRIW RQE6FKHE®B!  \R\KLYS$ JUHP HOAGR MAUKDD \WHWP HASHAILHG\WHHOQ E DIWH
WDNR6XEMGADY R D/ RDQ30W Z LAKDYH DI VA0, HIUGLT HAHQNURP \WDAR 3DBNIG F DIWH\R P DQEQDM WP R CFFRXQIY) KDV
HIEGVYRURZ HY\R SURGFHI LOGADOMIM HOVLQOFFREFHZ WK+ $$ 3

SHRIMY YRIZHY D ZIOGHDVHIWRS IHVOG U VR UHDAMG B $ JHQWVZ W FRIHY IRUHIK / HGHU HIK R \WH
UWBRW\VHNRW RQ6FKHX® R WKLY'$ JUHHP HADAKH WP HV\SHALLHG WHHO DG E DIWHWR XVHARP P HADD BDWRIEGIHIRWILQ

FRREHIDNRQ Z W $ JHIAR | CHOMM DQGLP SBP HOADM WP R HPRURQEF FRADMIDOUSRY LOREGHMR SURYLGHHBRIRQF USRWY R HIRK
R WHLMP VVHNVRIK RO 6 FIKHEX®!

([IMMIH ([ H-BAD/RKHZ VHSHP WGXQGHBHAIRD — RUBHAIRD R WVS$ JUHP HQWHIFK/ RDQ3DWV Z LA DQGZ LAD
FDAHHIK R IW6XEMGDUH/\R DADIDP H/ SUAHYH DG NH-S LQI X@ RUPH DG H | HAKAK 3HYRQW YOG H IMAMIFHDQGJRRG\WIAQY [QIW
MUMVGRMRQR RUDQ] DARQDYG H A-BAD/FRXGRABDIREIED BHH SHAMG\R UAXONODO DAIDCS GHYH( |1 HAIRRGMBEQ) Z W UIASHW

\R DORKHUMUMG RNRQY 1O Z KIFK WY TXDI LHG W QR EMHNV DG DR WKW WA SHP LW CRHQHY CRRUHAARINRYY DXAMWRU DRV RU
RKHUCESURYDY P DMUDOR \WHUBMHAH/

0 DOMDGFHR 3URSHIAY ( OFK/ RIQ30MV Z L@ DG Z LAFDAH HIFK R W6 XEMADUH/\R P DQMEQ DG SUAHYHDOR
LW DAHV \KDADUH GHHADY \R FRIGAEMW BXMGHN DG RSHDIRYY DY ARQAP SDMG DV R \WH &@Q) ' DM 1Q JRRG ZRNQ) REUDG
FROGMRQ REQDY Z HIUWOU FDXOV DOGFRYGP QIRQDOG3HP WHG' LWSRIMRYVH FHBWG

70H/ (OFK / ROQ 30W Z 1D DJG Z LOFXH HFK R W 6XEMADIH/ R SD 1Q IX@EHRH GHIQNHER  RUEH RUH \WH
H SUDMRQR DO H \MMRQ SHIRG DY H/LP SRHG GYMHG RUDMAXMHG DIDQMWRUDY R IWDRHVRUIQUASHRAAR DQ R IWLGFRP H
BMGHMY RUIDGROAY REHKDR 70 H/QRAQ




H FHVR RAMBQEQ) DAY \WP HOQG RKHAKDQVR WHH WAKDAKH YDIAW R \KFK 70 IV\KHVKEMAAR D3HIP WG 3URMAV

_QXWDQH (DK / RDQ 30W Z1G RUZ LAFXH HIFK UHBYDQM HAHH R DARRURZ HWT H SHOH P DQEIQ LOKUDGFH
UAS-ANY HIFK R HIFK / ROQ 3DV DQG LW 6 XEMGDUH DAVAN Z KHIWHUGFDAG FRYHIQ) CDEONY GWHYRUGP DI HY DY DUH FXANRP DD
DH LQXUHG IDQME. RKHU3HIRQY HIDIHG LQVEP HRUMP LOMUBXMGHAHY/ DG MP LD WDMS DQG GFDMG LFOQQ) Z MKRAWIP MIRQ
\WHIRWZ 1Q) FRYHIIHY

D _QXDFHERHIQ $ WRADWIG( QICH( TXSP HOWV L $ LRI VKX@DTUMY DQG DURIDVKX@Y. DUUMWYLQKUIDGFHLQ
WASHAWR HIFK:  KRBI$ LWADWZ QHGRUP DIIHG B D) YGRUWRZ HJ ERK LQI QIKWIQG RQWHJIURXQG DQG LU DUAIDVYSDUH SOWLQKUIDGRH
DG FDXVH LRI VKX@Y. DUUMWLQAKUIDGFHHIERYHG R FRYHUWHI RIIR Q) &RIDMBDOQUASHWR ©  KRBI( QLG QRADMIFKHG\R DY KRB
$ LWADIW 1Q HIFK FDH RQ DQ DIUHHG YDOH EDUY DG UL 1Q WASHAWR HYILGH SDW DQG DYLDINRY UHIDAG \SHADWV \RRY HIXLSP HQADQG
P S JURXQG KDQBIY HIXLSP HQWILQ HIFK R FIXHY/ L DQG (L 1Q DQ 0P RXQACRABWW WD RGH KXQRUHG I HW SHIFHW R WH
DIJUWIDMIP RQAWR D6 HYRYLQ) / RDQVP DEHE \WH/ HIGHWIQUASHRWR \KFK DRI DQG RUHILGH DG RKHZ WMHIQFRQ RUP LW Z W \WKH
WXL HOMVHWRIK EHBZ \MEVFANRQ G KHIR DGR UNXUHP HQVVHWRIW LODQ. UHBYDQVS LAWY RWDIHR QILGHO RWDIHDQG
IQWHFDHR  LLL LQDQLP RXQMTXCOR \WHU-SOR-P HOAYDOH

E  SUADWOGSRAHF HHDO ICHON $ LUADWWKLGSDW GIDAQXDIH IFOQAQ) Z IWRXAIP MIMRQ ERAM LW
SURSHW @P DJH SHYRIDOQWY - SDVHYIHU®BH DOIDELOW SUHP VAV ADELOW KDQI DUNH-SHY G DOICELAW DG SRGANVACEMY DG Z DU
DGH WE-CUHOV RHDHIQOFREFHZ WSO 1 ' RB9I1  ( LQUASHWR HFK: KROI$ WADVOQGHTIK: KRBI( QUHRZ QG
RUP DOHGE DQ %RURZ HIDQG RKHUIHIHIDCDYDNR ACEAW LODP LQP XP [P RXQABHJRARXUHIFH DG XSRQ VKK WP \/ DQG FROBMRY/
DV DUH PXANRP DN |RUMP LOW® \IWDAG YRURZ HY RU LQWH FDHR GDHE DXVHNV LQ \KFK TP RXQADQG RQ VXK \MIP V Dy DUH PARP DY |RU
RSHDRY R P L@U DAHV RQ VP LOU URXMY DG 1Q HIFK FDH CFRHBIEG! \R $ JHQVDAMY BDRIED DG 1Q DFFREIFH Z W \KH
UATXLLAP HOV VPR EHBZ \MEVHAMRQ G KHIHR DG \KH UATXLUAP HOWVVAWRW [Q DD UHBYDOAS LUAIWO RWDIH RU( QILGHO RWDIH
SIRYIGG \KDAZ W URSHAWR L SHIRIDOIQWY FRYHIIH \MAK FRYHIJH \KDDEH QP WG R \KH KUKHUR 7Z HQV) LYH O LaRY' R/
Z I\ UASHAWR HIFK | QAL GXOORARXUHIAH DQG LQWH DI UHI DM RUVKEK CP RXQIDQ. YRURZ HJ RUQ\WWHFDHR DODHE DRHWV
\KH UHBYDQAGWHH P DQEIQV IQ UASHAWR D P LOUDKHN | RUIW SRWRIR | GHAVDY CSSIFTEG! DG 1L SURGEN ACEAOV FRYHDIH KK
FRYHIDIH \KDDEH QR GWWDQWHKLIKHUR 7Z R+ XQGHG) LW O LARY' R Z [\ UASHANR HOFK QB YLGKDORAPXUHH
DG LQWH DIJ U DM RUNKFK CP RQAIQ. YRWRZ HJ RUIQWHFDHR  DODHSE DAAMKH UHBYDQABWHH P DQBIQ/IQUASHRAAR P [MUDKHN
| RUWSRWRIR | GHADY DSSTFLE®!

F /HDHE: KRBISUWADW: KRBI( QLG ,Q@HXR WHUIXUWP HOVR D DG E [ERYH \KRXGDQ : KRS LLADW
RJ: KRB ( QLCHRZ G5 RUP DIHG B\ DY %RURZ HUDADQ \WP H EH \KEMPANR D BDH %RURZ HIKDIDFDAH \WH GWHH R \KFK © KR
$ WADWRU:  KRBI( QILGHWR P OQEQWWURXIKRANKHWP R KK GDH WHLQXUIDFHY GAFUEHGIQ D DG _E CERYHDQG LQHIFK FDH 1Q
FRQIRIP LW Z W \KH BITXUP HQV \HAMRWK EHBZ. \MEVHRIRQ G KHIR DQG Z W \WH WXL HOV R DQ - UHBYDQAS LURIIWO0 RMDIH RU
( QIGHO RWODIHIQUASHRANR \WFK:  KRBI$ LADVRL,  KRBI( QILCH

G SHOXDH 7R\KHH WOMKDADY R WWH IQXDERH GAAUEHG 1Q D WURIK _F DERYH IV \KEMRAMR 0Q UM
UAMMRQ RUMP LOUUATXLU HOAR DQ UHBYDQARMUNGRNRY YRURZ HY KDIDSURAXUH RU DY DSSIFCEG! FDAHDQ  UHDYDQABIWHHR SURFXUH
UHQMXDIFHXSROWLP VUDRIED




DN CRRY \R$ JHQMGFOQQ) Z WRXWIP MIRQ DQLFAHBEEDHE FXKURIK FIXVH

H | DADQ WPHWHDIDIQZKIFK D) 5 HIDBURSHW WDALY \KEMPANR DO RWWDIH LV GFDMG LY GALICDMG D3 | BRG
KO DGO 1QDY ) BRG, QKUIGHS5 DMO 08 SEOKHGE \WH) HEHIDO( P HIHR 0 DIIHP HY$ JHR RUDQ \WFAHARUDIHR  RBIQ
| GRG LQUDGRH LQ \IKFK \REDDP RXQADQG RQWWP \V/ WDADUH \DI CRRLY \R'$ JHADQG DY HIGHYIURP WP HVR WP H DQG RKHZ VH FRP SO
Z L\ \WH) GRG/ ¥ VRUD/LVRKHZ VA\DIV CRRLY \RS$ JHOADQGDD HIGHY

$ @WK SRIAHV R LQXUDGRH \KDEH Z W [ LCDADID \RXQG DQG UHSXBE® LQUKUDGRH FRP SDQHY DFRFBVIEG! \R $ JHOALQ LW 3HP WG
" DWAUHARQ DG LQ \KAK TP RXQN DV 1V FDUIHG JHHDD 1Q CAFREDFH Z LW \RXQG EXMGHW SUIRNH B FRP SDQHY 1Q P LOU BXMQHAHY
\IP LOWD DG DG GFDAG DG LQDQ HYHQWLQ TP RXQAVDGHNAR  DQG \FRSH UDRIED \DIWCARY \R$ JHQVMEHQ) DIUHHE \WDAKH
[P RXQVDGTXR  DQG\ARSHR WHSRIAHVR IQXIDFHR %RURZ HYIQHIHAAD/R \WH&ERIQ) * DM DUH DFRFBIEB R $ JHQV 1 R @MU
WOQWHEBMQ) ' DM YRURZ HY VKDEGHDYHULQAUDGFH FHWLFDAM/ RS JHWRUDT QUUDGRH SRTAH/ BTXUHG CERYH Z KIFK KD L @P H
$ JHQADQGHIFK / HIG-UDVDQ? DEAMRDOIQAUG Ll KK SRIA LVDAH@MV SRIA L @P H$ JHQWRUWHD DQGRQEHKDD R \WH/ HGHYDY
S FRQUAEDW RPEQWSD HH | RUDTBUIRSHW KX@RASIB/SRIR  DQG ! RUDDIQAKDFHUHNXGIERYH UL SURVIGHWDAS JHIADQGHIK
| HIGMKDOEHQRIVIHGLQZ UMY B\ WHIQAXUHV R 0 SURSRVHG FOGFHIDMRY \MUP LQDARQ RUP DMIDCAKDQIHIQUASHANR \WFK SRIA. DV
GO @ VSURMWRDQ SIRSRHGEFOFHIMRY \MP L(DIRQRUP DMIDCAKDIHDQGHHY @D VIQUASHAWR FDGFHIDNRQ| RUZ DU
UMW RUVKFK GWHUSHIRG\WDAWP D EHWBIMG QD) DARP DIF WP LADMRQ SIRMMRQIQWKAK SRIA. LY FRQEIQDZ OYHUR \KELRIDIRQLQ
IDRUR $ JHOATRULWHD DQG RQ EHKDD R WH/ HIGHY Y FRQEIQ D EHIFK R Z DUV SURYIMRQLQ I DYRUR \WHS$ JHOADQG / HIGHU. YL

SURMLGHWDAKH LQAXUDGFH KDBEHSUP Y DQGZ MRAWIIKWR . FRQUBXIRQIURP D RKMHULQKUDGFHZ KIFK P D EHDYDMEGIRS JHONIQG
/ HGHY YIL SIRYLGH\WD/S JHNDQG/ HOGHY KDYH QR UASRQUELOM | RUSUHP LXP V' Z DUDQIAY RUBHSUAHQBANRQ/ VR XQEHZ UMY H A-BWRU
WK SUP XP \KDAP D EHAUA® DASEXIE®!\R D SDMFX@UDUAD WHILGH RUSDW WDADB \XEMAAR DFDIP | DQ / RDQ30MV RULW
6XEMADUHY 10O R POQEQ KK [QXDFH $IJHOMPD DUDYH |RU KK LQXDGH BEXWDAVRUIRZ HY H SHOH DQG Z WRAWDQ

UASRQIELMN RQ$ JHINW SOWRURBBIQQ) \KH IQXDFH \WHVRYHR R \WH LOXUDGRH FRP SOQHY WHDGHDACR R \WH FRYHIIH RUWH

FRIBANRQ R FIIPV  %RURZ HY \KDEDILYH $ JHOASURP SAWGRIFHR D). W H FHAQ) FRHIG B \WH FDAXOOV RUBMQHN
LOMIXSNRQLQAXDFHR [0 / ROQ30W RUWGXEMADUH/ 8 SROWHRAPXUHIFH DQG GAUQ) WHFRQMDOFHR DQ( YHIWR ' H DOV JHW
\KDITKDYHWHVRBI W KVWR | LIFDIP VXQEHUDQ. SURSHW LOXIDFHSRIAHVR D) RWIQUASHAWR \KH&RTMDCH FHEQ) R

UHFHYH UHFHSWDQG JLYH CFTXMBGRH IRUDQ. SD P HQWVWDAP D EH S CEGH WHHXQEHU DG \R H HAXAMDQ DG DOH)ERYAP HOV WHFHSW
UHBDHY DI HQV UDIMIGP HQV RURKHUGREXP HOV\KDAP D BH GHHAOY \R HIHRAKH FROIBANRY FRP SURP [VH RUVHINBP QAR DQ)
FOIP VXQEHUDQ KK LOXUIDGFHSRIAHY

- QBEHAIRQ

D (DK/RIQ30W ZIO DG ZIFXNH HFK R W 6XEMADUIH/ \R SHP WS JHOVDQ / HIGHU OQG HFK R \KHU
UASHRAIYH GXO DAKRU HG U-SUAHIBIYHY RUDJHQV \R YMWOQ R LW SURSHWWY DG LOSHAADD. R W DXHV RUERRWY DQG WHFRB/ \R
H OP LGHDQGP DNHARIHVR IWERR\WDQG WHFRGY DGR GVAXW/IWDN LY | LCDGAHY DG DAFRXQIVZ MK DQG\R EHDGYIVHG DARWH\LP HE\
IWR [ LFHYDQGHP SR HY SIRVIGHS \WDADQ DAKRU] HE U-BUAHBYHR  DYRUIRZ HVKDXEH DEBZ HG\R EH SUHVDAKAK UDRIEGIP H/
DQG LQMYDY Dv$ JHQARUDQ / HQGHU DV CSSIAEG! PD GALIQDM DQG \R BQ DV QR HIXO\RU( YHAR ' H DXONKDY RAFXUHG DQG LV
FROMXQ) Z 1\ U-DRIE®! SURUGRIAH R YRURZ HY/ DG GAUQ) B XTUBXMGHNKRXY DIVRURZ HMTH SHOH \XEWMFAR WH QP LBNRQVAHV
IRW EHBZ 1Q




SHARY  F DG.G

E (OK/RIQ30W ZI® DJ5 ZLOFXHHK R W 6XEMADUH/ \R SHIP IM$ JHOADQG HFK R LW GO DAKRU HG
WBUAHQBAYHY RU DJHQNV \R FRQGAW LHT H CP LADNRYY CESUIMIY RU YDODIRQY DAWKAK. UHDRIED! WP H/ DQG LQMYDY DV $ JHWP D
GALICDM DVRURZ HYH SHOH \KEVFAR \WHIP LMIMRQNHWVRW EHBZ LQBHRAIRY  F OG.G

F 6REQ D/QR( YHMR ' HDXOWKDIKDYHRAFXUHS DG EHFRQIMXQ) GAUQ) DFDBREDU HIU YRURZ HY\KDDGRAEH
REQDAGWR UHP EXYHS JHOVRUP RIHWOQRH  [IHTH D LODNRQLQVKAK FOBEU HU LGRUDIQ) W\ER  [IHBH DP LDMRQ/LQVKK
FOBOEU\ HUL OQ, RUDHE$ SSUMDD( YHQAKDY RAPXUMHG GAUQY \MAK FDBQEU\ HU \R GRQ) DV QR ( YHVR * H DXOWKDY RXUHG DG LV
FRAMXQ)  H A-BWRUILHTSH CP LODIRQ/FRIGAMELQFRIGHAIRZ W DSURSRHG 3HIP IWWGS$ FTXMURY Z KHKHURUGRAARQKP P DMG

G 6XEMPMR WH OWMHOMIH R WY EHARD G \R &Y DV QR ( YHAR ' H DXOWKDIDKDYH RAPXUMG DG EH
FROMXQ) GAUQ) DFDBRED HIU %RUIRZ HY \KDDQRAEH REQI DMG \R UHP EXUHS JHOVRUP RUHWDQ L Z W IASHAAR:  KROI$ LURIWIQG
. KRBI(QIGV RH  SK\FODDCSSUNIODQG RH GHNRS CBSUIMIDLQ \KAK FOBQEDUN HU LGRUDIQ) \WR\MBH  CESUIMIY 1Q \WH
DIJUIDM Z KHKHUSK FDORUGHANRS Ll DR, RUDHGS SSUIMIO{ YHINDY RADAUMG GAUQ) \WFK FOBQEDU HU DQG\R &Y DVQR ( YHMR

' HDXOWKDY RFPXUHG DQG LV FRQMXQ)  DQG L Z W WASHAWIR 30W RH CBSUIMIDLQ \KFAK FDBEU\ HU LGRUDIQ) \R \ER
CESUIMIY UL DY, GRUDHGS$ SSUMID YHAKDY RAFXUHG GAUQ) \KFK FDBEDU\ HU DQG\R B DVQR ( YHAR ' H DXOWKDY RFFXUMHG DG LV
FROMXQ H AW IQ DD DAY |RU CESUMIY FRIGARS 1Q FRQGHAIRY Z W D SIRSRHG 3HP WG $ FIXOMMRY  Z KHKHU RU GRW
FRQXP P DMG

&RP SIDQFHZ W/ 7V ( DK/ RDQ30W Z L@ DG Z LAXHHIFK R IWEXEMGDUH/AR FRP SO Z W \KH WX HOVR
DODSSOFCERI Q¥ V XBV UHXOIRY DG REHYR DR * RYHGP HIBOoS XWRIW RKHWDQ OF V XBV UHIXDIRY DG REHY WH QRQ
FRP SIDQFHZ W Z KIFK. LQAYIGOm RUQWHDIJWHIDM FRXGRABDRIED EHH SHAMGWR UAXOMODO DMIDCS GYHYH( [1HAW

(OMLROP HOWO ( [ AWV FRX@ (RABDIRIED EHH SHAKG R UWXONQ DO DMIDCH GYHYH ( 11THAWHIK / RDQ30W Z 1@
DGZ LOAX\WHHIK R IW6XEMADUIH\R

D . HBDQ SKRSHWHWHIRZ GGRURSHDMGE DY / RIQ3DWV RUWGEXEMADUHYIFHR DO ( QMURGP HOBDY HY/
RUSRWERQG/RURKHU! LCDGADCDXXUDGRH/AK | LFLHQAR\DIM\ \KHREQ) DIRQ/RUCELAW HGHFHGE \KFK ( QVLRQP HQBD' LHY

E  &RPSD LQDUP DMIDOMGHN Z W ( QLRGP HMD [ VDG SIRYIGHWRS JHONFRRXP HOBIRQR \KFK FRP SIDGFH
Z KIFK$ JHMWBDRIED WHNXHAV

F 3U0RPS® QR $JHOAR DQ UWHBDHR ZKIFK DQ / ROQ 30W KDV NJZ BGIHR D + [ DERXV 0 DMIDOLQ D)
UBRMIEG TXOQMY | URP RURQIR SURSHW RZ GHGRURSHIDAGE! DQ / ROQ3DWV RUWGXEMGADUH/DGE\INHDY 5 HP HADMS RNRQ/UHTXUGR
CEDM\O.G UHPDHRURKHZ WVHWR FRP HIQR FRP SIDGRH LQDTP DMUDOASHRAN Z W DSSIFCEGH( QMLRP HABD ¥ DG

G  30RPSE® BWQDQ HHWZ MMQILYHISMGW D VR IWUHFHSAMIR  SIRVIGHS JHAZ LW Z UMK QRIAHR DQ)

R \WHIRBZIQ) L QRIFH\WDADD ( QMLRP HABD/ IHD KDV EHHD I LBG DIDQMDQ. R \WH WDORUSHYRIDOSURSHW R D/ RDQ 30V RULW
6XBMADIHY L FRP P HFP HOR DQ




( QVLURP HQDS AR RUZ UMKD GRIFH\WWDADR ( QYLURGP HOCS RNRD Z LOEH [ LG DIDQXD/ RDQ 30V RUIW6EXEMADUHY DQG UL Z UMKD
QRIFHR DYLIRDARY AMBIRY RURKHDEP LQVADRYHRGHUIURP D* RYHOP HB XKRIW

' DWFRKUH 8 SCOM/  ( CRK / ROQ 30V Z 1D SURP S® DQG LQ QR HYHQMDMU WD 1LYH 9%60MGHY ' D'V DWW RREQQ)
NRZ GGIHWHIR QR $JHQM DQ Z UMWRLQ RP DIRQ H KIEWRUBBRWXUQMKHG RS JHINRUKH/ HIGHY ARQBIGHS DARHWP HIVWZ D/
IXUQMNKHG DO XQUKHWEMP HIWR DP DMUIDO0 CAARURP WG \R \WBMOQ P DAUDD CRACHHADY VR P DNHWWHWEIMP HOW FRQEIGHG \WHIHQ QR
P MBDAQ LQ @KWR \KH AU WBRHV IQ Z KIFK POBH  7KH IRMIRQ) \R \WH FRUY QREMWMBEQ) D) QRIVLEDNRQ SXUXDQMR \KH
IRHRQ) SIRVIMRQ Z LARAPXUHRUBP H3 \WHHIHWR WH SURUXQUKH WBMP HOAR D P DALIDOI CAARURP IWRQ R OQ) P DMUDOI CRAGRU

\KDODQ \XK QRIVLFDNRQKDYHWHH | HAAR TP HIAQ) RUP RAI\ LQJ \MVS$ JUHP HOARUDD R WHBFKHXGVKHHR

) RP DARQ R 6XEMADUHY ( CRK/ RDQ 30V Z LOD DAKHWP H\KDADQ / ROQ3DW |RP VDY GUHAWRULQALHWGXEMADY
CFTXUA/DQ. GUHAWRUIQBLHAWGXEMADY D\WUWHEBMQ) ' DM RUDADQ WP HZ KHQDQ QUHRWRUIQAUAXEMADY R D/ RIQ3DW WDV
SUVIRA® Z D/OQ, P P DMIDOSXEMADY EHFRP H/DO DMIDCBXEMADY RUDADQ WP HZ KHQOQ : KRGS LWRADIWWRY:  KROI( QILGHEHRP HY
DQDIHAR DAURNRUIQARMXEMANY R D/ RIQ30MW \WDAYQRAD/ ROQ30W ZLKMQIWMD — %MGHY DVR \KAK HHIWVRUKK
OMDMD/SHP WGE $ JHOQIW\RBIGVHIRY D XQBW\XAK 6XEMADNY LVDQ( [ FOGHGEXEMANY SIRIGHS \WDARGH © CFTXUHG
6XEMADY \KDTEHDRS QUAAURMG6XEMADY XSRQVKAK CFTXMMRQ EXWP D \KEVHNXH® EHGHWLI QNG DV KK LQIFFR EDGFHZ W 6 HAURD
R \MV$ JUHP HQV FDOH\KAK Q2 6XEMADY L Ul $ GP LQUADIYH %RURZ HUWNHAV LFOGQ) B\ UK \KDADXHN RZ GHG B
KK 6XBMADY EHIGFOG-GIQWHYRIRZ 1) YDH  \KEMPARWHFROHR $ JHIMKDAKEK 6XEMADY EHNAGHE DVDYRURZ HUKHIXQGU
R SIRVIGH R $ JHAD - RQE-UVR \MLY$ JUH-P HQWV L R SURVIGH VR $ JHQAD NRLQEHUVR \KH * XDUDQIV DQG 6HRXUW $ JUHP HWVIQ HIFK FDH
RIHKHUZ LW \XPK REHUVHRXUY DIUHHP HQV [ GFOGQ) \DIWDAMRQR \WH 3HIHRANRQ'5 HIXUUHP HQVRU/ 1P WG 3HIHRANRQ'5 HIXUUHP HQV DV
DESOFCE®! SXWXOQAR \KH * XOUDQWV DQG 6HRXUMW $ JUHP HQVZ W UASHRWR D) © KROBI$ WADWRU: KRBI( QLGWVRZGGR KK QZ
6XEMADY DG GHIYHY R 0 RMDIH/Z WK UASHAWR DY 5 HIOBURSHW RZ GG LQIHHR \KFK G2 6XEMANY FROANMNY 5 HDOBURSHW
&RIMDD DvZ HID/ CSSURSUDM I LCDAQ) WIAP HQV DQG Z L\ UHMSHRAR DIDSURSHWY \KEVRAIR DO RWIIH 1] VUM ILOQIV  DEDIQ I RP
DG \MEWDGFH WDRIED \DIW CARY \R$ JHVIGFOGQ) BHQ) K | IAHWR JUDQ/S JHAD | LIMBURINY / HD \KEMPAR 3HP WG/ LHD/ 1Q
DOGWR \WHDXHVR \KFK GZ O |RP H5 RUDFTXUHG 6XEMADY DGR FRP SO Z W WHSUIRMMRQY/R 6HAIR)  EHBZ DVOSSIFLE®! E
SURMGH RU FDXVH WH DSSOFCE® / ROQ 30WV \R SURMGH \R $ JHAD SBIEIH DIUHP HQV RUDQ DBHIB® R \WH * XOUDQW DQG 6HRXUMY
$ JUHP HVDQG CESURSUDAM FHWLFDAW DQG SRZ HYRUILGDGAQ) WP HOV SOEILQ) \WHAUHPWRUEHH LFLDCRZ GHIKLS LOMBMNQ\KFK
QG 6XBMANY QIRP DG \KEWNFHUDRIED \DIVCARY \R$ JHOVSLRYIGHS WDMRBID Z W IASHRARDY \KFK G 6XEMADNY WDAL
VD) RMJQ6EXEMANY DG LV D IINHUEXEMADY R D/ RIQ30W RU IL LVD&) & DJ5 LQHIK FDH LV QRAWIGHG RUWR EH MQHG D/ D
YRURZ HURURKHY ROQ3DW KHIKQB-UR® R WHVRICRAMBREQ) YRIQY ( TXW, QMMAVR \KFK G ) RMJIQEXEMADY DOGQRH
R WH( TXW, QMMIVR DQ 6XEMADY R WK G ) RILIQEXEMANY  \KDTEHUHNXLHG\R EHSBEIHGL SBEILQ) DIWDMIP RXQIZ RXG
UAXKOVQ DOYHYHS  FRQHNHZH/ RUWH FRAV\R \WH/ RDQ 3DMH/R SIRMAQ) \KFK SBGIH DH XQUDRIED H AHALYH DV GHMP IGHG B
$ JHQNQFRQXABIRQ Z W YRIRZ HY LQ UADMRQ\R WWH EHH IWVRS JHONDQG \WH/ HIGHYR \WHVFRXUW DI RG-G\KHFR  Z KK SBGIH L
WDRIED UWINHAG B $ JHQWKIDEH JRHGG R WHOZ VR \WHMUMVGRRQ R \KFK 6XEMADY  DOQG F SURMGH \R $ JHADDRKH
GRP® HOBIRY LGFOAQ) WH * RHHOQ) ' RAXP HOVR WK 6XEMADNY DG XSRQ BINXHWRH RUP RH RSIQRY R FRXQHDUDRIED
DN CRRY \R$ JHVZ KIFK LOIWRSIQRY 1VEESURSUDMZ LW UASHAAVR \WHH HPURQDQGCGHIVHY R WH CESTFTEGIGRAXP HQBMRQUA HUHG
\RERH [FOQAQ) SRIAH/R \WSHLQAXUDIFH | GRGFHWLFDNR GRAXP HQBIRQRU




RKHJGRAXP HBANRQ Z 1\ UASHRAAR DI5 HIOBURSHW RZ QHG LQ | HH DQG \KEMANR DO RWDIH - $ Q- GRAXP HWDI UHP HQIVRULQWKP HWV
H HRAG RUMKHG SXOXOQMR \WY6HANRD — \KDOFRQAWMMD/ RIQ' RAXP HQV

) XUMHIS WXLDORH

D *HHDW (OFK/ ROQ30W Z 1 DYGZ LOFXNHHIFK R WHRKH/ ROQ3DMA/\R DAIQ WP HXSRQ\WH UDRIED
BIDXHAR $ JHQWH HRAM ROGHIYHUVR $ JHQADQ DG DOV LDCAQ) \WEARP HQWV 1] \MUH [ LOQJV VHRXUM DIBHP HQV SBEIHY DALIGP HW
P RWDIJH/ GH/R WWWRSIQRQ/R ARXQUHD DQG DORKHIGRXP HQV \WH2$ GAWRID REP HIV  \KD/$ JHWP D HDRIED WHTXHING
IRP DG \EWNFHUDRIED \DMDARY RS JHOMR FUDM SHIHRADQGE FRQMMH SHIHRAMS RUR EHWUSHIHAVS JHOAV/ LHOVIQDODR \WH
DAHVR HFK R \KH/ RDQ3DMWY Z KHKMHUQRZ RZ QHG RUKHMIWMUDUMCQY RUDFTXLUHG \BIQ)LEG! RULQIUQJILE®! UDORUSHIRID RKHUWWDD
DQ DWHVH SO H FOG-GIURP \KH&RTDMID DvGH LGHSLQWWH* XDUDQIV DQGEHRXUMW$ JUHP HQVSXWXDQARGHRY R \KH* XDUDQW
DQG6HRXUMY'S JUHP HQAV \R FHDM DG SHIHAW IHVIQIDYRUR $ JHQNQDQ 5 HICBURSHW & RIDMICCFTXLMGE. DY RAHU RDQ3DW DQG
LQREHRX® FRQXP P DMDTR \WHWIQLRMRQY FROAP SDMGKHIE DQGXQGHMHRKHY RID' RRXP HOV SIRVGHS \WDWKHIRHIRQ)
\KDOCRAZSSO \RDQ 6XEMADY R D/ ROQ30W WDAVDE) & Ll SIRIAQ) KK GREXP HIVZ RXTS UAKXONQ DEYHYHWY FRQHDXHIFH/RUWH
FRAV\R WH/ ROQ3DMA/R SIRIAQ) KK GRAXP HOVDHXQUDRIE® H FHMYH D/GHMP IGGE $ JHINQFRQXEINRD Z LW YRURZ HY
LQ UHIANRQ\R WH EHH IW\R'$ JHIADQGWH/ HIGHYR WHVHRXUW DIRGGWHIE  7RWHP O IPXP H WGHP WWGE CSSIFCEGIQY. 1
D) YRURZ HURJDD RKHJ/ RIQ 300V UHXVHY RUIDGY R H HXM RUGHIMHUDY WDRIED UIXHWAMG $ GAURTO RAXP HV Z \MQ D
WDRIEGISHIRGR WHQRARH AHG  9%MQHY!' D VIRTRZ 1Q) WH BTXHWAIR GR\R HIFK %RURZ HJDQG HIFK RKH/ ROQ 30V KHIR
DAKRU] H/$ JHOAR H HXMOQ \XAKS$ GAURI0 RAXP HIVILQ\WH CESTFTEGY/ ROQ 3DV QP HOQG DAKRU HY/$ JHIWR | LBIKAK H HXMG
$GAMWRIDO RXP HONVIQDQ CESURSUDMILAY) RIFH ,QIXWKHDFHR  DQGQRAQIP MBNRQR \WHIRMIRQ) HIFK/ ROQ3DWV \KDIEAH
WK CAMRY/ DV$ JHOAP D UDRIED BIXHIURP \IP H\R WP H \R HUKUH \KDAXKH 2 EQIDIRQY DUH JXOUDQMG B \WH * XOUDQRLY DQG DUH
FRXUGE \KEWSQND DOR \WHDAMVR WH/ ROQ30MAY IFOGQ) DOR WHRAMBQEQ) FOSMIY TXW , QMR HIFK YRURZ HIDQG LW
6XEMADIHY 1Q HFK FDH RAHJWKDD Z W UASHAR D) DAHVH SUAR® H FOGHG [URP \WH &RTDAMIO DY GHIGHS LQ WH * XOUDQN DOQG
BHRXUW $ JUHP HOVSXUXOQAR 6HRANRD R \KH* XOUDQW DQG 6HRXUMW $ JUHP HW 1 REZWMBEQ) DQ \MQ) \R \WH FRQADY FRQEEGHS
KHHO LFOAQI 6HAIRD  KHIR DGWMVEHAURD  RUIQDD RKHY R RP® HWS JHOWP D UAMANGHIYHY R D) MLIQGHARDQ
/ ROQ' RAXP HQAZ W LASHAMR D 6XEMGDY R DO / RDQ 30V WDALY GRAD / RDQ 3DWV XQBW $ JHIAKDY FRP SBIMG LW 3DMRAS PV
VFDURKHY 2) $ & 3( 3 VFDURKHY DQG PP DY LQA YLGAOOETANI URXQG FKHANV | RIVKEK 6XEMADY  WHUAXOVR Z KIFK \KDIEH DI CRARY \R
$ IJHW

E  $JWHPHWSHOAQ &HWQERMMID 7R \KHH WIASHP WG KHIKQEHU Ul D) YRWRZ HJDSSTHY SIRHHBY R
DQ 5HYROLQY) / ROQWR CFTXUH DO LOMIMIQ DY : KRBIS LWADWRJ:  KRBI ( QILGHD\WUWH&ERIQ) ' DM %RURZ HY \KDD SURP S 0\MU
\WFK CFTXMMRQ \ENH DEDERNRQY UHTXLHG VR FRP SO Z W L WH 3HUHANRQ 5 HIXIWHP HQV Z W URSHPWIR HOFK © KROIS LURIDMDQG HIFK
© KRB! ( QILGH \WDAZ LOFRP SUNH ( QILEBH:  KRBIS$ LUV RIDMIORU( @ILEDH: KRB ( QILCH &RIDMIO UASHAWHD RU L WH/ LP WG
SHJHANRD 5 HIXUWHP HQV Z W URSHRAMR HIFK © KRBI$ LUADWDQG HIFK : KRBH ( QILCH \WDAZ LOGRAFRP SUNH ( @ILEGH : KRO1$ LWRIDIW
&RIMMDOR MILED!:  KRBI( QILGHERIMIO UASHRALYHD

/ HOGHU0 HIMIV YRIRZHYZI@ZIMOQ @ VOWMHFRHR HIFK VD0 HIUR 3DHQADAKHUIXHIR $ JHVWRUR
\KH5 HIXUWHG/ HIGHY DG XSRQ UDRTEBISURUGRIFH KRTGDP HAMY




DADP XD DI UHEGI GADNRQ DG WP HRU DAKHROMROR $ JHOVE, FRQ HIHIFH DI Z W DY HIGHYZ KR FKRRHWR DIRWOG\KAK P HAMY
DAZ KLFK P HAMY) \KDDEH UAYLEZ HG WH | LQDGRADOUAXOVR  \KH SURYLRXV | VADD, HDUDQG WH | LCDGADOFRQAMRO R \WH/ RDQ 300/ DG \WHU

6 XEVGDUHYDOGWH SURVRNRQY SUAHAG | ROWHPAUBHVIMVADO, HOUR 30

&KIH ([ HXWWYH2 111 ( DK/ ROQ30W Z L@ DQGZ LAFDAHHIK R IW6EXEMADUHAR NH-5 W DG WHUUASHRRYHFKIH
H HRAYHR [ LFHVRQD DAKHEGADMRQVIG-QIIHERO6FKHX®!  RWKH* XOLDQWV DQG6HRXUWS JUHP HW

2)$& 6DCAWRYY $ QW& RIXSWRY/ 7V $ QN0 ROH / DXQEHIQ) / 7V ( DK/ RQ

30W ZI® DG ZIOAXH HK R W 6XEMADIH/ \R FRP SO Z W DIDCSSIFCER! 600AMRY $ QUERIXSIRY / [ZV DG $ QMO RH
/ DXQEHIQ) / IZV (DK R \WH/ ROQ3 DMWY DG LW 6 XEMADUHY \KDELP SBP HYNIQG P DQEIQLQH | HASRIFLHY DG SURHBUY GALIGHG\R
HQXUHFRP SIDFHE\ WH/ ROQ3 DAY DQG\WHUB XEMGDUHY DG WHUUARSHRWHAURRY RILFHY HP ST HYV DIHQVDQGS |1 LIDM/Z L\ DD
600RAIRYY $ QIVERIXSIRY / [ZV DG $ QN0 RH / DXQGHIQ) / XV (DK R WH / RDQ 300V \KDDOYG KDFDAH \WHU UASHRMH
EXEMADIHAR FRP SO Z W D6 DIRANRYY $ QIV&RUXSWRY/ [¥ VOQGES$ QMO RH / DXQEHIQ / [ZV

0 DMIDO&ROADAW 8 SRQ UNHMVY/ARIRZ HY Z LASURYIGHS JHOAZ M FRSHVR D HIFK 0 DAMIDO RQMPAHQMIG LOR
VGHWHEBMQ) ' DMOQG E HIFK P DAUDCEP HYGP HYARUP RAILFDIRQR 0Q 0 DAUIDOS RMIPVQMIGLORMGPHWWHEGCQ) ' DM
5 HHIYHE@

* HUCDAIRD R BXEMADUH/ $ %RWZHJPD DAMIQ WPH GAICDM DQ 5 HAMAKG 6XEMADY DV D) 8 QHXIRMG
6XEMADY RUGAIDM RUHGMIDM D/WHADHPD EH DQ 8 QUMMAKNG 6XEMADY D/ D 5 HAURMS 6XEMANYN  SIRVIGHS KDV L
LP P HADAMD EH RIHDQG DMK GALIDIRY RUHGALIDIRY R’ H DXOVKDTOKDHRAXUWHG DG EHFRQMXQ) I QRYRURZ HIP D EH
GHLIDMEDVDR8 QUMMANGEXEMANY Ll QRS QUMMANGEXEMANY \KDORZ QDR ( TXW, QMMAVIQDD 5 HIMPRGEXEMAnY LY R
8 QUANIRMG 6XEMADY \KDOKRG O , QG-EMIHNVR RUD / IHQRQDD SURSHWR DO %RURZ HURUDD 5HMPAGEXEMADY Y R
8 QUANIRMG6XEMADY \KDTEHDSOW \R D) WIQRNRQRUDUDQIHP HAZ W DQ YRURZ HJRUDQ R LW5 HAURMS 6 XEMGDUH/\KDIZ RX®
QRAEHSHP WWGE 6HARD  RUGHAIRD R WV$ JUHP HQV YL (RHR 3OHRUDQ R W5 HAURMS 6 XEVGDUH/ \KDODKDYH DQ
REQ) DARQ\R \XEVAUEH | RUDBAMREID TYW , QMIAVR DQ 8 QUAXURMS6XEMGADY RUR SIAHYHRUP DIQEQWH | L(DIADCFRBMROR D)
8 QUANIRMG 6XEMADY OQG YL \XAK GALIQDIRQ\KDDEHSHP WGE 6HURD R \MLV$ JUHP HW 7KHGMIDIRQR DO 6XBMGDY
DVDQ8 QUAKMRARG6XEMANY \KDIFRQXYAMDY, QAR HOAR DYRWRZ HIRUWS HXURMG6XEMGDY \WHHQDAMKHEMR GALI@DIRQIQD
CP RXQWAMNXCOR WH I DLUP DUNHAYDOHR DYRURZ HIVRIVKEK 5 HIURMG 6XEMGDY v DVCSSTFLE®! , QrHAR HOWKHHOQ SUIRMGHG\WDVZ W
UASHANR DAMHVRZ GG B\ \KFK 6XEMANY DAKHWP HR \XAK GALICDIRY KK , QKR HWKDEDEH GHP HG R BH DR, QrHAR HAR \KFK
DXHNLQDQLP RXQWNXCOR WHI CLUP DNHAYDOH\WHIR DOGDOQ , QrHWY HONVXFK 5 HAURMG 6XEMADY IV FRUIAMIT REQIDMG\R P DNH
DAMUNKEK GHLI QDR \RIHXHJZ LW \WH LGPXUHPH DAHWP HR GALIQDINRQR DY, QG-BMIHNVR VKK 6XEMGDY H MY DAGHEK WP H
7KHGAI@DIRQR D) 8 QARG 6XEMANY D/D5 HAURMS 6XEMANY \KDDFRQAMAM \KH LGPXUHFH DARH WP HR GRLICDIRQR DO
,QG-BMIHNVOQG/ IHVR KK 6XEMADY H MM DAKAK WP HDQGDUAMORODQ |, QYHIR HVWE DIYRURZ HIRNKFK 5 FAMAMS 6 XEMADY
LQ8 QUAKMPWG 6 XEVGDUHY SXXDQAR WH SUHFHAQ) \HQMIPHLOQ DO CP RXQVATXCOR \WH | LUP DUNHAYDOHDAKHEMR \XFK GRLICDIRQR
DYRIRZ HIVRUIWS HAMRMS 6 XEMADY / DVDSSTFED! , QYHIE HQNQVKAK 6XEMADY  ( DFK/ RDQ3 DMV \KDDFDXAHHIK R \KH5 HAMRMS
6XEMGDUH/DGS QHIRMS




6XEMADUH/AR\VDM\ FXWRP DY FRSRIDMDQGRKHU RP DIMAY
1(*$7,9( &29(1$176

( DK 3DHNERP SIQ DG HIFK YRUIRZ HJ FRYHIDQWV DG DIWHHY \KDVXQIDWH WP LCDIR) R DIDR \WH &RP P 1\ HQV DQG \WH
S0 P HAQI X@R \WH2 EQIDMRY/

_QG-EWECHW (DK / ROQ30WV Z LOCRWIQG Z LAQRASHP MDY R 1W 5 HAMRMS 6XEMADUH/ R FUHDM LGFXU DAXP H
\KITHAWR H IMAIXDUDQMA RURKHZ NHEHRP HRUUP 0Q GUHA® RUIQAUA® QCEGIZ W UAS-PARDQ |, QG-EWEGHY H A-BWRUSHIP WG

, G BMIHV

JIHYV ( 0K/ RQ30W Z LOGRAMIJGZ LOGRASHP W) R W5 HAMRMS 6XEMGDIHAR FUDM LGRXU DRXP H RUKHAR
H MVALA® RUQEHA® 0Q / IHYRQRUZ W IWSFWR D) R IWDXHV R D) NQG Z KHMUQRZ Rz QHG RUKHMIWUDFTXUWHG RUDQ
LGFRP HRUSUR IWWKHH URP H AH-BWRUSHIP WG/ LHDY/

5 HIMPARQVRD) XQEDP HOEIORKDQIHY ( CRK/ ROIQ30WV Z L@RADQGZ LAGRAGHP MIQ R W5 HAMRMG 6 XEMGDUHAR

D 2 WHWDQLQREGRFRQXP P DMD3HP WHG$ FTXMURQ HALQR DY P HIHJ FRORIEDIRY WHRUDQ] DIRQ RU
UHFDSMDT) DARQ RUBHFRDMI\ W ( TXW , QMW H A-BAIRU L DQ P HIHJEHEHHD/ RDQ 30V SLIRYIGHS \KDAD YRURZ HUP XWAEH \KH
KIYIQ) HQIW R DQ WK P HJHUWR Z KLFK WY D SDW DG QR P HJHUP D RAFXUBRE HD3DHALRP SDQ DGDQ YRIRZHJ L DQ
P HJHUEHE HHQD/ RDQ30WV DQGD6XEMANY R \XAK / RIQ3DMY DAY GRAD/ RIQ3DMV \R (Y DV\KFK / ROQ3DWV LV \KH\XYLYLQ) HMY
R DQ WK P HJHJDQG UL DQ P HJHUEHE HHQ6XEMADUH/R DY / RIQ3DMV WDNHQRY RDQ3 DMK

E  OXOM ZIQG XS RUGWRYH WHD RUVKIHIDQ QIXEDARQ RJGMROMRY H ABAMRU L WH QIXEDIRQ RU
AVROMRQR QRO RSHDIY 6XEMADUH/R DY / RDQ3DWY Z W GRP LDCDWHIVDQG QRP L(DOITHMMY L \KHOTXGDIRQRUGWROMRQR D
/ ROQ30W RAHWDQ3DUHARII) %RIRZ HJ RUDQ R IWZ KRD RZ GHG6XEMADUIH/AR G D/DOR \WHDIHV LFOQQ) D) LOMMND
DD (TXW,QMIMV R XK QIXEDIY RUGWROLQ) / RDQ 30V RUBXEMGDY DUHWDQ/HIHG \R D/ RDQ 3DV \KDALY RAQIXICDAY) RU
AVRYQ) RU UL \WHAOTXEDIR) RUGMWROWROR DEXEMADY R DQ / ROQ30MV \WDAY GRAD/ ROQ3DW RKHKWDQOQ \KFK 6XEMADY
WH( TXW, QMIIWR ZKIFK RUDQ SRUINRQWHIR  V\KEMAAR D/ LHRLQIDYRUR $ JHOMR BRQ) DVDTR WHDMNVR \XFK QrXa) RU
AVMRLQ) 6XEMADY DHWIQIHWG\RDEXEMADY R D/ ROQ3 0V WDAY RN DY RUGMWRNQ)

F \XSHIGRUAFDHRSHDAY DVEWSQIICERWROR IWRMHUBXMGHN H F-BAD/SHIP LWHG SXUXDQAR FOXAY D RU
E DERYHRUQFRQZHANR)Z L\ DWIQORNR)SHP WHGXQEHBHANRD R \KMVS$ JUHP HOAVRU

G ZIMARW @ VSURIZ UMK CRIFHRS JHVAKDQI HIWFDWI LFDARQWIMYIRUS 6 |HEHIDOLGRRP HVYf SXUBRAHY

* DVSROOR $WHNV 2 \WHUWKDQ 3HP WG VSRIMRQ/ RUMBQURNRY/ H SUAMD SHP WKGE 6HWRY ~ RJ_ R WYV
$ JUHP HQMHORK / RDQ3DWV Z LARAMIQG Z LACRASHP IWIQ R IW5 HXURMS 6XEMGDUHAR FROM \HIDGDH CFHQH DRIQ WM HJ RJ
RAHZ MHAVSRHR D) R IWRAKHUDKHV I(FOQQ) B\ DQDIRDIRQR DAHVIP RY G © GYIGHG TP WG ACEOW FRP SDQH/ SXYKDQV
\RD?SDQ




R GY\MRJ

1 DXUHR %MOHW ( DK/ RDQ30M Z LORAMIQGZ LORAGHP IWIQ R W5 HANRMS 6XEMADUHAR P DNHDQ AKDQIHLOQ
WHQ@OMHR W RIWHUBMQHN FRIGAM RO WH EBQ) ' DM RUDFTXUH DY SURSHWAY RUDKHV WDADUH QRABDRIED  UHIMG \R \KH
FRIGENR \IKFK EXMGHV DALMY SIRVIGHS \KDAKHI RFIRQ) \KDDGRABUHYHADD / ROQ3DMY RUS HAMRMS 6XEMADUHYI P HIDILQ) 1Q
D0 BXMGHAMKDAY BHDRTED UHDWGRUDGAMY \R\KHUBMCHY

_3UBD P HONDOGS P HIGP HOW ( DFK/ RDQ3DWV Z LORADGZ LORAGHP W) R W5 HKMRMG 6 XEVGDUHAR

D  ([FBWQFRIHRNRYZLN5HIAQ , QG-EMHNSHP WWGE 6HARD R \KV$ JUHP HQVDQG \KEMPNQ DD
UASHAWMRGHAIRD R \MLV$ JUHP HW

L ROMRDD SUED WHHP GHHDH SXUKDH RURKHZ MHIFTXUADD |, QG-BMIHNVR [Q / ROQ3DW RUW
5 HAMRAG 6 XEMADUHVIQUASHANR REQIDIRY | RUERIRZ H5PRH RMHUWKDD $ \WH2 EQIDIRQYLQDAFREDFHZ LW \KLVS$ JUHP HQ %
+ HEIH2 EWDARY/ OQG & 3HIP WG, QG-BMEHN/3WSD P HW RU

L PONHDQ SDPHMRQIFFRXQAR , QEHEWEHN WDAKDY BHHQ FRQMPMOD \KER ADAGLIQUIKWR SD P HW
VRWH2 EQIDIRQVLL \IKFK SD P HAYGRIGHIP LWWHE DAKEK WP HXQGHANH\KER BCDNRQWLP /DG FROGURY RU

E " IHA® RUIQAHRAY P HG PRAIN RURKDQIHDQ R WHWLIP VRUSUIRYIMRQVR

L D DIUHP HVIQKKP HOVGRP HOVIQEHOMMH RURKHUZ UMY HIGHAQ RUFRFHOQQ 3HP WG
,QE-EWGHY RRHUWID $  \KH 2 EQIDIRY [Q CAFREIH Z W WY $ JBHP HQV % +HEJH 2 EDJDIRYY &  3HP WG , QMIRP SR
$OMUH/ DG ', QE-EAMIHN/SHP WGEXQ@EHFDW F - K . MDQG.N R \WHGHLQWROR 3HP WG, QG-EMIHY RJ

L WH* RHOQQ ' RXPHWR DQ / RIQ3DWRUDQ R W5 HXUWRRG6XEMGDUH/LL WHH | HAAWHIR  HWH)
LQAVIGOW RUQWHDIJWIDM FRXGUHDRIED EHH SHAMG\R EHP DMIDD DOHYHRWHLIQMPAVR WH/ HIGHY

5 HIMPWG 30 P HOV  ( OFK / ROQ 300 Z LQRVDQG Z LAQRASHP IWDQ R W 5 HAMRMS 6XEMGDUH/ R P DNH Q)
5 HAMAMG 3D P HQVSUIRIGHS \WDNR Q) DVIVWY/SHP WGE. Q7

D \RE&Y D/QR' HDORJ( YHMR ' HDXOWKDDKDYH RAXUHG DOG EH FRQMMQ) RUZ RXTB UAXKOWKHHURP  3DUHWV
PD P ONHGQWIEXRY/WR I RP HJHP SR HY RILFHY RUGUHRRYR 30MQVRUDQ VSRAHY H \SRAHY RURBIAWVR DQ R WHIRMRQ)
ROLFFRXQR UH3-P SWRQVR ( TXW, QMR 3DBHKHBE \KAK 3HIRQYY SUIRNGHS \KDARHDIJ BIDMIP RXQIR \KAK UHE-P SWRQ/P OCH
B 3DSOAGUQ WHWP R \KLY$ JUHP HASOW WH P RXQAR |, QG-EMEHN RAMBEQ) XQ@EHJFIXH O R \WHGHIQURQ R 3HIP WG
,QO-BMIHN RVQRM FHG IQWHDIJWIDM

E \REYD/QR' HDXORJ(YHMR ' HDOWKDDKDYH REFXUHG DQG EH ARQIMXQ) RUZ RXT@ URKOWKHH URP  30UHV
PD PONHGWUEXR/\R | RP HUHP SR H/ RILFHY RUGUHRARYR 3DBQVRUDQ \SRAHY H \GRAH/ RUAEBIM/R DQ R \WHIRMHIRQ)
\RDD LQWHIRP R IRILYHHWR , Q-EWEHNVR KK 3HIRQVRZ LQ) \R 3DBHNRQIFFRXQR . UWHSXURKDHVR \WH( TXW , QMIMIVR 3DUHWV




KHBE KA 3HIRQY SIRYIGHS WDKK , QEHEWRCHWZ DVIGRXUBG R, \KAK 3HYIRQARBID \ROFTXLUH( TXW, QMIAVR 30BN

F \RGQ D/R' HDORI YHIR ' HDOXKDIKDYHRAFXUHE DG EHFRQIMXQ) RUZ RXT UAXOWWHHURP 30UV
6XEMADUH/P D' P DNHGMMEXNRO/R 3DUHVL LQDQLP RXQAKI | LFHOAR SD. 1 UDGRKIVH 7] HY/DQG RKHUIHAV UG \R P DQEQWH®I 00
H IMMFHR \WH/ RDQ3 DM DG \WHUB XEMGDUH/AR WHH \WOATRMID XVHGE 3DMQARSD \KAK 700 B/ FRUWWDQGH SHOAV DGG L 1QDQ
CP RXQAKI | LFHQAR SD. RVR SRANHABD DO CFFRXQIY) DG 1 LX) FRWVDQG RMHUH SHOHYVIQWH@DMHR RHKHIGIQWHRE@Y FRAUH
R BMGHVR \WH/ ROQ 300 DG WHUBXEMADUHY IQWHFDHR FOXAAY L DQG L LQDQDIJUHIDM P RQNRAR H FHG 1Q
DQ 1WA HY

G HIFK 5 FIIRMG6XEMADY PD P ONHS5 BAIRMG 3D P HOVR D/ RDQ3DW REHAMDOD3DHARP S DGWIW
RKHUS RAMRMG 6 XEMADUHY DG IQWHFDHR D5 HIMRMS3D P HWR DQRQ Z KRD RZ (H55 HIRMG6XEMGDY \RD/ RBQ30WY DGR
R WRKHJ5 RARMS 6 XEMGDUH/ DYG R HRK RHUAQUHAWRZ GHUR 4 X0 IHG ( TAW, QMIAIVR \XFK 5 HIRMG 6 XBEMADY  EDHG RQWHU

UHDAYHRZ QHYIKLS LOMIVR WHUHBYDQNEDWR ( TXW , QM

H  HFK/RDQ30W DG HK R W 5 HAMRMG 6XEMADUH PD GHROUH DQG P DNH GYIGHIG SD P HQNV RU RKHU
AVMEXIRYSD CEGVRBID LQWKHA XM LHG( TXW , QMR VKA 3HIRQ

[ YRURZ HYP D' P DNHQYIGHIG/RURKHIGMUBMRQ/\R 3 DHMEHSURFHHOVR  Z KIFK Z LOEHXVHG\RBD \RSD \WH
\Jj CCHAW LFOQQ) HAWP DAGVY SD P HONV \R HIFK | RUAIQ | HEH.DO WikM RUGFDOMUMVARNRQLQUASHAWR Z KIFK DY BMDLY I LBGE
3OHQMAKDAIGFOGH/ DR %RURZ HUDQGGRUDQ R IW 6XEMADUH/ LFOAQ) 1QWHFDHZKHHDQ 6XEMADY 1V D GVHIDEHS HIMWY [RU
LGFRP H\Ef SXLSRAHY \R\KHH WO\ QCELAW GRVQRW FHHG\WHOWHUR L WHY] B/ LGFOQQ) HAWP DRG] SD P HQV WD/Z RXG
KDYHEHHQSD CEGIR DR %RURZ HUDQG RUWGXEMGDUH/ DY DWIGG DERGHY JURKS DG (L \KHOPXOON QCEOW [GFOGQ) HANP DMG\S
SDPHV R 30BONFE JURS BBREGIQWHFDHR FOXNA/ L DG IL B DY KK\ H/SOGRAREHSOGAWRA® B DY %RURZ HJRJ
IW6XEMADUH/ RU

J 5 HAMRMG 3D P HOMR G DARH3D, P HA& RQAWRQ/DUH\DIM LHG

$ FRXQAM) 0 HKRGV ( ORK/ RDQ3DW Z LAXRMOGZ LAOXRMBHP WD R W5 HIMRMG 6 XEMADUIH/AR P RA1\ RUFKDQIH
LWI M0 HIURUWP HKRGR CFFRXQIY  RKHAKDQDVP D EHHIXUWG\WRFRARP \R RUD/P D BHSHP IWHGE. * $$3

_ OYHIR HOW ( CRK/ RDQ3DWV Z LOGRMIQG Z LOQRAGHP IMIQ R IW5 HAMPARG 6 XEMADUHAR GUA® RUQALHA® P DNH
RUDFTXLHOY , QYR HOW F-BWRUSHIP WG, QYRR HQW

7 DODPARVZ WS TIIDWY ( DFK/ ROQ30W Z LCRADQG Z LOQRAGHP Q. R IW5 HAMRMS 6 XEMADIHAR QUA® RU
IQALA® HIMILQR RUSHP MR H M) WDIQLRNRQZ MW DY $11IIDMR DQ / RIQ30MRUDQ R W5 HAMPNG 6 XEMGDUHYIQRNQ) D)
CP RXQAQH FHWR H F-WRU \MEVIPAQDDAS-AVRGHANRD R \MLV$ JUHP HW

D  WDQIANRY RKHKDQWHSD PHYR P DI HQVARQXAY PRI RUDGMRY [HY BHEHQKAK / RO
30UV RUWS HXURRG 6 XEMGDUH/ RQWHRGHKDQG DGR $ 11LADMR XK/ RDQ30WY RULWS HAMAMS 6 XEMADUHY ROWHRKHIKDQG \R
@Y D/\KAK WBQURNRQY DUH QR GW/| DYRIEE®! \ENHQDVDZ KRB VR \KAK / ROQ 3DV RUWS HAMRMS 6 XEMADUHY Dv CSSTFTE®! \KDQZ RXG
B




RARICHGLQDRDP VORQIW \WIQLRANRQZ W DQRQS$ | LADM

E DR 1QGP QW SKRMIGHE IRUWH BHHIWR QUHARY RJUARP SDUERI PDHY R D/ R 3DW RURHR W
5 HNRMS 6XBEMGOIH/ \R B DY WKDY BHHQ DESIRYHG B \WFK / RDR 30MV RU VKK 5 HAEIRMG 6XEMGDY vV BROG R QUHARY RU
AP SDUERIIRYHOQQ) FRA  LQIFREAHZ W DESTHEBI QY

F \WHSDPHOAR WDRIEGIFRP SHODIRQ \HHIGAH RUHP SR HH BHH IMDUDQIHP HQV\R HP SR H RILFHY DG
RANGHAUWRRYR D/ ROQ30W RURHR LW5 HAMRMS 6 XEMADUHVIQWHRE@Y FRUHR BXMCHN DG FRMMZ W LGB SURINH
\R B DV/IVKDY/EBHHQCBSIRYHG B \KFK / RDQ 30V RUNKFK 5 HIMRMG 6XEMADY VERIG R QURARY RUFRP SDUIEGIIRHAQ) ER3 1Q
CFFRUEDQFHZ LW DSSTFCEGI QY

G L WDQLRANRYY/\RBD [P RY WH/ ROQ 300KV RAHJWDR 30BHARRP SIQH/  DQG LU WIQURMRY/ \RBD [P RY
6XEMADUHVR / RIQ3DMEKDADHGRY ROQ30MEY

H  WRQOARYSHPIUWGE 6HWRD = 6HARD ~ RBHARD R WLV JUHP HW

[ WHSD P HOVSXUXDQAR\WHO DIDIHP HY/S JUHP HOAVR L P DEIHP HQAFRQXAY P RARUQ) DQGDGYMRY [HAY
\R 6 SRQRURULWS | [ LDV LQ DQ DJJWHI DM CP RXQASHUP RQK QRAIR H FHHG \WH P RQKOD CP RQAFDBXDM SUMOQNR 6HARY R \KH
0 DEYHP HY$ JUHP HOMR BRQJ DV QR ( YHAR ' H DXOWKDY RAPXUHG DQG LV ARQMAQ) RUZ RXT UAXOWHMH URP - SIRVIGHS \KDAL DAY
WP HDQ \XFK P DI HP HQAFRQXANY P RAVRUQY RUDGYDRY | HA/VR 6 SRQRURULWS | LADMY DUHQRABHIP IWG\R EHSOIG D/DUAKOW \KH
I DOUH\R\DIV\ \KH FRIGMRQ\VHVRW IOWMVEHAWRD | L WHD  \XFK [P RXQV\KDDFRQMXHWR DFRXH DG D \IKFK P RKQW
\KDAKDYH CFROKHG EXWZ KLEK Z HH RABHP WG \R EHSOGP D BEHSOGIQD) \KEHNXHADXOWWUNR (R DV WH FROGURQ MR LO\MLY
6HAMRD I L LV \DMIHG DMAH WPH R \WH PINQ) R \WK SDPHW DG L WDRIEG RWR SRANHAH SHOAV R DG \WH
LQEP QUIFDARQR  6SRORURUIWS |1 LIDMY LFOGQ) LOFRIGHANRDZ W CFTXMWRQYRUG YHXXUA/ARDATUHSHIP WG E \MLV$ JUH-P HOV

J \KH SO P HABXUXOQAR \WHO DIHP HY/S JUHP HOAR WDQUDRANRQ | HHVAKDUHG B\ 6SRQRUIRUSUIRIGQ) \HYIFHY
VR \WH / RDQ 30 DG WHU 6XEMGDUHY [Q ARQGHANRY Z W D 3HP WG $ FIXMWNRQ \R (R DY WK WDQUERNRQ | HAY/ DUH SOIG DARU

YEWEQMDD FRPAUUHIAZ MW \KHFRQ) R XK 3HP LWHES FIXAMWRQDGVR (Y DV AKRK WBQVRWRQ | HYGR QR RHHG DQEP RXQVHNXOR
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D) RKHJP DQQHUWWDAZ RX@ UAXONQ D YIRDWRQR 600AMRY/E! D 3HYRQ OQG | \WDACR SDVR \WH SURFHHBVR Q) / ROQRU/ HWUR
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KK | DLOUH FRQIMQMY IRUD SHIRG R \MHH9MQHY' DV E DORUDQ SRMRQR \WH 2 EQJDARY/ RO R FKOLIHY GXH \WH/ HIGHU
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BHARD  XQMDKHOMKDAV\KHHDMHUR L \MQYSMGHN' D VOMIWHE RQZ KLFK | LCDGRLDOWTAP HQNV DUH BATXLUHG R EH GHIVHIG
| RUMH DSSTFCE®! | MADOTXOW DQG 1L \KH DM KDV JHQAUHAHYHY CRIAH WDAKHIH Z LEDGRAEH D & XUDAYH ( TXW FRQMEXIRQ P DGH | RU
\KFK | VADOTXOA

7KHIRMRQ \R\WHFRQADY CREWMBEQ) XSRQWHRFPUHFHR D0 ( YHUR ' HDAOGHAIEGIQ6HARD — RUBHURD R \KYV
$ JUHP HQMQDBAWRQWR WH UHP HAHVHVRIK CERYH Z MR QRIFH\R 9RURZ HYRUDD RKHUBHYRQRUDD CAMR \WH/ HIGH* RS
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SXUBRHDVLL \XFK CP RXQR &XUDAYH( TXW Z HHDBAURD % 7' $ R 30NV DAKFK QDM
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SHIRP DFH RUDEP IQWDIRY LFOAQ) D) UAKAMIQ) RUZ RIRWZ W ASHRMKHMR R KV $ JUHP HQVDQ R \WH RMHJ/ RIQ
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IRU70] BV Z KK KDODEHJRHGHG B, 6HAMRD R WV$ JUHP HOVRKHUWDQ 70] HY Z KIFK UHIM\R SUP DUO QRQ 7L} FIPV  E ZIW
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CRXDOUHFHSWRUWUHHIOMGHW D VONMIWHG-BRIKHIR LOWHP 0O SIRMGHS WDNVD QRIFH/VHE. RYHQLI KWARXUHVHYLFH KDEEH
GHP HB\R KDHEHHQILYHRZ KHQUHFHYHS E QRIAHVE\ | DRAVP LBIVKDEH GHHP H3\R KDYH EHHRILYHR Z KHQVHOWVH A-BAKDML CRAJLYHD
XU GRUP DOBXMQHW KRXY | RUWH UHALSLHMKDIDEH GH-P HG\R KDYH BHHQ JLYH DAKH RSHRQ R BXMCHNVRQWHGH WAMQHY' D IRU
\WHUHASIHQVDOG F QRIFHVE\ HBRURQE P DLOWDEEH GHHP HG UHRHYHE XSRQWHVHIGH IV UHFHSWR - DQOANGRZ BGIP HONVURP \WHIQMGS
UHALSIHQMKAK DVE! \KH? BIMQUHFHSWHIXHIAG | XGRNRQ D/DYDDE®! BMDHP DICRURKHZ UMK DANGRZ BGIP HQWV
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$ WIQP HOWDOQG 3 DUAA SDWRY

D L 6XEVPAR WHFRQBWRY/\HVRIM LQFDXH D L BHBZ D) / HIGHUP D DALIQDQGGHBIDMOTRUD) SRWR)
R LW UKW DQG GAMY XQGHUWH/ RIQ' R HQV LGFOAQ) \WH 2 EQIDINRYY RZ H3 \R MDQG LW &RP P I\ QN \R RH RUP RUIH DAMIGHY
HOFK DQ3$ WLIQH  Z LWK\KHSURUZ UMK FROHIMKAK FROHWRABHXQUDRIE®D Z IMKHBRUGHD H R

$  YRIRZHY SRIGH WDAQR FRQHAR YRURZ HY \KDDEH WG I DQ ( YHQAR ' HIXQV
SAUOOMRGHAIRY — _ RJ_ R \MV$ JUHP HYWDVRIPUHG DOGLVARQMXQ) RU LOFRQGHANRDZ LW DO DAL QP HYWR D3HIRQ\KDV
\VD/ HIGHURUDQS |1 LlIDM REHAKDQ DMIOSHIRY/ R D/ HIGHU SUIRYIGHG | XUKHU \WDW/ARUURZ HY \KDIEH GHHP HG\R KDYH FRQHQAG\R D
SUIRSRHG DALIQP HQAKQBW \WWH - REVRAKHIAR B\ Z UMD QRIFH \R $ JHQAZ WIQ | LYHOSMGHW!' D VDWUKDAQ) UHFHYHS QRIFH \WHIR
DG

%  $JHOABZIQ) / HIG DG, WKQ) YDN
L $WIQ HWKDOEH\XEWRWR WHI RTXZ |Q) DEAWRDOFRBURY/
& RDAIPHIWPD EHPOGHWR D' IVDOULHG, QMYARQRU  DQDMDOSHIRY

RDMIG HQWP D EHP DEH\R D/ RDQ30WV DQ$ [1IIDMR D/ ROQ3DWV RUDQ 6SRQRUS [1LIDMS
( Qv

( \WH [P RQAR \WH &RP P [\ HQV DQG WH RWHU WKW DQG REQIDMRYY R \WH DAJQQ / HGU
KHIHXQEHUDQG XQEHWHRAKH/ RDQ' REXP HOV\KEMAAR HIFK \IKFK DALIQP HQVGHMP LGHGD/R \WH ADMWHS WL QP HONDQGS$ FRHBFH
Z AN UASHPAR KK DRI QP HQAY GHIYHIHG RS JHQMKDDEHIQDP LGP XP TP RXQVXQBWZ DYHS B\ $ JHOVR H RHBVXXAK
PIQPXP [P RXQMKDIDGRADSSO \R , DR DAIQP HWRUGHBIDNRQE DR / HGHUWR D) RKHU/ HGU DQ$ 1IIADMR DQ / HIGJ RUD
S5HDAMS) X@GR WK/ HIBURJ ,, DIUWRS R QF / HBHY HIK R ZKIFK LVDQ$ IIIDMR HIFK RKHURUD 5 HIDMG ) XQG R KK G2
| HOGHMR\KHH WOWKD/AKH D). UH) DAMCP RXQUAR EHDWLI GHG\R DIVAK Q. / HIGHY/LVDABDAV

) HIFK SDMMDODALI QP HIMKDEH P DGH DV DQ DALIGP HOAR D SURSRMRIDM SOVR  DIDWH DALIQQY
| HQGHIV U KW DG REQI DRV XQGHAS JUHP HW




* \KH SO \R HOFK DAL QP HMKDIDH HRAM DQG GHIVFUVR $ JHADQ'S WGP HADQG$ FRHBGFH
SIRVIGHS \WDW/RIRZ HY DQG$ JHAP D ARQMXH \R G-DOVRBO DG QLA Z W WH DMIQQ) / HIGHULQ FROGHANRD Z WK \KH LOMMNR
DALIQHG R DQ$ WL QHH XQIDZ UMK GRIFHR \KFK DAL QP HYMRIHKHUZ LW SD P HQNQIKANRYY DE3HAAY DQG HDAMG LG RWP DIRQZ W
UASHRAWR\KHS WL GHH KDYHEHHQILYHQ\R YRURZ HY/DQG$ JHB KK/ HOGHUDQGWHS WIQHH

+ XQPWZOYHEE $IJHIMKHDAIQQ) / HIGHURUS WIGHH KDV SOG \R'$ JHWI RUS JHMV \FSDUDA

CFFARXQMD SRR |HHLQWHIP RXQMAR DG
, WHDXMIQH Ll VY QRAD/ HIGHU \KDEDGHIYHR $ JHQADQS GP LQMADAYH 4 XHANRQEH QDI RP
DSSRYHGE $ JHQMKH? $ QP IVDRYHA XHXNRODUH

E ) URP DGOWIMHGMKD/S JHBFHYH/\WHH HXMGS WIQP HOADQGS FRHBBGRHDQG Ll CBSTFCE®! SD P HWWR
\WH UTXUHG SRR THH L WHS WL QHH \KHUKQEHUMKDIDEH D SOV KHIAR DOG VR \KH H \MQAKDLL KW DQG REQ DR KHIKQGHUKDYH
EHHQ DL GHG R MBXUXOQAR \KFK $ \WLI QP HADQGS FRHBWBGAH \KDOEH D3/ HYGH) DG \KDIKDYH WH UKW DQG REQIDARQ/R| D/ HGHU
XQEHUWH/ RIQ' RAXP HOV DG L \WHDWLIQQY / HIGHMWKDID VR \KH H \WAKDAULI KW DQG REQI DINRQY KHMXQGHUDQG XQEHWHRKHY RIQ
" RXP HQVKDHEHQ DAMIGHG B IVEXWXDQR KK $ WL QP HQADQGS FAHBMGFH UHINAMK IW UKW H FHBWZ LW UASHRAAR 6HANRD
R \KV/$ JUHP HWDQG EH UHBDWHG 1URP D 1 XWMUH REQIDINRQY XQGHUWLY'$ JUHP HQVDQG LQ WHFDHR  DR$ WGP HADQG $ ARG
FRYHUQ) DORJWH UP DQQ) SRMRQR DQDALIQQ) / HIGH IV WKW DQG REQI DR/ XQEHWLY$ JUHP HADQG WHRKH RID' RPXP HW
\KFK / HOGHUVKDEDAHDH \R EH D SDW KHIHR DG WHHR - SURMGHS WDAGRM.Q) FRQIBIGHS KHIHQ \KDIUWHBDH DY DAIQQY / HGHUIURP
REQ DR WDAKIYLYH WH WP LADMRQ R WY/ $ JUHP HQVIGFOGAQ) \WAK DAMIQQ) / HIGHIY REQIDIRYY XQEHJ6HANRD  DQG 6HRAIRD
___ DRWMV$IHPHW

F % HHWY DYG GHIYHEY DQ$ WP HIADQG $ FAHBIGRH \WH DALIQQY / HOGHU\KHIXQEHU DQG WH $ WLIGH
WHIHKQEHUFRQ P \R DG DI WHH Z 1\ HIFK RKHJDQG WH RKHUSDMHY KHIR DVIRTRZ V- L RKHUWDQ DV SURVIGHS QKK $ W QP HONDQG
$ FAHBIFH KK DAMJIQQ) / HIGHUP DNV QR UHBUAHQBMRQ RUZ CUDQWV DG DWKP HY QR UAGRQUELAW Z W UASHAWIR DD \WIAP HOV
Z DUDQIWY RUU-BUAHEBINR)Y P DGH LQ RULQ FROGHANRD Z LW \MLY$ JUHHP HOARUWKH H HRXANRQ GIDIW YDIAW HIRFATHON JHXHHWY
WIAHA RUYDDH R MY $JUHP HOMRUDQ RMHU/ RID' RAP HQMXUDKHG SXOBOAKHAR L \KFK DAMJIQQ) / HBUP DNV R
UHBUAHQBANRQ RUZ DLUDQWV DQG DWKP HY QR UAGRQUELON Z 1\ UASHAR WH | LDOADOFRQGWRO R D / RDQ 30WV RUWH SHIRWP DIFH RU
ROHYDFHE DQ / ROQ3OWR DQ R W REQIDARQ/ XQA-UWLY$ JUHP HQARUDQ RKHU/ RID' RAXP HQAXUQVKHS SXOUMOOAKHHR  LLL
WK $ W GHHFRQ LLP V\KDNWKDY UFHYHG DFRS. R \MLVS$ JUH-P HOAMRIHIKHUZ LW \KFK RIHUGRAXP HQIVDQG LQ RIP DINRQ DY VKDY GHP H
DSSURSUDM \R P DNH W RZ Q FHAWDEIOMY DQG GHAMRY \R HOAMJ LOR \KFK $ W@ HQAVDQG $ FRFBIAH LY \KAK $ WLIQHH Z 1@
|QE-SHIEHM® DG Z IWRAWWHIDGRH XSRQ$ JHIMAKAK DAMIQQ) / HIBHURUDQ RKHU/ HIGHU DQG EDHG RQ\KFK GRAXP HQVDQG LQRIP DIRQ
DV IMYKDDGHP  DSSURSUDM DAKH WP H FRQIMAH \R P DNHIW RZ Q FHAWG-AMRYY IQVING) RUGRABNG) CRIRQ XQEHWLY'$ JUHP HON Y
KK $ \WLIQHH DSSRIQIV DG DAKRU HY/$ JHQAR \BNH VXK CRIRQY DQG \R H HIVH \WAK SRZ HY XQEHUVMLY'$ JUHP HOADQG \WH RAH/ RDQ
' RAXP HQVD/DHGHBIDAMG \R$ JHWVE, \WHWP VKHIR DQG\WHIR  \RIHKHUZ WK \KFK SRZ HY DV DH BDRIED ICAG-QEDKHHR DG
YL WK $ W GHHDI UKD LOSHJRP DOR \WHREQIDMRQ/Z KIFK B \KHWLP VR \KV$ JUHP HOADHUTXUHG\R EHSHIRP HGE MDY
D/ HGHU

G ,PPHIDMD XSRQ $ JHOW UHFHSWR WH WTXUHG SURFHAMQY THH LI DSSTACER 06 GHIYHY R QRIVFH W \WH
DAIQQ) / HEGHUSXWXOQARG6HAIRD — E R \WLV$ JUHP HOAMKLVS JUHP HQWV




\KDEH GHP HG \R EH [P HIGHG \R WH H \WQVEXARQD \R \KH H WWGHRHXDY \R UH GRAKH DBAUMRQ R \WWH $ WLIQHH DQG WH UAXGY)
DO HAR WH &RP P W HOV DIMQ) WHHURP 7 KH &RP P W HADTBRADAMG W HIFK $ WL QHH \KDDUHBFH KK &RP P LW HOV R \KH

DAIQQ / HGHUSR\BQR

H $Q /HGEUPD DADQ) WP H\HD\WR RH RUP R ARP P HIADOEDQNY | LDGADOLOANMMNRYY RURKHU3HIRY D
330MASION SOMASDY LOMMWLIQDTRIDY SRWRQR W2 EQIDNRY/ IWERP P WY HQAVDQG\WH RKHUU KW DQG LOMMAVR WD HXGHU
WH2 2 WILCDMY) / HBH)  KHIKQEHUDQGXQEHMWHRKHY RDD' RAXP HQV SURYIGHS \KDVL \KH2 WILCDIY / HIGHMNKD@UP DQD3/ HYGH)
| RUDDSXERA/R \MLY$ JUHP HOADQG \WHRKH/ ROD' RAXP HWV DQG \WH 3 DMALSDOABHFHYLQ) WH SDMALSDY) LOMBMNQ \WH 2 EQIDARYY
\WH&RP P \W HQV DG WH RKHUUI KW DQG LOMMIVR \KH 2 WILQDY |/ HIGHUKHIXQEHMKDIDGQRAFRQANMM D3/ HIGH) KHIXQEHURUXQEHU
\WH RKHU/ RDQ' REXP HQIV DQG WH 2 WILCDIY / HIGHW REQIDARQY XQGHU\MLY $ JUH-P HOAWKDD WP 0Q XQRDOQIHG Ll WH 2 WD
| HIGH\KDOUHP QRGO UASRUEBI RAKHSHIRWP DFHR \KAK REQIDARYY LU %RURZ HY $ JHIADQG\KH/ HIGHY\KDDFRQMH\R G-00
\RBD DQGALAD Z W WH2 WILCDMY / HIGHLQ FRQGHANRQ Z W WH2 WILGDAGY / HGH.IV WKW DG REQI DIRQY XQEHUWLYS JUHP HOADQG
WH RKHU/ RDQ' RRPHOV LY R/ HIGHU\KDIOWBQW HJRUJWDQADY. SDMASDIVY  LQMIAXAKQEH Z KLFK \KH 3 00MA SDQAKDY \WH U KWKR
DBSURYHDQ [P HIGP HQAR RUDQ FRQHQNRUZ DLYHUZ [\ URVSHAAR \MLV$ JUHP HQARUDQ. RIKH RDQ' REXP HWH FHBVR \KHH \WQAUKRK
CP HIBP HQAR RUFRQHRUZ CLYHUZ LW IASHAR\KLYS$ JUHP HONRUR DQ RMHU/ RDD' RXP HQZ RX@ $ H \MJG \WH | LGDOP DXUMY QDM
R \WH2 EQIDMRQ/KHIXQEHULQZ KLFK \KAK 30MASIQAY SDMASDIY %  UHBEHWKH LQMIAADM DSSTFDEG VR \H2 EQ) DARQY/KHIKQEHIQ
Z KIFK \KFK 3DMASDOALY SOWASDY & UHDPDVH DDRUNKEWIRND DR WH &RIMIDRUJIXOIQMY H F-BMR \WH H \WAH SO
SIRNGG KHHQRJIQ DY R WH/ RIQ' RAP HQV \XSSRWY \KH 2 EQIDARYY KHIKKQEHULQ Z KIFK \KFK 30MASOQALY SOMASDY
SRUSRH\WWHSD PHMWR  RUBHBFHWHIP RQAR  \WHLQAMMINRUI HH/SD CEGIVR \XAK 3DMASDOARURKIK \KFK / HYGHU RKHWDQDZ DYHJ
R GHDXONQMMW RU (- GRUDH/WH [P RQARUSRIERH/\WH GH@M/R VFKHX®BG SUGASDOUSD P HQVRUSUHED P HQVRUSUP PV
SD CEGIVR XK 3DMASDOARURKIK KAK / HIGU Y QR SDMASDIRQ\KDDEH\RT\R DQDMIOSHIRY YL QR SOMASDIRQ\KDDEH\RT\R D
/ ROQ3DW DQ$IIIADMR D/ RDQ30W RUDQ 6SRQRUS [1LAIDME ( QW DG YL DEDOP RXQN SD CEGI B\ YRURZ HY KHHXQGEHU\WKDIDEH
GHMP LGHG DVLL KK/ HIBHUKDG QRART \KAK SDUASDINRY H F-BWKDML TP RXQVRAMBRAQ) XQEHIWLYS JUHP HWDUH GH DG XGBOG
RU\KDEDKDYH EHHQ GHROUHE RUNKDIDKDYH BHRP H GXH DG SD CEBH XSRQ WH RFFXUHFH R DD ( YHAR ' H DXOVHIRK 3 DMVASDQ/MKDIDEH
GHP HB\R KDHWHUWKWR \FAR | LQUASHAWR LW SDMASDIY) LOMMNQ P RQNRZ LQ) XQGHMLYS JUHP HIARWH\LP HH \WQAD/LL \KH
CP RXQ\R LW SOMASDIYY LOMIIZ HHRZ LQ) GUHA® \R MDY/ D/ HIBHUXQEHWLYS JUHP HW 7KHUWKWR 0Q 3DMASIOARID \KOOEH
GHUYDAYH \WURKIK WH 2 WILCDIY / HIGUZ W Z KRP \IXFK 3DMASDQASDMASDAY DG (R 3DMASIQMADIDKDYH DO WKW XQGHU\KY
$ JUHP HOARUWH RMHU/ RDQ' ROXP HOV RUDQ. QUHRAWIKW DY/ VR \WH RXHU/ HIGHY $ JHQWVIRWRZ HY \WH &RTDMIO RURKHZ VH 1Q
WASHAAR WH 2 EDIDARY/ 1 R 30MASDQMKDIDKDYH \WH WKWIR SOMASDM QLA 1QWHPINGQ) R GAMRY/ B \WH/ HGHY [P RY
\WHP \HOYHY

[ ,QFRQGHARQ Z IW D) \KFK DWLI QP HOARUSDMASDINRY RUSURSRVHE DAL QP HUARUSDIMASDIRQ RUDQ. JUQAR D
VXUV LQMIANQ RUSBGIHR W UKW XQEHUDQG LQMMNQWMYS JUHP HOAVD/ HIG-UP DL \KEMPNR \WHSIRIMRVR 6HAMRD R
KLV$ JUHP HQVGVFBRH DIDGRAXP HOV DG LG RIP DNRQ Z KIFK IWIRZ. RUKHID\MUP D KDYHUHIMY VR DQ / RDQ 30V DG LW 6 XEMADUH/
DOG\WHUUASHRANHEXMQHARY

J  $Q RMHUSRYMRIQWYS JUHP HOMREMAEDEAQ) DY / HIGUPD DAY WP HRBDMDVHRXUNY LQMKHNG RU
SPEIH DORUDY SRWRQ R W UKW XQEHJDQG LQMMINIQ WLV/$ JUHP HOMR VHRXUH REQIDIRQY R \KFAK / HIGHU LFOAQ) DY SBIEIHILQ
IDARUR DQ ) HEHIDO5 HHYH %OQN 1Q DAFREGRH Z W 5 HIXDWRQ$ R \WH) HHIDD5 HHYHYON RUS 6 7D 5HIXDMRY &) 5
+




DQG\KAK ) HEHIDOE HHYHYDNP D HY RIH\KAK SBEIHRUVHRXUN [QMBANQDY. P DQGHISHP WG XQEHUCSSIFLEGIQY. SIRYIGHS WDR
\WFK SBGEIHKDIDUHBDH XA / HGUIURP DQ R W REQI DNRQY KHIXQG-URUNKEWYMM DQ. \KFK SBGEIHHRUDALIQHH I RIVKFK / HBHUDYVD
SOW KHHR

K  $JHWD/DQRQIGHDY DIHMRQEKDID R %RURZ HY \KDDP DQEIQ RUFDXHWR EHP DQBGHS D UMM \WH
35 HIMM)  RQZ KIFK IWHQMY\KHQIP HDQG DBAMNR HIFK/ HIGHUDARHUHIMMBGRZ GUR DQ 5 HYRMQ) / ROQ DG \WHSUGASIOIP RXQV
WHIR DG WBMG LOMIIMHIRY KHIS B \KAK / HGHU HIFK D35HIMMMG/ ROD 2 \WHUWDQ LQ ARQGHANRD Z W DQ DALIGP HOAR. D
/ HB-UR DODRUDQ SRWMRQR W SRMRQ R D5HYRMQ) / ROQ\R DQ$ 11IIDM R KK / HIBHJRUD 5 HDMS ) XQ@G R WK / HGU L D
5 HIIMMIHG/ RDQ DQGWH UHIIMMBG GRM Ll DR HYIGHAQ) WHVIPH P D EHDAMIQHS RUVRT LQ Z KRBIRUIQ SIVRD B\ BIMVADIRQR
\IFK DL QP HQNRUNDIBI RQWH HILMA DQG HIFK U IAMUHG GRM\KDIH SUAO \R SURYIGH DQG (L D) DAMIQP HOARADBIR DORUSDYR
\KFK 5 HIMMIHG/ RDQ DQG\WHUIIMMIGQRM UL DY HIGHAQ) WHVIPH PD EHHIHAMGRQD B UIMADIRQR \XFK DAIQP HARUNDB
ROWHS HIL\AL \RIHAHZ W \RH\KUHOGHUR \WHUH MG QRM Ll D) HYIGHIAQ) WH\CP HGO HGRYHGE!  RUDFFRP SDQHGE\ DZ UMD
LOWAKP HWR DALIGP HOWRMADBIGK® H HXWGE.  \WHKRTHUR \XAK U IMMHG QRM Z KHIXSRQ DAKHUADHMR \WHGLI DM DRI GHHV
ROWDQUHIHY RHRUP RHQZ UMM GRAV LQ WH\CP H 0JJ U DM SUGA.SOOCP RQMKDIDEH IWAKHG R \WH GALIQDMG DALIGHY RU
WEQIHFHY  3URUR \WH BIIMADIRQ R DMJIQP HOARUVDBIR DQ 5 HIMAMG/ ROQ DQG \WH BIIMMIG QRM UL DY HYIGHIAQ) WH\DP H
YRURZ HY \KDIDWDARH 3HIRQLQ Z KRH QP H\KFK 5 HIMMIG/ RO DG WH U IMMMG QRM Ll 0Q HGHAQ) \WHVLP H LV B IMMIG D/
WHRZ GHAWHIR | ROWHSXSRHR UFHYLQ) DOSD P HQVWHRQDQG | RUDBRAHUSXERAY QRE WMBEQ) CRIFHVR\WHFRQADY |, QWH
FDHR D) DAMJQPHME D/ HBUR DORUDQ SRMRQR W5 HYRYLQ) / RIQWR DQ$ 1IIADMR \KFK / HIGHURUD5 HIMG ) X@G R KK
/ HIGU DQG Z KK DMIQP HOALY CRABFR GG LQ WH 5 HIIMU WH DAMJIQQ) / HIGHU RQ BFKOD R %RURZ HY \KDDP DQEQ D UMM
FRP SOUTEGI\R WH5 HIMM 7KLVEHAMRD K \KDTEH FROWMKHG \R \WDADTY  ROQ DUH DADEWP HYP DQEGHGLQ? WIIMMBGIRP” Z MO
WHP HQQJ R 6HAIRYY | K DX F RWH,5&D0GD) HDAMUIXDIRY/R WHS QWG6\BM/7UDXY * HEDW HOVRU
D0 RKHJUHBYDQARNKFFHARUSIRYMRQVR WH, 5 & RUR \KAK 8 QUMG6\BIA/ 7 WD 5 HIXDRQY

L QWHHHQAKDAD/ HIGHNHIY SOMASDIRQYIQ\KHS HIMMIHG/ RDQ \IKAK/ HIGHU DVDQRQLGADY DIHWRQEHKDD
R %RURZ HY \KDOP DQEQ RUFADAH\R EHP OQEGQHS D UHIMMIRQ Z KIEK IMHMY \WH (TP H R DIDSDMASION LOKH 5 HIMMMG / RDQY
KHB B\ IW DQG \WH SUCA.SDDCP RXQV DQG WIAG LQMMAMKHIRY R \WH SRMRQ R \KFK 5 HIIMMIG / RDQV \KDMY \KEMPMR \KFK
SOMASDIRY \KH23OMASDB HIMM)  $ 5 HIIMMIHG/ ROQ DQGWHUHIMMMGQRM Ll DQ HIGHAQ) \WHVIPH P D EHSOWASDAGIQ
Z KROIRULQ SDVRQD B\ UHILVADIRQ R \XAK SDWFLSDIRQ RO \KH 3 DMA.SDONG HILMA DG HIAK U MG QR \KDEDH SUAKOD \R SURVIGH
$Q SOMASDIROR \KFK 5 HIMMIMG/ RDQ DQGWHUHIMMIGQRM Ul 0Q HMGHAQ) \WHVIPH PD EHHIHRMGRQD B\ \WHUDMDIROR
\XFK SO SDIRQ RQ\KH 3 DIMASDOAS HIMU 1 R/ HIGHVKDOKDYHDQ  REQIDIRQ\R GVABRHDORUDY. SRWRQR \WH 3DMASIONG HILMMJ
IFOQAQ) \WHIGOMV R 0 3DMASIQARUDY LQRP DARQ UMY \R D3DMASIOA IQMMNQDY FRP P LW HONV GO GIWHYR FUHEWRU
IW RKHUREQI DINRQY XQEHUDQ / ROQ' RAXP HW\R DQ 3HYRQH FHEVR \KH H \WOAKDAKAK GVRBRKUH LV GHAHADY R HABEDK \RDAKAK
FRP P LW HV 0D GWHU R FUHAWRU RKHU REQIDIRY LV 1Q WIMMBG IRP XQEHU 6HRAIRD | F R \KH 8 QMG 6\BIAV 7UDXU
5 HIXOWRY/ 7 KHHUWH/LQKH 3 DMASDQVS HIMMIVKDTEH FRFOMYH CEVHAP DQ HWWHIRU DQG\KAK /- HIGHMKDEDWHDAHIFK SHYRQZ KRH
@P HLYVUFR GG LOWH 3 DMALSIONS HI IMAUD/WHRZ GHUR \KFK SOMALSDRD | RUDDSXERH/R \MV$ JUH-P HONRE MMBEQ) DY GRIFH
VR WH FRQAY ) RUWH DYRAIGFAH R GREWS JHWV LQ W FCEIAW DV'$ JHQWV \KDIDKDYH QR URSRQUELOW |RUP DQRIQQ) D 30MASIQV
5 HILAU




M $ JHQNWKDDP DNHDARS, R \WH5 HIMAMJ DQGHIRK/ HIGHUWKDOP DNHDFRS, R W3 DWWA.STONS HI MMWR \KHH WOV
WKDVRH DYDOEGI RUBVEZ. B YRUIRZ HYIUWRP WP H\VR WP HDVY/RUWRZ HYP D BWDIRIED BHIXHW

BXEFHARY  7KLY$ JUHP HOMKDEDELQG DG LOMUH R \KH EHHIMR \KH UASHRARYH \KFFHXRY DQG DAMJQVR HFK R \WH
SO SIRYIGHS WDAR %RURZ HJP D DALIQWLY$ JUH-P HOARUDD WKW RUGANAY KHIXQEHUZ WWRXWAKH/ HIGHAT SURUZ UMK FROHQV
DOGOQ SURKLELWG DAL QP HWKDIEH CEVROMMD YRGLE IQUR 1 R ARQHAR DAMLIGP HONE WH/ HIGHY\KDDUHBDHDQ %RURZ HJI URP
W2 EQIDIRY $ / HIGUPD DALIQWLY$ JUHP HOADQG WH RKMHU/ RIQ' REXP HQWV DG LW UKW DG GAMY KHIHXQGEHUDQG WHIHKQGHU
SXMOQMRGHAIRD R WVS$ JUHP HQADQG H AHBADY H SUAX® BINXUHG SXUMCOMR6HANRD R \KV$ JUHP HOWQR FROHARU
CBSURYDCE, DY YRURZ HULVUHNXUMGLQFRQEHANRDZ W DY \KFK DALIQP HQVY

$0(1'0(176 : $,9(56
$ P HQGP HOVDQG: DYHW

D  1RIPHYXPHWZDYHRURKHP RAIFDARQR D SRYMROR \WV$ JUHP HOARUDQ RKHY RID' RAXP HWRKHU
WDQWH) HH/ HWU DG QR FRQHAZ LW BASHRWR DY G-EDMMAHE. DO 3DUQARP SIQ RUDQ YRUWRZ HUWHMHURP  \KDIEH HIHRARH
XQBW\KH\DP H\VKDOEHLQZ UMEY DQGMIGHGE! \WH5 HIXLUHG/ HIGHY RUB\ $ JHQADAKHZ UMK UHTXHWNR \KH5 HTXLLHG/ HQGHY DQGWH
/ RDQ3 DA/ WDADUH SOV WWHHR DOGWHRDQ | VKK Z CLYHURURRQMHQYKDEHH | HRAMYH EXVWRQD LQWH\SHAL LF LOXBGAHDQG | RAWH\SHALLE
SXERH I RUZ KIFK JLYHD SIRMGHS WDAGR \KFK Z DYHU DP HIGP HQVRUFRQHAKDED XQBW 1Q Z UM DOGMIGHS B DR WH/ HGHY
QUA® OIHAMS\WHIE DQGOOR \KH/ ROQ3DMAAKDNIHSDW WHHR GROQ R \WHIRWBZ QY

L LGRBDHWWHIP RQAR RUH WG \WHH SUDARQ@MR DY &RPP W HAR DQ / HOGURUDP HG PRAI
RUHIP LOMWHOWYHIMFHR 6HANRD — F L R \KV$ JUHP HQWV

L SRUSRHRUGHD DQ GOMILHZE WV$JIWHPHMWRIDD RKH/ RD' RPHWRUDY SDPHWR
SUGASDO QMM HY RURKHULP RQNGHKHIKQEHURIXQGUDQ RKHY R REXP HQV

W WOFEHWHSUGASIOR RUKHUDMR IQMMAMRY D) GUQRURKHIH WOMRQR FUHAVKHIXQEH RUBHGFH
DQ |HRURKHUDP RXQNVSD CEGIKHIKQEHURUXQAHUDQ. RKHY RDQ' RPXP HWH AF-BM  LQFRQGHANRQZ W WHZ DIYHUR CSSOFCELMV R
BHARD  F R \KV$ JUHP HQVZ KIFK Z DYHU\KDEDEH HIHARYH Z WK WH Z UMD FROHOAR WH 5 HIXUWHG / HIGHY DG ] \WDADQ
CP HIGP HQARUP RALILFDARQR  GH LGHE WP \V XVHG LQWH | LODGADOFRYHIDOV LOWMLYS JUHHP HONMKDIDCRAFROUMMAM D UBAIR LOWH UDM R
LOQMMWRUDUHGAEIROR |HV/IRUSXBRA/R WLVFIXH LLL

lY [PHEG PR3\ RUHIPIQDMWMVEHAIRD  RJIQ SIRMMRQR WV$ JUHP HOASIRIAQ) | RUFRQHMRY
RAMHUCAMRQE. DOY HIGHY

Y [PHGPRA RHIPIDMBHARD — RJ . R \KV$ JUHP HW

YL P HG PRAI\  RUHIP LCDM6HANRD R WLVS$ JUHP HQWV




YIL  RAHJWOQ DV SHP WG B\ _6HRANRD R \KV$ JUHP HQVUHBDH RUFRQMPNDD \KERBDM $ JHWV
/ HQIQDG\ROQ R \WH&RUDMDD

YIL CPHEG PRAl\ RUHIP LDMWWH GHIQURQ/ R 25 HMXUHG / HIGHY  6XSHIP DVUW / HIGHY RU33WR 5D
BKDH

[  RKUWDOLOFRQGHRAIRZ LW DP HIHJ ONXANRY GMWROMRQRMIBIR \KAK 3HIRQH SUAD SHP WGE
WH WP VKHIFR RUWH RKHU/ RIQ' RXP HQV UHBDH DY %RURZ HURUDQ * XOWDQRUIURP D) REQIDARQ IRUWHSD PHOAR PRH RU
FROHQAR WHDALI P HOVRMBQY HUB, DQ %RWRZ HURUDQ * XOIQRUR DQ R IWUIKWRUGAA/ XQGHMLYS JUHP HWRAKHRKH RDQ
" RPPHW

[ CPHYG PRAI RUHIPLDMIQ R\KHSRMR/R 6HAIRD  E | L RJLL RGHANRD _ H RUI R
WVS JUHP HQVRU

[L [PHG PRAl\ RUHIPI(DMDQ R WHSRYMRY/R 6HARD R WV $ JUHP HOAZ WK LASHAWR
DALIQP HQVVR RUSDMFALSDIRQY/Z W 3HYRQ/Z KROUH/ ROQ3DMY $ 11 LIDM/R D/ ROQ3DW RUGSRQRUS |1 LADMS( QMY

E  1RIPHXPHWZDYHJP RAIFDIRY RIFRQHIYKDOIP HIG PRAl\ Z OYH RUHIP QDM

L WHGHIQWROR RUDQ R WHWWPVRUSIRMR/R \KH) HH/ HI%LU Z LKRXWAH Z UMW) FROHAR $ JHOW
DOGYRURZ HY DQG\KDIRAHNXUHWHZ UMKDFRQHOAR DQ R \WH/ HIGHY

L DY SRMRQR 6HAURD R WV$ JUHP HASHIBQQ \WR$ JHOVRUDQ RAHJWKWRUGAMYR $ JHQV
XQEHAMLYS JUHP HONRUWHRKHY RDD' RAXP HQIV Z WRXVWKHZ UMK FRQHR $ JHOAV/RIRZ HY DQGWHS HIXUHG/ HIGHY

F 1R IPHPHWZOYH PRAIDIRY HIP IQDIRY RUFRQHMKDIDIP HG Z WRAWZ UMKD FROFOAR $ JHW
YRURZ HY DQG \WH 6XSHIP DVRUMY / HIGHY P RAI\  RUHIP LODM WH GHIQWRO R YRURZ Q) Y%DHRII) R \WHGHLGG WPV LFOAQ)
Z MKRAWIP MIMRQ \WH GHIQURY/ R ( ILEDI$ FFRXQNV ( @ILEGH:  KRB1$ LURIIW&RIMEID ( @ILEBI 211 / HDH: KR! ( QILGH &RIDMID
( LEG: KROI( QILCH&RIDMICONG ( ILEGI3DW \KDADHXVHGLOVKRK GH LQWROVR \WHH WAKDADQ \XFK FKDQIHUAKOVIQP RUHFUAW
EHQ) P DCHDYDMEGI\R YRURZ HY EDHG XSRQWHYRURZ Q) %DH EXWIRARKHZ IVH RUWHGHIQURQR 0 [ IPXP 5 HYRYHUS P RXQVRU
ROQHEHANRD  F R \KV$ JUHP HQW

G  1RIPHYXPHWZOYH PRAIFDIRY HIP [QDIRY RUFRQHIWKDDIP HG PRAI\ RUZOYHDQ SIRMMRQR \KY
$ JUHP HWRUWHRKH/ RIQ' RPXP HOVSHMEQQ) \R, WKQ) 90N RUDQ RKHUUWKWRIGAMVR |, WAXLQ) %OON XQGHUWMLYS$ JUHP HOANRU
WHRKHY RO RAXP HQV Z WRAWKHZ UMK FROHAR |, WKLQ) %ON $ JHOAY/ARUIRZ HY DOGWHS HIXLWHG/ HIGHY

H  1RCPHIPHNZOYHU P RAIFDIRY HIP (DIRY RUFRQHIMKODIP HG PRAI\ RUZOYHD) SIRMMRQR \KY
$ JUHP HWRUWHRKHY RID' RAP HQVSHWIQQ) \R6Z1Q) / HIGHJ RUDQ. REHJWKWRUGMIVR 62 1Q) / HIGHUXQEHWLYS JUHP HWRU
WHRKHY RO RXP HQV Z WRAWKHZ UMWHRFRQHR 67 1Q) / HYGHU'S$ JHQA/ARURZ HY DQGWHS HTIXLUHG/ HIBHY DG




[ $Q\WMQ IQWVEHANRD  \R\WHFRUY CREMMEQEQ) L DQ CP HIGP HOWP RAILFDIRY HIP LQDARY Z DiYHJ
FROHQMAMP LODNRQ RUBBDHR  RUZ LW UAS-FAR DY SURYIMRQR \WLY$ JUHP HMWRUDQ RKHU/ RDQ' REXP HOWKDAUHDM/RID \R \WH
UHDARQKLS R WH/ HIGHU* URXS [P RQ) \WHP \HYHY DQG \WDAGRHY QRADH HRAAKH UKW RUREQI DARQ/R DQ / ROQ 3DV \KDIDQRAHTXULH
FROHQAE\ RUWHDIUHP HOAWR DQ / ROQ30WV LU DQ TP HYEP HQAVZ CiYHU P RAILFDIRY HIP LDARY RUFRQHAR RUZ LW UMSHRWR DQ)
SIRMRQ R MV $ JUHP HOVRUDQ RAHU/ RID' RRXP HOAP D EH HOMIG LOR Z IKRAWKH FROFOAVR  RURYHUWH REMRANRQ R Q)
' HDXGMY / HIGHURKMHUWDQDQ R WHP DMWY JRHGGE 6HARD D L \MRIK L R \KV$ JUHP HOAKDADH HAAKEK / HGHJ DG
L DQ CPHYP HQAWFRQM SDMG B 6HANRD UL R \MV'$ JUHP HOALQ FRQGHRAIRY Z 1\ D %HZAKP DN 7 UDQUMRQ ( YHAKDIDEH
HIHAYHDVARQAP SDAGE. \WAKGHAIRD LI R \MV$ JUHP HQV

5 HEOAP HVWR &HIROQ/ HEHY

D | L D) CRNRQWEHVNDE WH/HGHU* URXS RUS JHMWKHIXQEH B \WH FRQHQV DAKRU] DIRQ RU
DIUHP HOAR DO HQGHY RUDEY HQGHY D HAMG WHBE. DQG UL \XFK CRARQ KDV UHFHYHS WH FROHWVDXRRU DIRQ RUDJUHP HOAR \KH
5 HIXUHG/ HGHY EXWRAR DY HIGHYRUDDY HEGHY OIHAMGWHIE. (L DQ / HIGHULVRUBHRP HVD' LVIXOI LHG, QUMMRQRU LLL D))
/ HIG-UP DNH/DF@IP | RUFRP SHODNRQXQGHBHAIRD R WLVS JUHP HOMAHQYRUIRZ HYRUS JHQAXSRQDABDAVLYHISMQHN D VSURJ
LLWWHYRFCE®I GRIFH PD. SHIP DOHQ® WSOFH DY / HGUWDAIDLBG \R JLYH LW FRQHQVDARRU] DR RUDIUHP HQWVD 2 1 R &ROHIY
JHGD DY ' WDONILHS, QUPIRQ RUDY / HGHUWWDAP DCHDFDIP |RUARP SHODIRY D370 / HGH) Z W RHRUP RIH5 HSDRHP HQV
/ HOGHY DQGWH 1 RQ &R / HIGHU" VXD LHG, QANMIRQ RU7L] / HGHU DY DESTFE®! \KDIKDYH QR WKW UH XVH\R EH U-SORH
KHIKQEHU  6XFK QRIFH \R UHSOFH WH 1 RQ &RQHNY / HIGHU ' LWIXDILHG , QUMWANRD RU7L] / HOGHU Dv CSSIFLE®! \KDD\SHAI\ D)
HIHRALYHGDMI RAVKFK U-SOR-P HOAVZ KIFK COMKDDGRAEHOAMMDD  9%0MQHN D VO WMHEOMKAK RIFHLYJLYHD

E  3URMRWHHIHAYHE@MR KK USOR-P HOMAH 1 RO &RQHQIY / HGHU' LVIXDMLHG, QUMMM RU7L] / HIGHJ
DV DESOFE®! DG HIFK 5 HSOFHP HQW HQGHUVKDIEDH HRXOWM DQG GHIYHUDRS WL QP HQADQGS FRHBVIGRH \KEMPARQD \RWH 1 RQ & RQHQIY
/ HIGU ' IDXORLHG , QUMNRQ RU7L] / HYGHU D/ DSSTFCEG! EHQ) WB0G LQ I XMW \KDMH R \WH RAMBQAQ) 2 ERIDARY Z LKRAWDQ
WP LXP RUSHDW R DQ NQG Z KDARHYH BWGFOGQ) L DOLQAMMWI HHY DG RKHULP RQNWWDAP D EH GH 1Q SD CE®H 1Q UASHFW
WHIR DQG L DQDXXP SIRQR IW3UR5 DFSKIUHR SOMASDARY/LQWH/ HIYR &UGEW |1 WH1 RQ&RQHIMY / HGU' WIXDILHG
, QUYANRQRU7L] / HIGEH DvDSSTFE®! \KDIUH XVHRUIIOR H HXAWMDQG GHIYHUDQ. \WAK $ WL QP HADQGS FR-BBGFH SURMVR \KHH [ HARYH
MR \KFK BSOA-P HS JHOWP D EXAWKDIGRAEH BXUHG\R. H HPXAM DQG GHIYHUNKK $ WL QP HQADQG$ FR-BFH LQWH P HRUDQG
ROEHDD R \WH1 RQ&RQHNY / HYGHU' VXM IHG , QAMMIRQ RU7L] / HIGHU Dv CESTFTE®! DQG LWASHRANYHR Z KHAHUS JHAH HRAMY
DG GHIVHY KK $ WL QP HQADQG$ FRFBVBRH \WH 1 RQ &RQHQINY) / HIGHU ' IVTXDM LHG , QANANRQ RU7L] / HOGHU Dv DESIFCE®! \KDIEH
GHP HG R KDYH H HRXMG DQG GHIYHG \KFK $ W QP HOADQGS FRH-BIBGRH 7 KH WHBDA-P HOAR D0 1 RQ&RQHQINY) / HIGU' VDXDI LHG
, QXYM RU7C] / HIGHJ Dv CESTFTEG! \KDEEH P DEH LQ DFFREDGFHZ W \WHWIP VR BHAMRD R \KLV$ JUHP HQW 8 QIDVKFK WP H DY
ROHRUP RUH5 HSOFAHP HQWV HOGHY \KDIDKDYH CFTXLHG DR \WH 2 EQIDARQY \WH&RP P LW HOV DG WH RKHUU KW DQG REQIDARQYVR \KH
1 RQE&RQHIMY / HIGHU" IVIXD@ LHG , QANANRQ RU7L / HIGHU Dv DESIFTEG! KHHKQEHU DG XQE-UWH RKHU/ RDQ' RPXP HV WH 1 RQ
&RQHQIY / HYGHU ' IVDXOM LHG , QANMIRQ RU7L] / HIGHU DV DSSTFCEG! \KDDUHP 0.Q REQIDAG W P ONH WH 1 RQ &RQHMY / HGHV
" LVIXD0 LHG, QAMANRQVRU7L] / HIGHIY DVDSSTACE®! 3UR5 DV6KDHR 5 HYRYQ) / RDQVDQGWR SXUKDHD SDMASDNRQIQHIFK / HWUR
&UHAWLQDQLP RXQMNXCOR W3R 5 DB6KDHR SOMASDIRVIQWKAK/ HWYR &UHaW




1R: DYHV &XP XOAHS5 HP HAH/ 1 RIDOWHE $ JHOARUDQ / HBHWRH HRVHDQ WKWUP H3 - RURSINRQXQGHMLY
$JUHP HANRUDD RKHJ/ RDQ' RRP HWRUGHD B\ $ JHQARUDQ / HIGUIQH HIAMQ) WH\IP H Z LORSHDMDVDZ OYHJWHFR 1R
ZOYHB $JHOARUDQ / HIGHUZ LOEHH I HAHXQBWIWYIOZ UMY  DOGWHRRQD \R\KHH WNSHAL DD \WBAG 1 RZ DYHUB $ JHOWRU
D) / HIGURQ D) RFDMRQ \KDOOH HARUGP LMK $ JHA DG HIFK / HIGHV WKW \WHBTNMUWR BN WIPASHIRP OFH B 30V
&RP SIQH/DQGYRIRZ HYR DY SIRMMRQR WLVS$ JUHP HOW $ JHAV DQG HIFK / HOGHIV WKW XQEHUWLY'$ JUH-P HOADQG WHRKHY/ R
' RXP HQNZ LOEHPP XOWHDG@RW FOMYHR 0Q REHUUWKWRUUP H3. \WDV$ JHOARUDQ / HIGHUP D KDYH

$* (17 7+(/(1' (5*5283

$ SSROR HONDQGS XWRUI] DARDR $ JHW ( DK/ HBHUKHIE. GHVJIQ@DAM/DQGISSRQN:  HIY) DUIR DVIWDIHQAXQEH LY
$ JUHP HQADQG\WHRKHU/ RIQ' RAXP HQVDQG HIRK / HGHUKHBE. LWHYRFCE® DARRU HY DQGE\ HOMUIQ) LOR DYOCN 3URGHVS JUHP HQV
HIFK 0N 3URGEABURYGHJ\KDIDEH GHP HG \R GALIQ@DM DSSRQAVDQG DAKRU H $ JHQAR H HAX\WM DQG GHIVHUHIFK R \WH RKHJ/ RDQ
" RXP HQIVRQ W EHKDID DG W \INH \KAK RIHUDRIRQ RQ LW EHKDD XQEHUWH SURYIMRQ/R \KLYS$ JUHHP HOANDQG HIFK RMHU/ RIQ! RPXP HW
DQGWR H HIVH\KAK SRZ HY/DQG SHIRP \KFK GV DV DHH SUAAO GHBIDMG\RS JHME WHWP VR \MV$ JUHP HONRUDQ RKHU/ RDQ
' ROP HYMRIHKHUZ LW \XFK SRZ HY DVDHUBDRIED [AGHDEOKHAHR $ JHAD UH/AR CRADY DI HQVRUDQGRQEHKDD R WH/ HIGHY DG
\WH 90N 3IRGEABLRYIGHY  RQ \WH FRAURY/ FRQEIGHG IQ MV BHAIRD ~ $Q  SIRMRQ W \WH FRQML  FRQEIGHS HYHZ KHIH 1Q \KLY
$JUHP HWRUIQ D). RKHY/ RID' RXP HOACRE MWMBEQ) $ JHIMKDDCGRAKDYH D). GAMY RUBASRQIELMNY H FHBAKRHH SUALD \HV
| RW KHHQRULQWHRKHY RQ' RAXP HV QRUVKDTS JHQMDYHRUEHGHP HSVRKDYHDQ [LGADY UHIMRQKLS Z W DQ / HIGH) RWVDN
3RGABURIGH DGQR LP STHEFRYHION | XQRNRY/ UAGRUELMNY GANAY/ REQ DARQ/ RUCCELOWNA/\KDDEH UG LOR \KY/S$ JUHP HONRU
DQ RAHJ/ RIQ' RAXP HQARURKHZ VHH IMADIDIQWS JHV : - WKRXWEP LMY \KHJIHHDDW R WHIRMIRQ) WHXHR WHWP 2 DIHQVIQ
\KLY/$ JUHP HOARUWH RAH/ RID' REXP HQWZ W UH HIHFH\R'$ JHOAY GRAVQMIGG\R FROGRMDY 1IGADY RURKHUILP STHG RUH SUHW
REQDARY DIMQ) XQ@EUDIHR GRAMCHR DQ CSSIEBIQY |, QIMDG \KFK WP LV XVHG P HMHD D/DP DMWUR P DOHARXMEP DG LY
QMGG R FUDM RUUHGRAVRD D BBUIAHIEBYH UHIMRQKLS EHE HHD LQE-BHG-OMFRQUANY SDMWY (DK / HGHUKHBE  [XURH
DAKRUY] H/ DGR\ HOMIQ) LQR DYON 3URGE/S JUH-P HOVHIFK 9QN 3URGFNBURYLGHUNKDIDEH GHHP HE\R DAKRU H $ JHIAR CRAD/ \KH
\HRXUHG SOV XQEHUHIK R \WH/ RDD' REXP HQMKDVASDMD/ LHORQDQ WP R &RTDMUID ( [ AHBWD/H SUAX® RKHZ MHSIRMIGGLOWLY
$ JUHP HOAS JHQNKDTKDYHDQGP D XVHIW\RBIGVAHIR Z W BASHRAR H HIRAMQ) RUHUNQQ) [URP H HAMQ) D) QVAHIRDY WKW
RAMNGQ RUMHWNQQ 1URP \ENGQJ DO DRIRQV\KD/S JHW SO LV HOMBE VR \BNH RUDMHWWKQEHURUSXUKOQNR WLY/$ J UHHP HONDQG \WH
RAMHJ/ RQ' ROPHQV © WRACP (MY \WWHIJHHDDW R WHIRWRQ) RUR DQ RMHUSIRMMRQR \WH/ RDQ' RAXP HOV WDASIRVIGH/
WKWRUSRZ HY\RS JHQV HIGHY DI UHH KDV J HNKDEIKDYHWH U KR H HIAVHWKH I RTBZ LQ) SRZ HY DVERQY DV\KLYS JUH-P HQABP DQY
IQHIHAW D P OQEQ LQIFFREDEFHZ WK IWFXWEP DY BXMCHN SR/ GEIHY DQG UHFRGY UH ORI \KHWIMYR \KH 2 EQIDNRY/ \KH
&RMMDOSD P HOVOGGSIRHO/R & RUDMDO DG UHIAGP DY E H HAAMRUILGIDD  DQG 00 LOGAQ) RUMP LOUMBIAP HOVRUGRIAH/
CP HIEP HOV UHZHZ DY \XSSOP HQV GRAXP HQWV LOWKP HOV SURRVR FOIP - QRIVHY/ DG RKHUZ UMK DI UHHP HQIVZ LW UASHRAR \WH/ RDQ
' RO HV RARMINHD) RKHUCRIRQZ W UASHRAAR D) &RTIDMICRY RIQ' RAP HQVZ KIFK P D BEHQHHADY \R SHIHAWDQG P DQEQ
SHUHAMS WHVHRXUMY LQMBMVDQG/ LHVXSRQ& RIDMDOSXXOQARWH/ RIQ' RAXP HQN F P DNH5 HYROLQ) / RDQV | RUMHD RURQEHKTD
R / HIGHY D/SIRIGG IQWH/ R’ RRPHON G H FOMYHD WFHYH 0SSO DG GMUEXM SD P HQWV DQG SURRHHB/ R WH & RTDM.DODY
SIRNGGIQWH/ RIQ' RAXP HQNV H RSHQDQG P DIQIIQ \KAK EDQN CFFRXQIV DG FDK P DI HP HQADUBQIHP HOVDV$ JHAGHP VGHHXDY
DQGCSSURSUDMIQDFFREDFHZ W\KH/ ROD' RAXP HOVI RAMWHIRMIRQ) SXSRHY/ | SHIRP H HAVH DG




HIRFHDQ DG DORKMHUUWKW DG WP HIH/R \WH/ HIGHU* URXS Z W UASHAWR DQ / ROQ 3DV RUIW 6 XEMGADUHY \WH2 EQIDARYY \KH
&RMMID RURKHZ VHUHDMG R DY R VP HDVSIRVIGGIQWH/ RIQ' RAXP HN 006 J LGRUDGSD \WKAK / HOGHU* URXS ( [ SHOHV/DV
$IHUWPD GHP QGHFHADY RUDSSURSUDMI RAKHSHIRIP DIFHDQG XOIAP HWR (W1 XGRNRQY/DQG SRZ HY SXOXOQARWH/ R RAXP HQW

" HPIDARQR ' XWH/ $JHOWP D H HXMOQ R IWGAM/XQEHMYS JUHP HYWRUDD RAHY RIQ' RAXP HOMB ROMURKIK
DJHQV HP SBR HRUDNRCH VIQ| CRADQG \KDDEH HQNM®G\R DOYIFHR . FRXQHCFRGAHQQ) DOP DY SHIBQQ) WR\KAK GANMY $ JHIWKDD
CREHUASRQIE® I RAKHQH QIHFHRUP VRQGANR D) JHOARUDARCH LQI LRAKDMYHBRND/@&QJ DVAKAK \HPRIRQZ DvP DEHZ LWRXW
JURWQH @ HIFHRUZ LEDXCP NFRIBFW

/ IDEIOW R $ JHOW 1 RHR \WHS JHAE HIMAG3HYRQVWKDI D EHACEG RUDQ  CRIRQVENHDRURP WGVR EHVINDE\ [Q)
R \WHP XQGHURULQFRQHRAIRDZ LW \KLY$ JUHP HMWRUDQ. RKHY RIQ' RAXP HARAKHWDQLRNRY/FROM SDAGKHIE.  H A-BWRUWRZ Q
JIRW GHI@IHIH RUZ LOXOP WARBEW RU E BHUASRUEBI QDY PDQAHUWR DY R WH/ HIGHY RUYDQN 3URGEABURVIGHY |RUDQ
UHRMID WEAMP HQWVUHSUAHQIBANRQ RUZ DUDQW PDGHE\ D) / ROQ30W RUDQ R LW 6XEMADUH/ RUS [1.ADM/ RUDQ RILFHJRUAURRU
WHIR FROEIGHGLQWMYS JUHP HWRUIQDD RKHY RIQ' RRXP HWRUIQDD FHWYLFDM U-SRWMBAP HONRURKHUGRRP HONH HIBG\R RU
SURMGGIRUQ RUMFHYHGE $ JHYXQEHJRUQFRQGHANRQZ W WV$ JUHP HQNRUDQ RKHY RDQ' REXP HWRUWH YDIAW H I HAMHGHW
JHXGHHY HIRFHHEONV RIKIAHR R WY $JWHP HWRUDQ RKHU/ RIQ' RAXP HOWVRUIRUDQ IDOWHR DY / RQ 30W RUIW
6XEMADIH/RUDY RKHJSOW\R DD / RIY' RAXP HOAR SHIRP IWREDI DRV KHIKQGHUROWHIXQE 1 R$ JHAS HIWMG 3HYRQ \KDTEH
XQEHUDQ REWIDNRQWR DD / HIGHY RIVOQN 3URGE/BURYIGHY \R DRHYSIQ RUMR LOMXLH DV\R WHREVHYDFHRUSHURP DFHR DQ R WH
DIUHP HOVFRQBIGHGLQ RUFRGMRYVR \MLY$ JUHP HOARUDQ RIKHU/ RID' RAXP HOWVRUVR LQUSHRVWKH ERR\V DQG UHFRBY RUSURSHWAV R
DQ / RDQ30MY RUWGEXEMGDUH/ 1 R$ JHNG HIWG 3HIRQ\KDTKDYHDQ ACE.OW\RDQ / HYGHU DQG/ ROQ3DWRUDQ R \WHUUAS-RARYH
$11LODAVLL DY BINXHIVRUD/ ROQ / HIWUR &UHEWRURKHUH WOMRQR FUEW DV GRADARRU] HGE\ \WH CSSOFCEGI YRURZ HJ $ JHQANKDD
QREEHUTXUG\R\INADY. CRIRQWDMOQIWRSIQRORUIQWHRSIQROR IWARXQHOP D H SRHIVWR QCEMNV RAKDAYFRQUY \RDQ / RIQ
" RAXP HQNRUDSSOFLEGI@QY. RUBIXDR)

5 HIDOFHE) $ JHOW $ JHIWKDIDEH HQM®G \R UHD  DQG \KDIDEH XD SIRMAMS [Q UHDLQ) XSRODQ ZUMGY  BAROMRQ
QRIFH FROHVAHWLFDM D LEDYIW®W WBIUP  \MBI CRAVP LB RURKHUHBRMRQF P HKRG R WIQP MIRQ WB[ RUMBSEKRH P HADIH
WM HOARURKHJGRAXP HONRUFRQMIDNRQ EHIHYHG B\ VR EHJHXGH DG FRUMADQG \R KDYH EHQMIGHG \VHQWRUP DGHE \WH SURSHU
3HYRQRUSHYRQY DQG XSRQ DGYLFH QG WP HQWR B DOFRXQUHD LFOAQ) FRXQHOR YRURZ HY RUFRQIHOR D) / HIGHU LQE-BHIG-OV
CAFRXQIQNV DQG RKHUH SHWVHBRMGE $ JHW $ JHONKDTEHI XT MNVLHG QI DR RUBHXMQ) \RVINHDQ  CRNRQXQEHMLYS JUHP HW
RUIQ RKH ROD' REXP HAXQBW/S JHNKDT LOWNBHFH YH\XFK DONEHRUFRGPUHIFHR \WH/ HOGHY DVIVGHP VESSURSUDM DG XQIDARK
LQWAKRNRQY DHUHFHYHE $ JHQNKDBIRARUUA WNQIURP TR DVIVGHP VOGYIME®D! |, | $ JHIVR WXV LNKDI LWEHLQE-P QILHG\R W
UDRIEGI\DM CAIRQE \WH/ HIGHY DQG L MR HBAW WHYDQN 3URGEVBURYIGHY DIDQIAIQ DQG DOICEMN DUGH SHOHWDNP D EH
IGPXUWFGE VA BDRQR ENGQ) RUFRQIMXQ) \RVENHDQ KK CRNRY $ JHQMKDDIQ DIFDAH/EHIXD® SIRMWGIQIRNMY RUQUAWNQQY
IURP CAMY XQGHUWLVS$ JUHP HOA\RUDD RWHU/ RDQ' REXP HQNIQ CRFRUEDGFH Z LW D BIXHRUFRQHQAR WH 5 HIXUUHG /| HIGHY DG KK
UAXHWDQG Q. CRARQVENHD RUI COUHVR CRVBXXOQAWHHR\KDOEHE.QAQ) XSRQDUR \WH/ HIGHY DGYON 3UIRGAVBURVIGHY

1 RAFHR ' HDXOWRU( YHR ' HDXOV $ JHYNKDDRAEHGHHP HE\R KDYHNQRZ GGIHRU




QRIFHR WHRPUHFHR DQ ' HDXORJ( YHIAR ' HDXOVH A-BAZ W UASHRAIR GH DXOVIQ \WWH SD P HQAR SUGALSDD LOMIVIHY DG
H SHOH/UHNXUHGWR EHSOG\RS$ JHOWVRUKHDFFRXQAR \WH/ HOGHYDQG H A-BWZ LW UASHRAAR ( YHOVR ' HDXOWR Z KIFK$ JHWDVCRMOD
NORZ BEIH XQDWS$ JHQNMKDTKDYH BFHYHG Z UMK GRIFHI URP D/ HIGHURUVRUIRZ HY/UH HIQ) \RKLVS$ JUHP HQVGHAUIELQ) \KFK' HDXOV
RU( YHQAR ' H DXOVDQG WY WDKK GRIFH LY D QRIFHR GHIXOV $ JHMBURP S Z [RM WH/ HIGHYR IWUFHSAR DQ KK

QRIFHRUR ) ( YHUR ' HDXOR Z KIFK $ JHQAKDY CRXDONGRZ BGIH 1 D) / HOGHURBVIQY CRMOIONGRZ GGIHR DR ( YHQAR ' HIDX@V
\WAK/ HIGUSURP SI® \KDDGRW \WHRKHU HIGHYDQG$ JHIWR \KFK ( YHOAR * H DXOV ( OFK / HIGHNKDEH\RB( BASRUEBI RUILYLQY

D0 QRIFH\RIW3DWASIQV Ll D) 6XEMAWRGHANRD R \KLV$ JUHP HAG JHWKDIINA VKK CRIRQ Z W BASHAWR\XK ' H DXORU
(YHOAR ' HDXO\D/P D EHUTXHWMG B\ \KH 5 HTXUWHG/ HIGHY IQ CFFREDGFHZ MW 6HANRD - R \MLY$ JUH-P HQVSURVIGHS \KDAKQW DG
XQITS JHIMDVBFHYHGDQ KA UG JHOWP D EXVWKDDQRAEHREQIDMG\R \BNHVXAK CRIRQ RUUH QI URP \EN.QY \IKFK CRIRQ Z L\
WASHRAR\KK ' H DR YHVR * HDXODVIWKDDGHP DGYMES!

&UHEW HAMRY ( OFK/ HGHU DIGYON 3URGAVBLRYLGHU DANGRZ BGIHWDNRHR \WHS JHAB HIMWG 3HYRQVKDVP DaH
DQ U-BUAHQBINRQ RUZ DUDQN VR WDQG\WDAR PR, $ JHWHHQNWWANHD LGFOQQ) DY B R WHDIDLWR DQ / RIQ3DW DG LW
6XEMADUHY/RUS | LIDM/ \KDBEHGHP HE\R FROXAMDQ UHBUAHOBMRQRUZ DUDQIV B DQ $ JHOAB HIWG 3HYRQWR D) / HIGHU RUYOON
SRGABRIGH  ( DFK/ HIGHJWBUAHV DQGE HOMIQ) LOR DYDN 3URGE/S JUHP HIWHIFK YN 3URGEVBURNGHMKDTEHGHP HO\R
UHBSUHAHIV \R $ JHIMAKDMWKDY LQG-SHIGHD® DOG Z WWRXMHIDGRH XSRQ DY $ JHWG HIDMG 3HYRQ DG EDHG RQ \KFK GH GMIHFH
GRAP HQV DG [QRIP DR DV IWKDY GHHP HG CESURSUDM P DCH [W RZQ DSSUMIOR  DQG LQYHXMDIRY IQR \KH BXMQHY SIRGHW
RSHIDIRQY SURSHW | LQDGADODQG RKMHUFRQAMRQ DQG FUHAE RIMGHNR HIFK YRURZ HURUDD RKHUBHYRQSDW\RD/ RDQ' RAXP HOADQG
DODSSOFER EDQN W XDRY @Y VUHDIY \R \KHWBQCRNRQY FRQAP SIOMGKHIE  DQG P DEHIWRZ Q G-AMRQ\R HIMULQR \KLY$ JUHP HOV
DQG R H \MG FUEWR YRIRZ HY  ( ORK / HQGHUDOR WBAHON DQG B\ HOMUQY LOR D %N 3URGANS JUHP HQWHIFK %O 3URGAW
3URYLGHUNKDDEH GHHP H3 \R UHSUAHQWV\KDAMZ LD LQE-BHIGH®  DQG Z WKRXWIHIDGFH XSRQDQ $ JHAE HIMG 3HYRQ DQG EDHG RQ\KK
GRAXP HQV OG5 LQ RIP DINRQ DV VWKDEDGH-P  CESURSUDM DAKH WP H FRQIMXH \R P DNH W RZ Q FUHAMDDOMY CSSUIMY DG GHAMRY/ 1Q
\INGQ) RUGRABN.GQ) DRIRQ XQGHUKLY$ JUHP HADQG \WWH RKHU/ RDR' RPXP HQW DG VR P DNH \KAK LOYHAM DRQY DV IMGHHP V GHHADY \R
LQRP LNHD DV\R \WHBEXMQHY SIRGHW RSHDIRYY SURSHW 1 LQDGALDOD0G RKHUFRQAMRQ 06 FUAE RWMQHNR - HIFK %RURZ HURUDQ
RAHJ3HYRQ SOV \R D/ RDQ' REXP HQW ( [ AFBWRUGRIHY UERW DG RKHUGRRP HOVH SURR® KHIHQ UATXLUAG R EH | XUQMKHG \R \WKH
/ HIGHYE $ IHOM JHYNKDERAMDHD) GAV RUBGRUELQIV \R SURVIGHDD / HIGHU RN 3URGABURNGH Z W D0 FUHAVWRURKH
LQRP DMRQ FRIFHAOQ) WHEXMGHY SIRSHW RSHDIRYY SURSHW | LQDGADOD0G RKMHUFRQBWRQ RUFHAW RIMCHV R 0 YRURZ HJRU
D) RKHJ3HIRQ SOW W D/ RIQ' ROP HQMKDAP D FRPH LQR WH SRAMHMRQ R DQ R \WH $ JHQMG HIAG 3HYRYY  ( OFK / HGHU
CANGRZ GEIHY DQG B\ HOMIQ) LR DYOQN 3URGAFVS JUHP HIWHIFK 9N 3URGANBURYLGHUMKDIDEH GHHP HG \R DANGRZ BGIH \KDYS JHW
RV RAKDH D) GAW RUIASRQIELDN HWHULQWITD RURQ D FRQMXCQ) EDLY H AHSAR WH H WOWLL 0Q WDALY H SUARO \SHRILHG
KHIHO \R SIRVGH\KAK / HYGHU RN 3URGAVBIRYIGHU Z W D). FMHEWRURKHULG RIP DNRQZ W BASHRAR DY YRURZ HJ WS [ LIDM/RU
D) R \WHUUASHRAIYH BXMQHY GIDD [LQDEADORJRKHUDI DL DQG LWASHAYH R Z KHKHU\KAK LQRIP DIRQ FIP H IQR $ JHOW RULW
$ 11 LODAMAT RUU-SUAHQBIYHUT SRAVHWRQ EH RUH RUD\WUWKH QDM RQ Z KUK \WFK / HOBHUEHTP H D SOV \R KLY $ JUHP HQW RUNKFK YN
3URGE/BURYLGHUHIMIGLOR DYON 3URGEVS JUHP HQV

&RWDOG ([ SHOH/ . QE-P QUIFDARD $JHMWP D LGRXUDQGSD / HIGHU* WRXS ( [ SHOHV\R \WH H \W/$ JHQAW-DRIED
GHPV QGFHAOY RU CBSURSUDM |RJ\WH SHIRWP DGFH DQG IXOIAP HOVMR LW IXQRIRY/ SRZHY DQG REQIDIRYY SXUXDQMR \WH / ROQ
" RXP HQ LGFOXQAQ) FRAWRV DRLCH VT HAY




DQG H SHOAY 1HY/ DQG H SHOAV R | LQDGADOIFFARXQEQV DGYMRY FRQXAEQV DQG CESUMNVHY FRIWR FRIPANRD B\ RANGH FRIPRIRD
DIHGAHY DAMNRHUIH/ DG H SHOAY DQGFRAVR VHRXUMNY JXOLB/ RULQUKUDGRH SUHP XP V SIG \R P DIQEQ WH & RIDMDD Z KHM-URUGRV
YRURZ HY DUHREQI DMG \R UHP EXWHS JHOANRY HIGHY | ROVKIK H SHOHY SXOXOQAR \MLYS$ JUHP HOARURKHZ MH - $ JHOAY DARRU] H3 D06
QUM \R G-BANDQG WABIQ\X | LLHOAZP RXQIVIURP SO P HQVRUSURAHHG/R WH&RTDMIOUHFHYHGE. $ JHQAR UHP EXUHS JHOWRUVKAK
RAMR SRANHAFRWVDQGH SHOHY/ SURMWR \WHAMMBMRQR 0Q [P RQNR/ HIGHY RUIVDN3URGAVBRYIGHY |, QWWH HYHX/S JHIW RV
UHP EXWHG I RIVKAK FRIVDQGH SHQAVE! \KH/ ROQ3 DM DG WHUGXBEMGADUHY HIFK / HIGHUKHIE DU/ WD DQG\KDOEH REQIDMG
R SD RS JHKK / HIGHIVIDIEGIWHIR  © KHAHJRUGRAKHWDQORANRQY FROMP SOWG KHIE. DUHARQKP P DAMG HIFK R WH/ HIGHY
RQ D UDBE® EDIY \KDDIQEP QI\ DG GH HIG \WHS$ JHAS HIWMG 3HIRYY \R \KH H \WOACRAHP EXWHG B\ RURQ BHKOD R YRUWRZ HY DG
Z AKRAWWIP YY) \WHREQIDMRQR Y%RUIRZ HY\RGR\R |URP DG DIDIQMNIQ). DQG DM QG-P QILHG/ ICHOMY SIRMGHS WDNR/ HIGHKDTEH
QCEGH RUWHSD P HQWR D) $ JHWE HDMG3HYRQR D) SRMRQR KK , QG-P QULHG/ LCELOWAV UAKAIY \RBDO [URP \XFK 3HIRIV JURW
QHQHIHRUZ L@XOP WRIGANRIKDIDD |/ HGHJEH COEGH RIWHREQIDARY/R DQ ' HDXEMY / HGHUIQI DAQ) \R P DNHD5 HYROLQ)
/ ROQRURKHUH WMRQR FUAVKHIKQEH © LWKRXIP MIRQR \WHIRWHRQ) HIFK / HIGHUMKDDUHP EXUHS JHWSRQ GHP DG | RIVKFK
| HIGHIVIDBEGI\KDHR DY FRAWVRURMR SRANHA SHOHY LFOXAQ) DVRICH V CAFRXQIEQN DGYMRY DQG FRQKAEQWV| HVDQGH SHRHY
IGPXUWG B $ JHIMQ FROGHANRY Z WK \WH SUEDIDIRY H HHANRY GHIYHY OGP LQMADRY P RAILFDIRY TP HIGP HW RU HI RUAHP HQV
Z KHKHJ WURKIK. GHIRIDIRYY GIDOSRAHHAQIV RURKHZ M R RUGIDODGYIAH LQ UASHWR WKW RU BASRUELOMNY XQEHJ \MLY
$ JUHP HANRUDQ RKHU/ RDQ' REXP HR \WH H \WAKD/S JHAL GRAUHP EXHG | RUVKAK H SHOHVE. RURQEFKDD R YRUWRZHY  7KH
XQEHING) LOWY/BHURD  \KDEKUYLYHWHSD P HOAR D2 EQI DARQYKHHXQGEHUDQGWH UL DIRQRUBBIRP HYR $ JHQV

$ IJHONO . QAVIGXDORDSDAW © HIY) DURDQGIWS 1LADAVP D P DNHGOQV/\R IWKHGIWYR FUHAWRUWH DFFRXQAR

CFRFBWG-BRUW I URP SURYIGH 9N 3URGAW\R CFTXLH ( TYW , QML DQG JHHID HYDIHIQDY NQGR EDONGQI WKWWILGDGRDD
DOMMRY  XQEHZ UMY RURKHUBXMGHW Z [\ D / RDQ 30V DQG LW 6XEMADUHY DQG$ 1 LADAY DG D) RKHUSHIRY SOW \R DY / R
' ROP HAD/WRAIK : HIY) DR Z HH QRAS JHAKHIKQEHU DQG LQ HIFK FDVH Z LKRAWGRIVH\R RUFRQHAR \KH RKHUP HP EHY/ R \KH
| HIGHU* IRXS  7KHRKHUP HP EHYR \WH/ HIGHU* URXS DANGRZ BGJH DGR HMIQY LQR DYDQN 3URGFEVS JUHP HOMHIFK YN 3URGEW
3URVLGHMKDOEH GHHP HG\R CANGRZ GGIH WDVSXOXOQMAR \KAK CRAYMEY © HTY) DUR RUWS [1LIDM/P D UFHYHLQ RP DARQUIDEQ) D
/ ROQ30W RULWS [1LIDAV RUDQ. RKHUSHYRQ SOW R DQ / RDQ' REXP HQIV KDALY \XEMPAIR FRQ LGHIDIW REQIDIRQY IQIDYRUR KK
/ ROQ30WV RUNKAK RKHJ3HYRQ DQG \WDASURKLEWIKH GVFRKUH R \WFK LQRUP DRQ\\R \WH/ HIGHY RUYDON 3URSAVBURYIGHY DG \KH
| HIGHY DANGRZ GGIH DGR HMIQ) QR DUDON 3URGFVS JUHHP HOWVHIFK %N 3URGABURYLGHUMKDIDEH GHHP HG VR DANGRZ BGIH WD
LQ\KFK FLURP WY/ DOG LQWHIBHIFHR DZ OYHUR \KFK FRQIG-ONDN REQIDNRYY Z KIFK Z DYHJS$ JHAZ LAX\VH LW U-DREIEG BRI
HIRW\R REBQ $ JHIMKDDQRAEHXQEHUDD  REQIDARQWR SURYIGH\KAK LQRP DNRQ\RWKHP 7 KHWWIP V3/ HOGH) DQG3/ HGHY LGFOCGH
: HOY) DJRIQIWIQAYIGDCFDSAW

_BXFAHARUS JHOW $ JHOWP DL UALIQDVS JHYKSRY @DV WRAD VL DQ( YHMWR ' H DXOWDY RAAXUHG DG LY AR
SURUZ UMK CRIVH\R \WWH/ HIGHY XQBW\XFK QRIFHLY Z DIYHG B\ \WHS HIXUWHG/ HIGHY DG %RURZ HY XQBW\KFK QRIFH LY Z OYHG B
YRURZ HYRUD' HIDXOWRU( YHMR ' H DXOWDY RAFXUHG DQG LV ARQMXQ) DOGZ WKRXADQ. QRIFH\R \WH DN 3URGAVBLRIGHY 1 $ JHOV
UMIQV XQEHIMLYS JUHP HOAMKHS HIXULHG / HIGHY WKDEEH HQW®G Z WK \R GRQY) DV QR ( YHAR * H DXONKDY RAPXUHG DQG LV FROMAQ)
WHFRQHR YRURZ HY \KAK FROHNRAR EHXQUDRIED Z WKHE GHD H3 RUFRIBMRGHG  DSSRIQAD\KAFRHARUS JHQWRUWH/ HIGHY
DQG\WHYDN3URGAEVBURYIGHY | DAKHWP H\KD/S JHOAV UL DARQLYH I HARYH IWAVIRMY DV, WKLQ) YN RMH6Z 1Q) / HIGHU KK




UAMLI QDINRQ \KDIDDOR RSHIDM\R H | HAXDM W UALICQDNRQ DY, WXLQ) %0N RUWH6Z LQ) / HOGHU Dv CSOFCE®! DG WWKDIDDARP DIFDID EH
UHIHVHGR DO [ XUKHUREQI DARQWR MKH/ HAMYR &UHEWRARP DNH6Z 1QJ / RIQY 1 QR\KFFHWRUS JHWY CSSRQAG SURR \WHH | HRAMYH
MR WHUI@OIRQ R $ JHIVS JHOAP D DSSRIQVONMIFRQKGNY Z W \KH / HIGHY DG YRURZ HY D \KFRHWRUS JHWV 1 $ JHQAKDY
P DMID® EUHFKHE RUIDGG\R SHURP DY P DMIDCSRYIMRQR \WMY$ JUHP HQARUR CESTFLEGIQY. \KH5 HIXUHG/ HIGHYP D DIWHIQ
Z UMY \R WP RYHDQG WHBDRHS JHAZ W D\KFFHIRUS JHWURP TP R WH/ HIGHYZ W \RERQ) DVQR ( YHIAR ' H DXOWDY/RAXUHG DG
LWVARMAQ) WHFRQHQNR YRURZ HY \KAK FROHNRAR EHXQUDRIED Z WKHTS GHD\ HG RUFRIGMRIHG |, QOQ \VKFK HYHAXSRQWH
CFR-BIFH R LW CBSRIQF HADY \KFPHWRUS JHAKHIKQEHU VKA \KFPHWRUS JHAKDEVKARHHG \R DEDWH WKW SRZ HY DG GAMVR \WH
UAMIQY $ JHQADQG\KRH\MIP 3 $ JHQIV \KDEP HIQVKAK \KAFHXRUS JHADQG \WHUANICY $ JHAVDESR QN HOVSRZ HY DG GANYDVS JHINKDD
EHWP LCDMS $ 1\WUDQ UAMICQY $ JHOAY B QDNRQKHIKQEHUDYS JHMKH SURMMRQVR \MY/EHANRD — \KDTIQAUHR IWEHH VDR Q)
CRNRQ/ABNHQRURP KGR EHVENHQE, IWZ KLBIIVZ Dv$ JHQAKQEHWKLY/S JUH-P HQWV, | QR\XFFHXRUS JHQDY CFRHSWWMG DBSRQI HQADVS JHQWV
B WHOMZKKLY @ VIREZ Q) DUMIQ) $ JHMVQRIFHR UAMIDIRY \WHUMIQ) $ JHV UL QDIRQ \KDDCHYHWHBW \WHXSRO
BHARP H HI HARH DQG \KH / HGHY \KDDSHJRP DR WH GMHY R $ JHOAKHIKQEHU XQIDVKAK WP H 11 DY DV WH / HIGHY DSSRQAD
\KFFHARUS JHONDY SURVGHG | RUDERYH

/ HOGHJIQ . QAYIGXDO& CBDAW $Q / HIGHUDQG IWUASHRIYHS [ LIDM/P D P DNHGOQ/\R LMKXHGWY R FHAWRUWKH
CFFRXQAR  CFRFBWG-BRIWI URP - SURYLGH %0CN 3URGFANWR CFTXLH ( TXW , QM LQ DG JHHDD HYDIHIQD) NQGR EDINGQI WKW
ILCDGADODGYMRY  XQEHZ UMY RURKHUBXMQHNZ W DY / ROQ30WV DG IW6XEMADUH/DQGS$ 1 IIDM/DQE 00 RKMHUSHYIRQ SOV \R DQ
/ ROQ' RAXP HQNDWKRXIK \KFK / HOGHUZ HIHQRAD/ HOGHUKHIKQEHUZ WRXVWRIFH\R RUFRQHAR \WWHRMHUP HP EHYR \WH/ HGH* URYS
RUWH YON 3URGAVBURIGHY  7KHRKHUP HP BHYR WH/ HQGHU* URXS DANGRZ BGJH DQGE\ HOMIQ) LQR DYON 3URGE/S JUHP HOV
HIFK 90N 3URGAVBURYLGHNKDEH GHHP HG\R DANGRZ BGIH \WDVSXUXOQAR VKA CRAYMEY \KAK /- HOGHUDQG LW UASHRRYHS | LXDM/P D
WFHYHIQRP DIRQUIDAEQ) D/ ROQ3DW RUWS 1 LIDM/RUDQY RAHUBHYRQSOW\RDQ / RID' RAXP HOMKDAN \XEVRR FRQ LGHIDDW
REQDARQYLQ | DYRUR \WAK / RIQ 30V RUMKAK RKHU3HYRQ DG WDABURKLEINH QVFRKUH R \KAK LQRIP DNRQ\R \WH/ HOGHY DG \WH
/ HIGHYDANGRZ GGIH DGR HIMIQ) LQR DYDN 3URGE/S JUHP HOVHIFK YN 3URGAEVBURYLGHMKDOEH GHP H3\R DINGRZ BGIH KDV
LQ\XFK ALRXP \WUFHY DQGLQWHDBHIFHR DZ DYHUR \KAK FRQLGHQIDIMW REQIDIRQY Z KLFK Z DYHUNKFK /- HIGHUZ LEOXVH LW U-DRIE®
BRI RW\R RO \KAK / HIBHKDDQRAEHXQEHUDQ. REQI DMRQ\R SURYLGHVKAK LQ RP DNRQ\R WHP

&RMWM DD DMAY

D  7KH/HEHYKHIE WHRTEO DAKRUH DOG R HOMIQ) LQR D %N 3URGENS JUHP HWHIFK 9OCN 3URGEW
3URYLGHU\KDIDEH GHP HG R DAKRU) H $ JHQAMR UHBDH DY / HY RQ D) &RUDMID L XSRQ \WH WP LADMRQ R \WH &RP P L\ HQV DG
SD P HADQG \DIY CRNRQLQ | X@E\ \KH/ ROQ 3DMA/ DG WHUBXEMGDUH/R DOR WH2 ERIDARY/ L FROMPNY SURSHW EHQJ) \RTRU
QAVSRHG R LI D UHBDW LV UATXLUHG RUGHUUIE®G! 1Q FRQGHAIRQ WHZ LW DQG Ll YRURZ HY FHW VR $ JHOAKDAKH \DB! RUGVSRIMR) LV
SHP WG XQ@EUGHANRD R \MY$ JUHP HOVDQG $ JHAP D UHD FRFOMYHD RQDQ KK FHWIFDM Z DKRAWXUHUIQTAY UL
FROXYAMY SURSHW 1QZ KIFK R/ RIQ30MV RUDQ R IW6EXEMADUHYRZ GHG 00 LOMMMDAKHWP H$ JHOAV/ LHD Z Dv JUDQAG GRUDADQ
WP HWHBDMU LY FROANMNY) SURSHWW GDHE RUCFHQHGWR D/ RDQ3 0V RULW 6 XEMGDUHY XQGHUD GDHRUCFHHWDAKDYH SILHG RULY
\MP LCDAG LQ D WDQLRRQ SHIP WG XQEHUWLY'$ JUHP HWV Y 1Q FRQQHANRQ Z LW D FUHAVEALG RUSXUFKDVH DAKRU HG XQEHUWKLY, 6HRNRD
_ RUYL LQARQQAIRY Z W D AKOQH LQ WH MUMGRNRQ R BIIMDARY R \KFK &RIDMIDLQ \WH RAQY FRUH R D %RURZ HIV
BXMQHN \KEMPAR WH




FRQMP SRUDGHRXY RUGHIUFRQMP SRUDGHRXVADIY CRNRQR \WH3HIHANRQS HIXUHP HQVRU/ [P G 3HIHANRQ'S HIXLUHP HQW DV CBSIFCE®! 1Q
WHGZ MUMVGRAIRQ R BHIMADIRY Z KIFK \KDIDQRAEH DQ 8 CBSURYHG ) RMJQ-XUNGRNRY  7KH/ ROQ 300 DQG \WH / HIGHY KHIE\
LWHYRTED DARRI H DG B HOMIQ) LQR D YD 3URGFS JUHP HOVHIFK 0N 3URGAWBURGHUNKDIDEH GHHP HG \R DAKRU H $ JHW
EDHG XSRQWHLOMKANROR WH5 HIXLHG/ HGHY \R D ARQHQAR\KH\DBIR  FUHAVWAG RUSXUKDH HWHJAUA® RUGALHA® WURIK
RHRUP RUHHOMWY/ DORUDY. SRMRQR \KH&RMMICDAIQ \DBIWHIR FROGAM XQGHMHSIRIMR/R WHYDNXSM &RAH LGFOAQ)
BHAIRD R WHYDQNXSH &RAH E FUHAVWAGRUSXUKDH HWHIGLHA® RUIQBLH® WURKIK RHRUP RIHHQMYY DORUDQY SRMRQ
R WH&RMMICDAQ \DBIRIRKHIAVSRIMROWHIR FRIBAME XQEHMHSIRMMRY/R \WHERGH LFXQAQ) SXYXOQAR 6HAURYY RJ
R WH&RGEH RJ F FUAVWAGRUSXUKDH HWWHJAUHA® RUQALHA® \WURKIK RHRUP RIHHQMW DORUDQ. SRWRQR \WHERTMID
DATQ. RKHVDBIRUI RFFRKUHFRIGAME RUFRQHME\R B\ $ JHQNQDFFR EDRHZ 1\ CESTFLEGIQY. QD) MARDCIRNRQRUSIRAHHEQ) RU
B\ WHH HAVHR DQ GIOCRUHDXMIEGIBP H3 |, QFRQGHAIRQZ W DY \WAK FUAVWAGRUSXUKDH L \WWH2 EQIDINRQY/RZ H3RWH/ HIGHY
DG \WHYOQN 3URGAVBURMGHY \KDTEH HQVBG\R EH DG \KDEH FUHAWAG RQDUDBEGBIEDLY Z W 2 EQI DARQY/Z W UASHRAAR FRQMIHV
RUXQITX.ADMG FOIP VEHQ) HAP DIMG | RUVKAK SXIBRHLL WH 1] 1Q) RUGTXADNRQ\KHIR | Z RX@ QRAIP SDURUXQBX® GHDY \WHICH@W R
$ JHQMR FUAVALG RUSXURKDH DAYKAK \OB RURKHUGVSRMRQ R \KH &RIDMIIODQG Ll \KAK FRQIMY HQARUXQIINXCDAG FDP \ FOQCRAEH
HXIP DIVG Z LWRXWP ST RUXQEXO GHI) [Q) WHCELOW R $ JHWR FUAWALG DAVKAK VDB RURKHIGVSRMRY \KHQ \KFK FDIP V\KDOEH
AVHNGEG RIAHAVWEG DG QRFQNBGWR DY QMO WWHE RIMDOKDA \WH\XEMANR \KFK FUAWAG RUSXUKDH DQG\KH/ HGHY
DG WH 900N 3URGFBURYLGHY Z KRVH 2 EQJ DARQY CUH FUHAWELG \KDIEH HQW®G \R UAHYH LOMIAV UDBED EDHG XSRQWH SURSRWRQR
\WHU2 EQIDMRQ/ FUAVWAGLQ UHDMRQ\R \WH DI U DMIP RQMR 2 EQIDARQAR FUHAVAG LQWH&RIDMIOKDN\WH\KEMPAR \KFK FUHEW
HAGRUSXUKDH RULQWH( TXW , QMIMVR WHDQ HIM¥A/ \KDADHXVHG\R FRQXP P DM\XAK FUEVAGRUSXUAKDH  DQG 1L $ JHOVEDHS
XSRQWHLOQMKRMRQR \WH5 HIXUHG/ HIGHY P D CFR-BACRQ FDK FRMGHIDIRY LGFOGQ) GHEWDQG HNXW VHRXUMA/IMKHG B, D HMWY
XVHG\R FRQKP P DM \KAK FUHAWALG RUSXURKDVH DG LO FRQGHRANRQWWHLZ LW $ JHIWP D UHBXAH\WH 2 EQIDINRQYRZ HG\R WH/ HOGHY DQGWH
YOON 3URGANBURNGHY (DBED EDHG XSRQWHSUIRSRMROR \WHU2 EQI DINRQ/ FUHAWAG LQ UHDMRO\R \WH DI J W DMCP RXQAR 2 EQJDARYY
\RFHAVAG EDHGXSRQWH YOOHR \XAK GRQ FDK FRQUGHIMRY SUIRYIGHS \WDV/WACN 3URGA2 EDI DIRQY GRAHBG\R \WHDSSTFDNRQ\HN
IRWIQ6HANRD  E UL - R \KV$ JUHP HQNKDORAEHHN®G\R EH DG \KDOGRAEH FUHAVWAG RUXVHGLO\WHFOBXOIRQR \KH UDEED]
LQMIAR \KH / HIGHY DQG %0GN 3URGANBRYLGHY 1Q \WH 2 EQIDNRYY Z KIFK DUH FUHAVAIG ([ A-BADY SIRMGHS CERYH $ JHAZ LOQRW
H HPXMDQGCHIYHUDUHBDHR [Q / HORQD) &RUDAMDOY IWRXVWKHSURUZ UMD DR DARQR \ L \WHUHBDHLYR DORNXEWEQMID
DR WH &RIDMDO DR \KH/ HIGHY Z WWRABIXLIQY WH DAWRUY] DIRQR \WH YN 3UIRGANBURIGHY RU| RKHZ MH \WWH5 HIXUHG
/ HQGHY Z MKRAWBTXLUIQ) \WHDAKRU) DARQR WHYON 3URGAVBURYIGHY 8 SRQUANHME. $ JHONRUYRIRZ HYDATQ WP H WH/ HIGHY
Z 1@ DG L VR UHNXHING \WHYDQN 3URGEVBURYIGHY Z LOD FRQLLP 1QZ UMZY $ JHQAV DARRUN \R UHPDHDQ. XK / LHYRQ SDMEX@UWSH/
RULP VR &RIDMIDSXOKXOQAR KLY 6HANRD SIRMG WOV DQ WLQ) \RWH FRQAMDY FRQEIGHG QD) R \WH/ RID' REXP HQV
QRELEEQ $ JHINKDDRAEHUHNXUHG\R H HXMDQ GRAXP HUARAINADQ CRMRQ GHHRDY VR FYGHFHXAK UHBDHRQ WP VKDMQ
$ JHMWV RAQRY FRXG H SRH$ JHYWR CCEOW RUFUDM D) REQIDINRQ RUHQBIODD  FROMNXHIFH RKHUWKDQ WH BBDH R KK / LHD
Z DKRAWBFRAH UBUAHQBINRY RUZ DUDQW DG \IXAK UHBDH\KDIGRAQDY. P DQGHUGMWKDUH O HAWVRULP SIUWH 2 EQIDINRQYRUDQ
/ IHY RKHOKDQWRHH SUAAO WHBDHS XSRQ RUREQIDIRY/R %RURZ HYIQUASHAWR DQ DQG DOIQMMW HEIGHGE\ DY %RURZ HJ
IFOAQ) \WHSURFHB/R DQ \DBI DR Z KLFK \KDIDARQMXH R FROXM SOWR \WH &RTIDMID ( DK / HIGHJI XUKHUKHE  LWHYRFTE®
DAKRU H DQGE HQMIQY LQR DYDQN 3URGKFVS JUHHP HWHIFK 9N 3URGAVBURYLGHUMKDIEH GHHP HG R LUWYRACED DAKRU H $ JHVDV
LWRSWRQ DG LQIWARBIGVAHIRY \R\XER AM B\ FROMPARURKHZ M D0 / HYIWQAMGWR RUKHBE $ JHMWRQDQ SURSHW XQEHUQ
/ ROQ' RXP HQAD \R\KHKRTHJ




R DQ 3HP WG / IHD RQ \KAK SURSHW LI \XFK 3HP WG / LHD \FRXUW SXUKDH PRH , QB-EWBCHW LFOQQ) &MU HG / HDH
2 EQIDARY Z KIFK FROAMMM3HIP WG, QG-BMEHNVOQG E RWHH \WMY/$ JHKDWHDARRIW XQ@G-UMYEHAIRD — \RUHBDHIW/ LHD
ROVKFK SURSHW 1 R WMXEAQ) WHSIRYIMRQ/R WY/6HARD \KHS JHQNWKDTEH DR HG Z WRXARHFRQHWR Q) / HGHUDG
Z LKRXVWKH UTXLUHP HOAKDADQ DAFADD FRQMMMY R \RH\OB! DM HURURKHUGASRIMRQKDYLQ) RFFXUHG VR UHBDHDQ VHRXUN LQMB
QDY EXGEQ) WAKRAMH RULP SURYHP HOAGFDMS LQ DQ DD GHMP IGHG B\ WH) HHIDD( P HJHR 0 DEIHP A JHR \R KDYH\SHADD
| GRGKD) DB/

E  $JIHMWKDDKDH QR REQIDIRQ Z KDARHYHUWR DY R \WH/ HIGHY RUWH %O0N 3URGAWBURIGHY L \R YHUI\ RU
DWAXUH \WDAIKH &RTDMIOH MWV RULY RZ GG B\ D/ RIQ30MV RUDQ. R LW 6XEMADUH/ RULY FOBHG | RU SIRMAMG RULQAUHS RUKDY BHD
HPPEHG L W YHU\ RUDKKUH WDAS JHOA / LHQY KDYH BHHQ SURSH® RUKIILIAHM® RUQYZ IX® FUDMS SHIHAMG SIRAMAMG RU
HQRAHG RUDUH HQV®BG \R D). SOMEX@USURIMW 1L VR YHII\ RUDXXUHWDADY  SDUVXOULAP VR &RIDAMIDOP HANKH HI LELOW FUMAID
DSSOFCED! 1Q UASHRWKHIR LY \R IPSRH P OQEQ LGRWHDH WA P SOP HWRUHIP LQDM DY SDMAXOU BAHYH KHIXQEHJRUR
GHMP LGHZ KHAHWHIP RQAR DQ UAHYHLY DSSURSUDMRUGRAVRU Y VR H HIAVH DADDRULQDD  SDMAXTUP DQHJRUXQEHUDD GAV R
FOUH QVFERXUH RUILGHIW RUVR FRQMHH HAMQ) DQ R WH UKW DAKRUIMAY DQG SRZ HY JUDQMG RUDDMDEGI RS JHASXXOQNR DO
R \WH/ RDQ' RoXP HQV IVWEHQ) XQGHARRG DQG D) UHG\WDAQUASHAWR \WH&RTMMIDRUDQ CRVRP IMIRQ RURYHONHIMG\WHHR \KEWMRAV
R WHWLP \/ DG FROGMRQY FRQEIGHG KHIHQ $ JHOWP D CRAMQDQ P DQQHUMP D GHP DSSURSUDM LOIWARBIGVAHIRQILYHDS JHOWVRZ Q
LQMFWNQWHE RTIDM DO QIWFDECAW D/RGHR \KH/ HOGHY DQG\KD/$ JHQNVKDITKDYHQR RKEHUGAN RUCCELAOW Z KDARHYHARDQ / HYGHU RU
YON3WRGABURYIGH DARDY R \WHIRMRQ H A-BAD/RKHEZ MHH SUAXO SIRNGGKHHOQ

5 HIMPARQVRQ$ FARVE\ / HOGH) 6KDUQI R 3D\ P HOWV

D  (CAKR WH/ HGHY DIUHY \KDAMXKDDCRAZ LKRKH H SUAN Z UKD FROHDAR $ JHQVDQG WDAVKKDED \R \KH
H WM @Y | XD HUVBGRGRWR XSROWHZ UMM UBTXHWR $ JHWHR | DIDQWARH2 EQIDIRY/ DY [P RXQVRZ 1Q) B\ \KFK/ HIGHR
D) / ROQ30MV RUIW 6XEMADUH/ RUD) G-BRIWIFFRXQVR D) / ROQ 30WV RUIW 6XEMADUHY GRZ. RUKHIHI WU P DIQEICHS Z LW \KFK
/ HIGHU (DK R WH/ HOGHY [XURHUD) U/ \RDAVWKDEDQRAXQBW \VSHALL LEDED UHTXHAMG \R GR\R LQ Z UMY B\ $ JHMIBNH RUFDXAH\R EH
\INHDDQ CANRY LFOQAQ) \WHFRP P HIHP HOAR DQ B DORUHTXMIEGI SIRHHAQIVR HIRFHDQ / R RAXP HQADIDIQIIR. YRURZ HJ
RUDQ * XOUDQRURR | RFRHDQ / LHORQ RURKHZ [VHHI RIFHDQ VFRXUMW LQMMIND DQ R \KH&RIDMID

E 1 DADQ WHRUWP H/DQ / HIG-UMDDUWHFHYH L B\ SDP HQVI R MR RURKHZ M D) SIRHHOVR
&RMMIORUDY SD P HIVZ WK UASHRWR \WH2 EQIDNRYY H A-BWRUDQ KK SURHHBY RUSD P HQIVUHAHYHG B\ \KFK / HIGHUIURP $ JHQW
SXUXCONR \KHWP VR \KY$ JUHP HQVRU L SDP HQVIURP $ JHQNIQH FHWR \KFK / HIGHIV3UR 5 DB6KDHR DIDVKAK QMMEXNRQ/E\
$ JHQMXK / HIBHUSURP S WKDD'$  \MDWHVEP HRYHARS JHIMON QG DG Z W VKK HIGRYHP HQVDVP D EHUHNXLHG\R GHIRADM \KH
\[P H\R$ JHOAMRULQLP P HADMY DYDXDE®I XQB/ DvDSSIFCEG! | RUWHIFFRXQAR DOR WH/ HYGHYDQG | RUDSSTFDNRQ\R \WH2 EQIDIRY/LQ
CFARUEDGRH Z LW \WH DCBSOFCE®! SIRIMRYY R WKLY $ JUHP HWRU %  SXUKDH  Z KRAWBHRAYH RUZ DUDQWV  DQ XQAVIGHS LQMADQG
SOMASDIRY LQ \WH 2 EQIDARY/ RZ H3 R \KH RKHJ/ HOGHY \R WDARKFK H FHW SD P HQAUHFHYHS \KDIODEH DSSTHG UDAE® DV [P RQY) WH
| HIGHYLQ CFFREDGFHZ W WHU3UR 5 DIB6 KDWY SUIRNGHS \KDAR \KHH \WAKDAKEK H FHW/SD P HQABHFHYHG B WH SXUKDIQ) SOW LV
WHIHI WUUHRYHIG | URP. LVWKRVHSXURKDVAVR SOV SDIRQY \KDITEH UAA.QEHG1Q Z KRBIRULQ SOWDY DESTFCE®! DG \WH CESTFTEGI SRINRY
R WH SXUFKDVH SUFH SD.GVKHH ROVKDEEH BUMUIGHG R VXAK SXURKDUQ) SOV EXVZ WKRXWIQRIAXY] F-BARWKHH \MARDAKEK




SXUKDIQ) SO LVUHNXUHGWR SD - LQMRWARQ FRQGHANRQZ W \KRHUHRYHY R \KRHH FHWSD P HQV

$IHR IRUSHIHAWRD $ JHAKHIE CBSRQNHIFK RKHU/ HIGHU DQG HIFK %00N 3URGAVBURYIGH DVIW DIHWDQE HIFK
/ HGUKHIE CFR-BW DG B\ HOMIQ) LOR D %OQN 3URGENS JUHP HWHIRK %00N 3URGFABURMGHU\KDIEH GHHP HG \R CFRHBW \KFK
DBSRIQF HOWI RAWHSXUSRHR SHIHANY $ JHOAV/ LHVLQDWHINZ KIFK IQDFFREDGFHZ WS WFB! RUS WWFGD!  D/CSSTFCE®! R \WH&RGH
FOQEHSHJHAMG B SRAVHMRQ RUFRQARD 6KRX@ D0 / HBHURBIIQ SRAHMRQ RUFRROR D0 \KAK & RIDMIDO \KAK / HIGHVKDIDGRMA
$IHOWMHIR DG SURP S® XSRQ$ JH BANXHNKHH RUVKDIDGHDYHUSRWHMRQ RUFRQIROR \KFK & RIDMIOR'$ JHINRULQ CFFREDH
Z NS JHOV LQANKPNRYY

3D P HOWVE\ $ JHONRWH/ HGHY $ @S0 P HOMREHP DCHE $ JHQMR\WH/ HIGHY RN 3URGAVBLRYIGHY \KDOEH
PDCHE EDQNZ LWHWDQUHUR 1P P HADMD DYDLOE® | XQB/ SXUKDQAR VKK Z LLUHWBO HJLQXWKRANRYY D/ HIFK SO P D GALI QDM RUMHD
Bl Z UMD RIFH \R $ JHQV &RIPXUBR® Z WK HIFK KK SD P HQAVS JHQAKKDIDIGHQN,  Z KHKHU\VKFK SD P HQVRUDQ. SRMRQ WHIR
WBUAHONVSUCASDOSUP P 1H RUQMIXNR \WH2 EQIDMRY/

&RCFH.OQ) WH & RUW DODOG 5 HDWG / RDQ' REXP HOW (DK PHP BHUR \WH/ HIGHU* URXS DARRU] HY DQG QLW
$ JHIR HOMILQR \MLY$ JUHP HQADQG \WHRKH/ RDD' RRXP HON ( DK P HP BHUR WH/ HIGHU* URXS DJUHY DGR HOMUQ) LQR DYON
3URGFVS J UHHP HQIVHIFK DN 3URGAVBUIRYLGHVKDDEH GHHP HG\R DIUH \WDADQ  CRNRQVENHDE $ JHQNIQ CFFREDGAH Z WK \WWH\MP VR
\KLV$ JUHP HWRUWH RKHU/ RDQ' REXP HQW UHIGY \R \KH & RTDM.DODQG WH H HAVHE $ JHAR LW SRZ HY VHAYRWW \WHIMQ RUKHIHO
RIHKHUZ W \KFK RKHUSRZ HY WDADH UDRIED LGAGHEDWHHR \KDIDEH EQAQ) XSRQ DR \WH/ HIGHY DG \KFK 9N 3URGEN
3URIGU

) IHG ([ DP ICDARQ 5 HSRUV. & RQIIGHOADDV_'_ IVFDIP HWVE\ / HGH 2 WHJ5 FBRUIVDQG, QRP DARD % BHRPIQ)
DSOW R \KLV/$ JUHP HQMHDRK / HOGHU

D LVGHP HE\R KDYH UBHIXHAMG KD/ JHOATXUQMK \KFK / HQGHU SURP S® DI WUIMEHFRP HY DYDIOE®! DARS. R HIFK
IIHG H [P LDARQ WSRWWIHSHANY) DY / ROQ3DMY RUIWGEXEMADUH/ HFK D35 HBRW SUHEIWHGE. RUDAKH BDXHMR $ JHVDQGS JHOV
\KDDWR I XUQMK HIFK / HIGHUZ W KK 5 HBRW

E  HSUWO DUHYDGOANGRZ GG HKDYS JHOARVQRAL P INHDQ U-BUIAHQBIRQRUZ DUDQN DARWKHIFFXUR R
DQ 5HSRWDQG LU \KDRAFHICE®H RUDD LQRP DRQFRQBIGHSIODY 5 HSRWY

F o HSUMO DIWHY DG DINGRZ BGIH/ \WDAKH 5 HSRW DUH QRAFRP SUHKHQLYH DXAW RUH TP LGDARQY \KDAS JHARU
RAHUSDMY SHIRP Q) D)) 1 IHTSH CP LADNRQZ LAIQSHRANRD \GHALLF LG RIP DARQUHIDEQ) \KH/ RDQ3 DM/ DG \WHUG XEMADUH/DQGZ LAD
UHD LI QU LFDQ® XSRQ3 DUV DQG W6 XEMG DUHATERR\WDQG WHFRGY DvZ HID/RQUHBHHBINRQVR %RURZ HSHIRQGHD

G DWH \R N5 D5 HRW DG RKMHU P DMIDD QRO SXECF IQRP DIRY WIDGAQ) \WH / ROQ 30MEY DQG \WHU
6%§ﬁwm DXV DQGH MY DQG ARQAP SOMS EXMGHN SDQV LQ D ARILGHNICP DQHILQ DAFREDGFH Z W 6HANRD

H  ZLKRWIP WY WHIHHDOW R D) RKHJLQE-P QILFDIRQ SIRYIMRQ FRQNIGHS LQ WIS JUHP FOVDIWHY L \R
KRG $ JHOADQG DQ RKHU/ HIGHJSUHSDUGY D5 HSRWAKDP GAWW 1URP DQ CRMRQ \WH LQEHP QM 1Y / HOGHUP D \BNH RUIDIOWR \BNH RUDQ
FRFOMRQWHLQEP QI\ QY / HIGHUP D




UK RUGLY. 1URP DQ 5 HBRWOQFRQEHRANRDZ W D) GROQVRURKHUFUHAWIFFRP P REDINRQ/WDAKHIQGE-P QU LQJ / HIGHUKDVP DGHRUP D
P DNHWR %RURZ HY RUWHLQE-P QU LQY / HIGH IV SDMALSDIRQLQ RUWHIQEP QUM 1) / HIGHIVSXUKDHR  DEDQRUGDY/R YRURZ HY
DG L \RSD DQGSIRMAWVDQGLQEP QI\ GHHIGDOGKRES$ JHOMIQE DD \KAK RKH HIGHUSUWEDUQ) D5 HERWKDWP GWI URP DG DIOIQWV
WHFDIPV DRIRYY SIRFHHAQIV @P DIHY FRW H SHOHY DQG RKMHUCP RXQN LGFOGQ) DVRIH VI HY DG FRW LPABG R $ JHOADQG
DD \XAK RNHJ/ HIGUSHBDUQ) D5 HBRWDY \WH QUHRARUIGAUHRAAXO\R D) \MULG SDMWY Z KR P LIKWRBEIQ DDRUSOVR Q) 5 HBRW

WURAJKWHLQGP QI 1Q) / HG

,QIGAWRQWRWHIRWRQ [ DQ / HIGUPD 1URP \WP HR WP HUDXHXMR $ JHONQZ UMY \KDVS JHBIRYLGH\R \KFK / HIGHUDFRS. R
D) WBRYWRUGRR® HYSRVIGGE [OQ / RIQ30MY RUWGEXEMADUHARS JHIAKDAKDY GRABHDFRQMP SRIGHRXO SIRMGGE KK/ RO
30V RUMKFK 6XEMGADY \R\KFK / HIGHJ DG XSRQUAFHSWR \KAK UNXHIAG JHNBURP S \KDBBURYIGHDRS, R \IP H\R\KAK / HGHU \
R \KH H WOAKDYS JHOAY HQW®G XQEHUDD SIRYIMRQR \WH/ RIQ' REXP HQV \R UNXHXMDCAURDOU-ERWRULQ RIP DIRQIURP D0 / R
30V RUIWGEXEMADUHY 0Q / HIGUPD 1URP WP H\VR WP H BDREIED WINXHWS JHIWR H HIAVH\KAK WKWDY/ \SHALLHG LQ\KRK / HGHV
QRIFH R $ JHIVZ KHIXSRQ$S JHIASURP S \KDIDUHNXHWR - YRIRZ HY/ \WH DEAMNRDOU-SRW RULQ RUP DIRQ WDRIED \GHAILHG R \KK
/ HYGHU DQG XSRQUAFHSWAHIR |URP \XFK / RDQ3 DMV RUKFK 6XEMGDY $ JHYBURP S® \KDIBURVIGHDFRS, R P HR\XAK/ HYGHJ DG
] DD WP HWD/S JHQAHIGHY \R YRURZ HY D WBAP HOAHIDBEQ) \KH/ RIR$ FFRXQMS JHIMKDIMVHIG DFRS. R \KAK WP HAR HOFK
/ HEHU

6HYH.DCR EMDARYY 1 R/ IDEIQMN 1 REMMBQEQ) \WDNHMIQR WH/ RDQ' RAXP HQNGRZ RUKHIOWUP D KDYHEHHQRU
ZI@EHH HXMGR® B RUIQIDYRUR $ JHONQIWFSIAW D/AKAK DOGQRAR. RULQIDYRUR \KH/ HOGHY DQ DG DOREQI DARQ/RQWH SOW
R $JHOVU 0Q \RP DNHDQ. FUHEWDYDDE® KHIKQEHMKDIFROQUMBAM\KWH\HYH.DO DQG QRARLQVREQIDARQVR WHUASHRAMH/ HIGHYRQD
UDBE®IEDIY CFARAQ) \R WHUUASHRANH&RP P LW HONV \R P DNHDQ P RXQAR WK FUHAWRWR H FHHG 1Q SUGRSDODP RXQAVDAIQ RH
WP HRAMDQAQ) \WH DP RXQAR \WHUUASHRH&RP P W HV 1 RKLQ) FRQEEIGHE KHIHQ KDOFRQ HUXSRQ DD / HIGHUD) LQMBANGQ RU
\VEVPAIQ / HIGHUWRDQ. QCEAV |RJ RUIQUASHRWR  \WHBXMGHY DAHV SIRIW GWH/ RUCCHOMW/R DY RKHY HGHU (DK / HGHU
\KDDEH\RB(D UASRQUEG! I RUGRIN LQJ W3DMASIQVR D) P DY DAY \RWH/ RDD' ROXP HONVR\WHH WADQ \XFK GRIFHP DL EH
UG DG QR/ HBHUVKDDKDYH DR REQIDARY GANV RUCCHMNV \R DY 30MASDQAR 0Q RAHU/ HIGHU ([ AHBADY SIRYIGHG LQ 6HAIRD
_ R WWV$JUHP HQMRP HP BHUR WH/ HIGHU* URXS \KDOKDYHDQ QCELAOW |RAWHIFWR 0Q RKMHUP HP BHUR WH/ HIGH* RS 1R
| HIGHKDODEHUASRQUEGI\R DD %RURZ HURUDQ. RAHUBHIRQIRUDY IDOWHE. DY RKHY HIGHU RUIVOQN 3URGAEBURYIGH \R | XOLOIW
REQIDINRQV/\R P DNH FUHWDYDXDEG KHIHKQEHU GRUVR DBEYDRH I RUNKAK / HIGHU RUYDQN 3URGABURYLGH RURQ LW EHKDD GRUVR \BNH Q)
RAHUCRNRQRQEHKDD R \WKAK / HIGHU RUDN 3URGAVBURYIGH KHIXQGURUQFRQGHRAIRQZ LW \KHI LADAQ) ARQAP SDAMGKHHQ

/ HDG $ UDQIHJ DQG %RRN 5 XQQHU$ JHOV (DK R \KH/ HDG $ WDQIHU 9%4RRN 5 XQQHJ DQG 6\ QAFDARY $ JHIWIQ \KFK
FOSCAMWY \KDDQRAKDYH DR WKWSRZ HJ REQIDIRQ QDELOW BASRUELAN RUGAN XQGHMY/S$ JUH-P HONRKHKDQ \WRVH DESTFCEGI R LW
LQIWFCSCAW D/D/ HIGH D/$ JHVDV6Z LQ) / HIGHJ RUDV, WKQJ %OQN : KRAIP Q) WHIRMIRQ) HIFK R \WH/ HIGS$ WDQIHU %R\
5 XQQHUDQG 6\ QAFDIRQS$ JHIWLQ VKAK FDSCAMAY \KDIDQRAKDYH RUEH GHHP HG\R KDYHDQ [LGADY  HIMRQKLS Z W DY / HBHURUDQ
/ ROQ30W ( OFK/ HIGHU$ JHQVBZ LQ / HOGHU , WKXLQ) %DQN DQGHIFK / RDQ3 0V CFNGRZ GG H/\WDMWKDY RAHIHG DOGZ LOGRAHD RQ
\WH/ HDG$ WDQJIHU 9RRN 5 XQQHURUG\ QAFDIRQS$ JHONQ GFAGQ) R HOMILOR WLY$ JUHP HWRULQWENGQ) RUCRABNG) CRINRQ KHIKQEHU
( DFKR \KH/ HDG$ WDQIHJ %RRN'5 XQUHUDQG6\ QAFDIRQS JHIMOQVKAK FOSCRMAY \KDOEHHMBG\R BMIQDAIQ WP HE! JIYIQ) GRIFHWR
$ JIHNDQGYRIRZ HY




D T++2/0 1% 7$; (6

3DPHW $@SDPHIVPDHE Q) / ROQ30W XQEHJDQ / RIQ' RAXP HAZ LOEH P DCH 1 UH DG FBOUR  DQG Z WRXW
GBARYRUZ MWWKREQ) |RUDQ 700 W/ H A-BAD/RKHZ VHUNXUHG B\ CSSIFCEGI QY. DQG LOWHHHAID. GHOANRQ RUZ WKRTQ) R
70 WY LV UHTXLUHG \KH DSSOFCEG! / ROQ 30V \KDDP DNH WH DA Z WWKRTLQ) SURP SW SO RYHU\R \WH DSSTFCEG! * RYH.CP HQED
$ XNRUN WH Z \WKHT \  DOG [ XK R $ JHOADY SURP S® DV SRWEG! DI \WUWKH GDM \WH SD P HQAR D KK 70 LV GXH SXUXOQMR
CESIFCEGIQY. DFHWIHGFRS. R DY UHFHSWHVGHAQ) KK SDP HWA \KH/ RDQ3DMHYRURKHUHYIGHIFHR \KFK SD P HQMHDRIED
DN CRRY \R$ JHV ) XURHP RUA UL DQ KK 700 VDD, Q3P QUIHG 70 H/RUDD, Q@GP QULHG 70 WARBYIHGRULP SRHG \KH/ RDQ3DMAY
DIUHWR SD \WH [XOIP RQAR KK , Q3P QULHG 70 BV DQG \KFK DEAMRIIOCP RXQVD/P D BH GHFHADY \R WDARYHY SDPHAR DD
CP RXQVOHXQEHILYS JUHP HOMIQ. QRM RU/ RID' RAXP HQMQFOGQ) D) [P RXQASDIG SXWMCQAR \WMYEHRANRD — DI\WUZ WKRTGQ)
RUGBANRY | RURJRQ CFFRQAR Q) , QP QULHG 70 KV Z LOQRAEH G \KDQ \WH CP RXQASIRNGHS IRUKHHOQ  7KH/ RIQ 300V Z 1CD
SRPS® D 0 2 \KHU7] H/RUBHP EXYHS JHONVRUNKK 2 WHU7] HVXSRQ$ JHMWGP DG 7 KH/ ROQ 3D/ \KDDWALQW DQG \HYH.DID
QAP QI\ HFK, Q@GP QILIHG3HYRQ DVGHIGHGIQBHAIRD R KLV$ JUHP HQV FROIPAMHD D370 QAP QWMH | RUWH I X@IP RXQAR
,QaP QUHG 70] H/DUIMQ) LOFRQGHAIRQ Z W \MLYS$ JUHP HONRUDD. RMHU/ RIQ' RAXP HWRUEWRK \MHIR B 0 / RIQ30W LGFOQQ)
Z WRANIP MIMRQ DY , Q3P QULHG 70} HYLP SRHE RUDWHWG RQ RUDMIEXBEGIR TP RXQVSD CEGIXQAHMWLY/6HAIRD  LP SRHGRQ RU
SOGE \KK 70, QG-P QWAH DQG DOUDRIEGI FRIWDGH SHOHYUHDME \WHHR LGFOQQ) | HAV DG AVEXWHP HOVR DARCH VDG RAH
Wi SIRHMRDY DvDQGZ KHYWH  DUH LGRXUHG DG LLWHSHAYH R Z KHKHUVKMLY BIRKIKWZ KHMHURJQRAMKAK , GEHP QULHG 705 H/Z HIH
FRUMA® RUGIDD [P SRHGRUDMHWGE \WHUHBYDQAY RYH.GP HQBCS XKRIMY RKHWDQ, Qa-P QU IHG 70 HvDQG DEAMRIOIP RQMKDAD
FRAWR FRP SHAQAMUMGRNR! LCDTD GHAMP LGH/VR KDYHUAKERG | URP \WHJURW GHIQUHIFHRUZ LEXCP WARQBAWR \KFK 70, Q3P QUMH
7 KHREQIDMRQY/R \WH/ RDQ3 DMV XQEHMLYBHURD  \KODKIYLYHWHWLIP LDIRQR KLV JUHP HOMKH UL QDIRQ DG USORHP HAR
$ JHOADQGWHUED P HOWR WH2 EQIDIRY/

([ HP SWRY

D I D/ HIBURJ3DMASDIOAY HONBG \R FDIP DQH HP SWRQ RUBBAIRY | URP 8 QUM 6\BIAMY Z LKKRTQ) W \KFK
/ HEGURU3DMASIQADI Y Z W DQG 1Q IDYRUR $ JHWVR GHIVHUAR $ JHQWRU LQ WH FDVH R D 3DMASDOMR \WH/ HIGHUJWDQMY \WH
SDMASDIRQRID DG \WHS GP LQWDAYHYRURZ HURQEHKDD R DIVRURZ HYRHR \WHIRTBZ Q) EHRHUFHYIQ) LW LXBD P HIWQEHJ
KLV JUHP HQ

L U \XK/ HEHJRJ3DMWASIONY HONBG\R FDIP DQH HP SWRQIURP 8 QMG 6\IMY Z WKRTILQ) \Bf  SXOXOQV
\RWHSRWRIR QMWW A-BARY $  DAHWIFDM\XEWERM® [QWHIRP R_([KIEVS  \R\KHH I HAAKDAKAK / HIG-URUS DMWASDQMY QR
D, D*EDN D/VGHAIBGIQ6HMRY) F  $ RWH,5& ,, D \KOWKRGUR $GP LQWDYHIYRIRZ HJ Z MQWHP HIQQ) R
BHAURD K % R WH,5& RU,,, DFRMRDGIRHIQFRSRDIRY DM \R YRIRZ HYZ \IMOWHPHQQI R 6HAIR) G R
WH,5& DG % DSURSH® FRP SBIMGDGH HXMG,56 )RP : %1 )RP: %1 ( RHORP: ,0< RUDQ \KFHXRUIRPV ZLK
SURSHUDNEFKP HQVDVDSSTAEG! DUGDQ. RKHUBTXUHG\XSSRIGY 1QRIP DR

L UK/ HGHURUBDMASIQAVHONBG\R FOIP DQH HP SWRQIURP RUDUHBAWRQR Z WKRTIQ) \If XQaHU
D8 QWGE\BMAL WDV DSURSH® FRP SBIMGDGH HXMGARS R 56 )RP: %1 RORP: 9 1 ( D/CESOFED




U U KK/ HGHURU3DMASIOAL HOMBG \R FDIP \KDALQMIAEIG XQEUMY $ JUHP HOALY H HP STURP
8 QUMG 6\BIM/Z LWKRTQ) \Bf EHFDXVHIYH I HRMYHD FROGHRMG Z WK D8 QUMG 6\BIM/\MDCH RUBXMCHW R \KFK / HIGHU DSURSH® FRP SBIAG
DQGH HAMGFRS R ,56)RP : (&,

Y U WK/ HGHURU3DMASIOAL HOVBG R FOIP \KDALQMIAEOG XQEHIWKY $ JUHP HOALY H HP SNTURP
8 QWMG 6VBIM/Z IWKRTIQ) \If  BHFDAH\KAK / HYGHURUS DMASDQAHYH/ D/ DQLOMP HADY DSURSH® FRP SOIMGDQGH HXMGFRS, R ,56
YRP: ,0< LFOXQQ DZ WWKREQ WM HMDQGFRSHVR WHWY FHWLFDARQ GRAXP HBIRQ! RUWEHH IADORZ GHUV R WHIGRRP H
SOGWWHIQMP HADY U BIXUHGEDHGROIWMEBMYSIRIGGROWH) RP : .0 < RU

Y  DSIRSH® FRP SOIWGDGH HXMGFRS R 0Q RMHUIRP RUIRPV IFOAQ) ,56 )RP :  DVPD EH
UG XQEHUWH, 5 & RURKHU@Y VR \WHS QW 6\BM/ D/ D FRIGBWRQ\R H HP SWRQIURP  RUBBANRQR 8 QUMG 6\ Z AKKRTQ) RU
ECANKS Z WKKRTLQ) \I

E  (DK/ HGURUSOMASIQNKDTSIRYIGHQE IRPV RANFHARUIRPV XSRQWHH SUDARQRURBWRBVAHFHR Q)
SUVRA® GHIYHIGIRP VOQGE\R SRR SI® RV $ JHIADQGS GP LQMADIYHYRURZ HJ RU LQ\WWHFDHR D3 DMASDOMKH/ HIGHUJIUDQIY
WHSDMASDIRQR® R D0 FKOQHLQAURP WIZRHVZ KIFK Z RXGP RAL\ RUHGHIQYDIGDY) FOP HGH HP SNRQRUHSAIRY

F | D/ HGURJ3DMASIQARDIP VIQH HP SNRQIURP Z WKKRTQ) \If LQ D MUMVGARQ RAHWDQ \KH 8 QMG 6\BM/
KK/ HIBHURUNKAK 3DMA.SDQADI UHHYZ LW DG LOI DYRUR $ JHOADQG YRUIRZ HY \R GHIYHARS JHIADQGS GP LQVADAYHYRUIRZ HJ RULQ\KH
FDHR D 30MASIOVER \WH/ HIGHJJWONY WH SOMASDIRQR® DQ WK IRP RUIRPV DVPD BH BIXUWHG XQEHJWH QZ VR KK
MUMGRNRY Dv D FREGURD \R H HP SIRQ IURP RUBHBAEIRO R 1RIHIQ Z MKRTQ) RUELANKS Z MWKRTQ) \if EHRH UFHYLQ) W LW
S0 P HQAKQEHUWKLY $ JUH-P HQVEXWRQD Ll VKK / HIGHURUVKK 3DUAL.SDQALY GIDD CEGH \R GHIYHUKK |RPV RUWH SIRMAQ) R RJ
GHIYHY R \KFK | RP VIQWH/ HOGH BDRIEGIMGI P HYWZ RX@ RAGEMANKAK / HIGHMR DD P DMIDOXQUHP EXYHG FRWWRUH SHOHRU
P DALIDDD SUHWEFHWH I DORURRP P HADOSRUMRQR \XFK / HIGHU RUIWS 1ADDMV SIRVGHS | XUIHU WDNRKMQ) IOMVEHANRD — F
\KDOUATXULHD/ HYGHURUS DMASDQAR AVFRHDQ LQ RP DIRQ\WDAMEHP VAR EHFRQ LGHOND LFOQQ) Z WRAWIP LMANRD WAL UHM.GY
( OFK / HIBHUDQG HIFK 3DMASDQMKDSURYIGH G 1RPYV RUMKFRRARUIRP YV XSRQ WH H SILDIRQ RURBWRBVFHIFHR D) SUMRAO
GHIYHIG IRPV DG \R SRR S® QR $ JHIADQG $ GP LQVDAYH 9RWRZ HJ RU 1Q WH FDH R D 3DMALSDQV\KH / HGHU JUIQMY \KH
SDMASDIRQRY® R D) AKDQYHIQFURP WIRHY/Z KIFK Z RX@P RAl\ RUHGILQMIGDY FOIP H3H HP SWRQRUBHEAURY

G | D/ HBURU3DMASIQARDIP VH HP SIRQIURP  RUUHBANRQR  Z WKRTQ) W DQG KK / HGHURU3DMASDQN
\HIY DALIQV JUDQN D SDMASDIROLQ RURKHZ VHWDQM HY DIORUSOWR \KH 2 EQIDNRQ/R - %RURZ HY VR \KAK /- HIGHURU3 DMASDQMKK
/ HIG-URU3DMASIQADI U/ \R RM. $ JHOADQG$ GP LAMIDAYH YRURZ HU RU LOQWHFDHR D\OBIR D SOMASDIRQ LQMIMWMKH/ HIGHU
JUDQIY \WHSOMASDIRQR® R \WH SHIFHQIH TP RXQAIQ Z KIFK MY QR GRIJHUWH BHH LADORZ GHUR 2 ERJDARQ/R YARUIRZ HY R \KFK
/ HIGURU3DWASDIQN 7R WH H \WQAR \XFK SHIFHQIEIH CP RXQWVS$ JHADGG $ GP LQMDAYH YRURZ HJ Z LODWHDARKK / HIGHIV RUNKK
3OMASDOAV GRAXP HOBMRQ SIRMG-GSXMOQNRGHANRD D _ F RJ_ H R WMV$ JUHP HFOMV R BIHIYDIG : LW BASHRWR
KK SHIFHQIDHEP RXQMKAK 3DMASDONRUS WLIGHHP D SIRIGHQE. GRXP HOBIRQ SAXOQMRGHAIRD D FRJ . HR WMV
$ JUHP HOVL CBSTFCE®! %RURZ HY DIWH \KDAHTFK 3DMASDQAMKDIDEH HMVBG \R \WH EHHIW R MY 6HAIRD 7 IW URSHRAR W
SOMASDIRQLQD) SRMRQR \WH &RP P WY HOWV DQG WH 2 EQJDARQY/\R (R DV \KFK 3 DLMALSOQAFRP STHY/ Z LW WH REQI DINRQY \HWRWK 1Q
WV/BHAIRD  Z W UASHW




\KWHHR

H 1 DSDPHWP DCHWRD/ HIGUXQEUM) / RO RXP HQZ RXGEHVVEMAARS 6 |HEHIDOZ WWKRTQ) W 1P SRHG
B )$7&$ U KK/ HBHUZ HHR I DOR FRP SO Z 1\ WH DSSTFCE®! GH GMIHFH DQG WHBRWY BITXUWP HOVR ) $78$  LFOGQ) WRH
FROEQGIQ6HWRY ERJ  E R \WH,5& D/DSSIFCEG! \WAK/ HIG-UMKDDGHIYHARS JHQWRU LQWHFDHR D3DMASIOMR WH
/ HGLOUDQIY \KHSDMASDARQRD  DAKHWP HRUMP H/SIHAIEHGE. @Y DG DAKAK WP HRUMP H/WDRIED WIXHWMGE: $ JHOVRULQ
WHFD/HR D3 OMASDQMKH/ HIGHIIWDRY WHSDMASDIRY \KFK GRAXP HOBRQ SIHAUEHGE. CESICEGIQY.  LGFOGQ) DVSIARIEHGE
BHIR) E & L R WH,5& DQG\KAK DEAMRIOGRXP HOBIRQ UDRIED BIXHINGE $ JHQWVRU LQWHFDHR D 30MASDQMKH
/ HGUJUDQNY \WH SOMASDIRY D/ P D BH GHFAHRDY [RUS JHARUYRURZ HY \R FARP SO Z W WHU REQIDINRQY XQGHJ) $78$ DG \R
GHMP LGH WDKK / HOGHUKDY FRP STHG Z W \WKFK / HIGHIV REQIDARQY XQEHU) $7&$  RUVR GHMIP LGH \WH P RXQAR GHOXPNIG Z KR
IURP \KFK SD P HQV 6RBD [RUSXERH/R \MVFDXH H 2)$7&$” KDDIGFOGHDY [P HIEP HQNP DCHWR) $7&$ DWUWHMR \KY
$ IJUHP HW

5 HXPWRY

D I D/ HIGURJD 3DMASOAY \KEMPAR DQ CESTFLEG! Z WKRTMQ) \f - $ JHWRU LQ\WWHFDHR D 3DMASIOMKH
/ HGLUWDQIY WHSDMASDIRY P D Z WKRTIURP DY SD P HWRVKAK /- HIGHURUVKAK 3 DMA.SDQATQ TP RXQATXLYDBIVR WH CSSTFCED!
ZOKRGBQ Y 1 WHIRP VRIRKHIGRHP HOBMRQUITXWGE, BHAWRD D F R H R WV$ JUHP HOAWDH QRAGHIVHIG\R
$ JIHWRU IQ\WHFDHR D 30MASDOMER \KH/ HGHJJWQNY \WH SDWASDIRY \KHD'$ JHOVRU LQ\WH FDH R D 3DMASDOMKH/ HIGHU
JUQNY \WH SDMASDIRY) PD ZUWKRS [RP D) SD P HOMR \KFK / HIGHU RU \KAK 30MASDQMRAVSIRYIAQ) \KFK IRPV RU RKHU
GRAXP HQBANRQ QTP RXQMTXLYDBI/MR WH CESTFCEBIZ LKRWQ) \i

E .1 WH,56 RUDQ RAHJ* RYHOP HJBOH XKRIW R \WHS QMG 6\BM/ RURKHUMUMGRNRQ DAHWD FOIP \KD/$ JHON
RULQWHFDHR D3DMASIQMAH/ HIGHJIWDQMY \WHSDMASDIRY GG QRABIRSHD Z WWKRG\Y |URP TP RXQV SOIG\R RUI RUWH CFFRXQ
R IQ / HG-URJIQ 30MASIQAGHR DI DOUHRQWHSOWR \WH/ HIGHURUDQ 3 DMASOQVEHFDXAH\KHCSSURSUDMI RUP Z DVQRAGHIVHIG

ZDV QRVSRSH® H HXWG BHDXOH WK / HGHU IDGG \R QR $ JHQV RU KK 3DMASDQMOGG \R QR \WH / HIGHU JUDQIY) \KH
SOMASDIRY R D FKOQIH LQ AP WIFHY Z KUK UHQGHHG WH H HP SIRQIURP RUUHBAIROR  Z WWKRTIQ) \If LGH I HAMH BHDAH KK

/ HGUIDOGWR FARP SO Z W WHSIRMR/R 6HAWNRD L R \KLV$ JUH-P HQAHIIY) \R\KHP DQMDGHR D3DMASINS HILMMJ RUIRU
D0 RMHJUDRY \KFK / HIGHMDDIQEP QI\ DOGKRG$ JHKOP GW RUIQWHFDHR D3DMASIQMAXAK 30MASIONKDDIQEP QI\ DG
KRS \KH/ HGHUJUDQMY) \WH SOMALSDARQKDLP GAY | RUDBIP RXQVSOG AUHA® RUQAUA® B $ JHWRU LQWHFDHR D3 0MASDQMKH
/ HEGHUJUDQMY \KHSOMASDARY D/ RURKHZ M LGFOQQ) SHIDWWY DG LOMWDRGELFOGQ) DY 70 HVIP SRFGE D) MUMARIRD
RQWHLP RXQV'SD CEGI\RS JHIVRU IQWHFDHR D3 DMFLSDOMR WH/ HIGHIWDQIY \WHSDWASDIRORD  XQGHMVEHAIRD  \RIHKHJ
Z \W DOFRWDQGH SHOHY LGFOGQ) DARCH VI HA/DQGH SHOHY 7 KHREQIDARQR \KH/ HIGHY DG \WH 3 DMA.SDQIV XQEH WL AKEVHRRD
\KDDXLYHWHWLP LCDIROR \KLVS JUHHP HOMKH UL DR RUBHDA-P HOWR $ JHADQG\WHUSD P HWR DR EQIDARY/

5HXQGV | $ IHIMRUD/ HIBHUGHMP LGH/ LQIW\RBI GVAHIRD WDAWVKDY UFHYHEDWHXQGR D, QGP QUHG 70 H/\R
ZKIFK \KH / RDQ 30/ KDYH SOIG DEAMREIOP RXQN SXXOOMR \KY 6HANRD — IMAKDDSD RYHUVKAK UHXQG \R \WH $ GP LQVDYH
YRURZ HURQEHKDD R \WH/ RDQ3DM¥/ EXVRID \R\KHH WOAR SD P HOVP DGH RUDGAMRIDOIP RXQVSIIG B\ WH/ RDQ 3DV XQGHWLY
BHANRD




Z WK UASHRWIR , Q3P QULHG 70 i/ JIMQY UMH\R \KFK DUAXQG QHAR DIDRAWR SRANHAH SHOHV R $ JHNRUNKK / HOGHUDQG Z WRXW
LOMMIVRMHUWDD D LQMBASOIG B\ \WH DESTFCEG! * RYHGP HMUDS XKRIMW Z W UASHRAR \KFK D UHXQG  SIRIGHS \WDAKH / ROQ
3OV XSRQWH BXHIMR $ JHMRUNKRK / HIGHU DIUHWR WD \WH CP RXQASDIG RYHUVR \WH/ ROQ 30/ SOVDQ SHIDWWY LQMIRU
RAHUFKDUHY P SRHG B\ \WH CSSOFCEG* RYH.CP HBOS XWWRUMY RMHWDR \KAK SHDGWHY LQMBMNRURKHUFKDU HYLP SRHG D/DUAKOWR
\WHZ LEXCP MARIBAENRIIIRW GHIQIHIFHR $ JHMWRU HIBHUKHIKQEHUDYI LD GHMP LGHSE\ DFRAWR FRP SHAMQMUMVGRNRY \RS$ JHQV
RUNKFK / HIGHULO \KH HYHOAS JHARUMKAK / HIGHULY BTXUHG WR WD \WKAK UHXQG R KK * RYHLGP HQO$ XKRUW 1 RE WMBEQ
D0 MO LOWMLY'S JUH-P HAWR WH FROAEY  \MLVBHAIRD  \KDEDQRAEH FRONUKHG R UHTXLLMS JHQARUDQ / HIGHUVR P DNH DYDMDE®! W\
MG/ RUDQ RKHULQ RIP DIRQZ KIFK IWEHHP VARQLGHQID R/ ROQ3DMEVRUID RMHUSHYIRQRUUHTXLUHS JHNRUDQ / HIGHARSD. Q)
CP RXQWR DQLQG-P QI\ QI SOW SXWMOQARWMYBHAIRD  \WHSD P HOAR Z KIFK Z RX@ SOFHS JHWRUVKAK / HOGHU ROWHUS (1 LOIDM/
LQD®W | DYRIEGI GHADWU7L] SRUMRQ\WDQ VKK 3HYIRQ Z RX@ KDYH EHHRLO L \WH 70} \XEMPAR LQG-P QU LFDINRQ DG JIVIQY UNHWR \KRK

UH XQG KDG QRABHD GHOAMS Z WKHT RURKHZ VHLP SRVHG DQG WH LQEHP QULFDARQ D P HQW RUDGAMRIIOEP RXQIVZ WK AGHRAR KK
70 KOGQHHUEHRSOG

| HOGHUBVIAMY & RIILP DARD ( CAK / HIGHURU3DMASDQAVDY\WHDHP D EH ARQLLP V\KDAVRQWHEBMQ) ' DM WY/ DD
,UNK 4 X0\ 1Q) / HYGHU ( DFK SOV Z KUK BHRRP HYD/ HOBHURUS DMALSDQADY\WHFDHP D EH D\WUWHEGQ) ' DMKDDIQAFDM LQWH
$ WP HQNDQGS$ FRHBIGFHZ KLFK W HRXWYRQEHARP 1Q) D/ HIGHU DG RAWHEHHIVWR HIFK , UMK YRURZ HUDQG$ JHAZ KLIFK RHR \KH
IRGZ 1) FDMRIN/IWDIYIQR L QRADR, UMK 4 XD\ Q) / HQGHU RU L DR, UMK 4 XD\ LQJ / HIGHU | D/ HOGHURUS DMASCQAD\KHFDH
PD EH | DOWR LQGFDMIW\EMYLQ DAFREDGFHZ WK \MV6HANRD —— \WHD\XFK / HOGHURUSDWMASDQAVDY\KHFDHP D EH \KDDEH\WDAMG
IRUWHSXSRHVR WLV$ JUHP HQVIGFOGQ) B\ HIFK , UNK %RURZ HJ DVLL WY QRATR, UMK 4 XD\ 1Q) /- HQBHUXQIDWKAK WP HDY IWRNLHY
$ JHQWZ KIFK FDMRY CBSIH/ DQG$ JHQAXSRQUFHSIR KK RIVIFDINRD \KDDIQRP HFK , MK %RURZ HJ ) ROWHDYRAXFHR GREW
DR$ WL QP HADQG$ FAFBWBRH \KDDQRAEH [QDIADMG B DY IDOUHR D/ HIGHJRUSDMASDQVD/\WHADHP D EH \R ARP SO Z W \KLY
6HANRD $ / HEBHURU3DWMASIQVDY WH FDHP D EH \KDDSURP S® QR $ JHAR DQ FKDQIH LQ LW WMV DY DR, UMK 4 XD\ LY
/ HIGHJ DQG$ JHMVXSRQ BHFHSAR KK GRIVIFDINRD VKDDIQRP HIFK , UMK %RIRZ HJ) (DK / HBHURU3DWMASDQVDY WHFDHP D EH
XSRQUANXHIWURP \KH, UMK YRURZ HURS JHQWVURP \WP HVR WP H \KDTDVARRQ DV UHDIRIE® SUIIRWACEBI SRYLGHVKAK LG RP DRQDVP D EH
UIXUBGIRMHSXERHVR VRIRY  $ () DB * 7&$ DQGOQ WHIXOIRQY/P DEHWHIKQEHU

*(1(5$%$/ 3529,6,216

(IHAWHDHY 7KLY $ JUHP HUWMKDDEH HQAQ) DG GHHP HG HIHARH ZKHD H HXMG B HIFK 3DBHAERP S HIFK
YRURZ HJ$ JHMVDQGHORK /| HIGHUZ KRHWL QDMUHLY SURVIGHG | RURQ\KH LI DMUHSDIHVKHIR

6HMRD + HXAQIV  +HIAQIV OQG QP EHY KDYH BHHD VHM RWW KHIHQ |RUFRYHIHIH R 8 QBW WH FRUY LV
FRP SHIPGE, \WWHARQA WHYHY \WML.Q) FRQEICHELQHIFK 6 HANRQ CSTHY/HDXOMD \RWKLY HANHS JUHP HQV

_OMBIHAMRD 1 HWWHWMY $ JUHP HOAQRUDD  XGRHWBIQIV RUCP ELIXW KHHQ \KDIDEH AROXKHG DIDQWAKH / HIGHJ
* URXS RUDQ. 3DUHQARRP SDQ RUDQ. YRURZ HJ Z KHAHUXQEHUDD. UXBIR FROAKAIRQ RURKHZ VH 2 Q\WWHFRQUEY  \KLV$ JUHP HOAKDY

EHHQUAYLHZ HGE\ DXDSDMAY DG \KDIEH FROWMKHS DG LQMSUAMS DFFRAQ) \R\WHREQ@Y P HIQQ) R \WHZ RG/XVHE\R DV\R DFFRP SDK
| ILOD WHSXUSRHY/DQGLQMNRQ/R DISIMAKHHR




GHYHILEION R 3WRIMRYY (0K SRYMRQ R KV $ JUHP HQAMKDD EH VWYHIE®! |URP HYHY RKHU SIRMIMRQ R WLV
$ JUHP HOVRAMHSXERHR GAMP 1QQ) WHEIDCHIRAHHOVR D) \SHAILF SRYIMRQ

YDON 3URGXPABLRYIGHY  ( DFK OGN 3URGAVBURYLGHULQ LW FDECAW Dv \KFK \KDEDEH GHHP HG D WILG SO EHCH LADY
KHMR DGR WHSIRYMRQ/R WHRKHU RDD' RAXP HQVIRUSXSRA/R D) W HHIAHLOD/ RID' RAXP HAR \WH SOV | RUZ KRP $ JHOV
WVIRMY  $ JHVKHIE, DIUH/AR CRADY DI HQVRUKAK YOCN 3URGAVBURYIGHY DG B YLWWHR HMICQY LQR DYDCN 3URGEVS JUHP HIMKH
DESOFCEGIVDQN 3URGAVB URYLGHMKDIEH DARP DIFDID GH-P HE\R KDYHEESR QMG$S JHDYIW DI HDQG\R KDYH DFFHSWG\KHEHH IWR \WH
/ ROQ' RXP HQN VWY XQGHARIRG DG DI UHHG WDWKH U KW DG EHH IWR - HIFK %OQN 3URGEVBURYIGHUXQEHWH/ RD' RAXP HOVFRQUIMV
H FOMYHD R \KFK 9N 3URGAEVBURYIGHIVEHQ) DEHHLADY R \WH/ LH/DQGVHRAXUM LOMIAV DQG L DSSTFTEG! JXOUDQMY JUIQAG\R
$ JHADQG \WH W KVWR \KDUHLQ SD P HW DQG FRIPANRYY AR \WH & RIDMIDODY P RUHIX@ \FWRW KHIHOQ |, QDBAMRY HIFK %N 3URSEW
3URMIGUR YIWHHR HOMIQ) LOR DYON 3URGFVS JUH-P HOMKDITEH DARP DI GHH-P HGWR KDYH DI UHHG KDV JHWKDTKDYH\KH UKW
EXVWKDOKDYH R REQIDARQ \R HABEDK P OQEQ WD RUMHBDH BAHYH/LQUASHRAR \WHY/DCN 3URGAR EQIDARQY DG KDL BAHYHY
DU HXBEQWHS \KHIH LY QR REQIDIRQ RQWH SDWR $ JHR GHMIP LGH RULQUKUA Z KHKHUWKH P RXQAR DQ \WKFK URVHYH LY DESURSUDM RU
QRW, QFRIGHANRDZ W D) \KFK AIBXMRQR SO P HQVRUSURAHHB/R &RIM.ID$ JHYNKDDEH HAMBGWR DXXP HQR CP RXQVDHGHRU
RZIQ) R D %00N 3URGAVBLRYLGHU XQBAW KK 9CN 3URGANBURYLGHIKDY SIRVIGHS D Z UWKD FHWIFDARD \HAKY) |RW D WDRIED
GHEBG FOBXDIRY \R$ JHIANDY/\R \WH CP RQM\KDADUH GH DG RZ LQ) R MWDQG\KAK Z UMK FHWLFDARQ LYV WHFHYHG B\ $ JHWD WDRIE®!
SHIRGR WP HSURMWR\KHP INQJ R VKK GMUBXIRY $ JHWKDTKDYH QR REDI DIRQ VR FDBXDM \KH TP RXQABHDQG SD CEGIZ LW UASHFW
\RDQ YON3URGEN BXWP D UHD XSROWHZ UMD FHWLFDARQ R \KH P RXQAGXH DG SD CEGHI URP \KH CSSTFCEBI%ON 3URGAVBURVIGHU
, QWHIEVHFHR DXSEDMG FHWIFDIRY $ JHYNKDIEHHQNMBG\R DAAXP HWDWKH CP RXQAGH DG SO CEGIVR WH DSSTFCEGI YON 3URGEW
3URYLGHULY WH [P RQNDANAHWLHG VRS JHOAR. \XAK %OQN 3URGABURYIGHUDY EHQ) GXHDQG S CEG! GAWDQ GMMEXIRQY P DEHWR KK
YOON 3URGAVBURNGHURQDFRQAKHIR - %RWRZ HYP D RBBIQYDN 3URGAWI URP DQ 9N 3URGAVBURYLGHU DEKRXIK YRURZ HY/DUH
QRUHNXUBGRGR\R (DK YRURZ HJDANGRZ GG HY DQG DI UHAKDAR YN 3URSAVBURVGHUKDY FRP P WHG\R SURYIGHDQ %OQN 3URGFW
DOGWDAKHSIRNAQ) R YON 3URGEWE DY %OQN 3URGAEBURYIGHULY LOWH \RB1 DG CEVROMW GVAUHIROR KK /0N 3URGABURIGH
1 RELWWWEREQ) D) \MQ) R WHFRQAY LQ\KVS$ JUHP HOARUDD RMHU/ RIQ' RAXP HOMR SIRMGHURUKREHUR DQ %00N 3URGANKDD
KOYHDQ YRIMY RUDSSURYDOUIKW KHIKQGHU RUBH GHHP HG D/ HIGHU \RBD B\ YIWWH R LW B D/ WH SIRMGHURUKRTHUR KK
DI UH-P HQV RUSURGAW RUWH 2 EQIDIRYYRZ LQ) WHIHKQGH QRUVKDEDAH FROHOAR [0 \KFK SURVLGHURUKRTHUEH UG RAHWDRLO
\WHUFDSCAMAYDY/ HIGHY \RWWHH \MATSSTFCE®! |RUDQ. P DWUKHIMXQEHURUXQEHUDD R WHRAH RDD' RAXP HQV LGFOQQ) DARDQ
P DIRUUHDIG) \R\WHE& RIDMICRAKHUHBDHR & RIDAMICRU* XOUDQRY

' HOVRU& UHAVRUS HIMROWKLS 7 KHUHDMRQKLS EHE HQWH/ HIGHY DG$ JHOMRQWHRGHKDQG DQG\WH/ RDQ30MKY RQ
\WH RKHUKDQG LV \RBD WDAR FURVRUDQG GBRU 1R PHPEHUR \WH/ HGU* URXS KDV RUMKDIDEH GHP HG \R KDYH D 1L.GHDY
UHDRQKLS RUGW VR DQ / ROQ30WV DUIMQ) RAWR RUQARQGHRAIRDZ W \KH/ RDQ' RAXP HOVRUWHWEQERNRQYFRQM SDMS\WHIE  DQG
WHH LY R DJHR RUNRQAYHMUH UHIMRQKLS EHE HHQWHP HP EHYR \WH/ HIGHU* URKS RQWH RQH KDQG OQG \WH/ RDQ 300 RQWH
RAHUKDQG B\ YILWHR DQ / RO RAXP HQARUDQ WIQRNRQFRQM SDMGWHHO

&RXQMBDUN ( BRARQE ([ HDMRD  7KLV$ JUHP HOADQG D) QRIFHY GHIVHIG XQGUWLY'S JUHP HWP D BHH HRAG
B PHIQVR D DQHBRRQF \LJDMH \WDAFRP STH/ Z W WH | HEHDD( GRURQF 6LICDMUA LQ * GEDDDQG 1 DNRTOSRP P HIFHS FAMBIM
HIAR HOVR WHS QIRP ( GRIRQF




7 DQANRY/S AVRUDQ  RKHJUHBYDQADQE CSSTFCEGI HPRMRQF WM @Y. E DQRUWIGDOP DOMOWI@MAH RJ F DI H3 FDOHS RU
SKRRFRSIHG P DQOOLIDMMH (DK HPRANRQE VLI QDMUHRUI T HG VFDQEHG RUSKRFFRSIHG P DQXOOVLI QDU \KDE) RUDTSXUERAHY KDYH\KH
\[P H YDIAW B0 0OH | HAWDQE DEP IWELOW LQ HYGHFH DY DQ RUILGDOP DQCOMIDMMH - $ JHIRHYHY \WH WKWLQ IW\RBI GVFHNRD \R
CFA-BVG)  RUFRQEWR) DF-BUFH R D) HPRWRQF JQ@DMAH RQ WY $ JUHP HOVRU RQ DR GRIFH GHIVHIG \R $ JHQWXQEHU KLY
$ JUHP HQV 7 KIV$ JUHP HOADQG D0 QRIFHY GHIVHIG XQGHMYS JUHP HWP D EHH HIXMGLODQ. QP BHUR FRQMSOW HFK R Z KIFK
\KDIEH GHHP HG VR BH DQ RUL QDD EXVWIKFK FRXQIMSDUW\KDID VI HKHU FROMYMM RI® RHLQWMKP HW' HIYHY R DQH HRAMG FRXQAMSDW
R DVJ@DMHSIIHR WLV$ JUHP HADQG D). QRIFHY D/VHVRWW KHIHQZ LQEHDVH I HAHDVGHIYHY R DP DO H HRXMG FRXQMSOW
R \WHS$ JUH-P HONRUGRIFH 7 KHIRUIRQ) \KDQDSSO R HIFK RKH RID' REXP HWP XVBMY P X\BAY

5 HYDARQGS HOWRM HOAR 2 EQIDARQY & HIMQ: DYHV
D 1D PHEHUR WH/ HGH URXS RUDQ YDN3WRGRVBURYIGHIBED V IHXQB/ URLHY RUMMOVIQZ KRBIRUIQ

SOWDQ SD P HOARUSURSHW LGFOAQ) D) SIRHHBV/R &RIDMIDO SURA® SOG RUNBQM HIHG\R KK P HP BHUR WH/ HIGHU* IRKS RU
KK VDN 3URGAEVBURYIGHULQI XARUSOMPODINM CAMROR D 2 EQIDIRQRURQIAFRXQAR DY RMHUREQIDARQR DY / ROQ3DMV XQG-UDQ

/ RIQ' RAXP HQARUDQ YOCQN 3URGKAVS J UHHP HQIWEHFDXVH WH SD P HOMABQW HJ RUWH LGPXUHIFH R \WH REQI DR \R \DIY LHG LV DAHWMG
RUGFDUG\R EHYRG YRAEG! RURKHZ VHUFRYHIEGIXQE-UDQ Q¥ WHIY \R FUHVRI WKW LGFOXAQ) SIRMMRY/R \WHYDNXSF
&RGHUHDIY \R | DXGBRMDOMHY SUHHHIHY RURKHUYRAE®! RUUHRYHIE®! REQI DARY/ ROWBQM HY HIFK D2 9RGEGI7WMH)  RU
EHDXAH\KAK P HP BHUR \WH/ HOGHU* URXS RUYDQN 3URGAVBURVGHUHBRAW\R GR \R RQWWH UDRIEGI DGMFHR IW FRXQHILQ FRQGHRAIRD
Z\W DFOIP \KDAKHSD, P HQMADQU HJ RUIGRXUHIPHLYRUP D' BHD9RATE®7 DM HJ \KHD D/ARDQ \KAK 9 RATE® 7 UM HJ RUKH P RXQW
WHIHR WDKK P HP BHUR WH/ HQGHU* URXS RN 3URGEAVBURYIGHUHBRVR B0 UHMRUH RUBIMD LGFOQQ) SXYXDQAR D\VFNBP HQWV
R DQ FOIP [QUASHANKHIR DG DV\R DOUDRIEGI FRW H SHOA/ DG DARCH VI HVR \KFK P HP BHUR \WH/ HOGHU* URXS RUYOON
3URGENBURYLGHU UIHDMG WHHR L \WH CCELOW R \KH/ RDQ 300/ Z 1W URSHRAAUR \WH P RXQARUSIRSHW SOG HXQE-G UMRWG RU
UAMIHG Z LODARP DIFDD DQGLP P HADMD EHUYHS UHOWEIMG DOG UAKRUHG DG Z L@H MAVDQG L $ JHOAV/ LHQVVHRXUQ) \KFK QCELOW
\KDODEHH I HARH UYLYHG DG WP DIQLQ I X@I RIFH DQG HIHAWLQ HIFK FDWH DVIXA@D DV \KFK 9 RGEE®A 7 DM HUKDG GHYHUBHHQP DAH |
SURMRDQ R WHIRMHRQ $ $JHOA/ LHQV\KDTKDYH EHHQ UHBDHG RUMLP LODMG RU % DQ SURVIMRQR \KLV/$ JUHP HYWKDIDKDYH
BHHQ WP LGDAG RUFDGFHIBG $ JHOAV/ IHYY RUVKFK SURVIMRQ R \KLY/$ J UHHP HQAWAKDEDEH UH QWSS LQ | XE RUPH DG H I HAADQG VKK SURU
UHBDH \MP LADIRQ FOGRHIRY RUVKUHIGUMKDDQRAGP [Q\K. BHBDH GVAKCUH [P SRURURKHZ [VH O HAWKH REQIDIRQR DQ / R
30V IQUASHRAR \XFK ICEAW RUDD & RTIDMDOHRXUQ) KK QCELAW 7 KLY SURYIMRQ \KDIVKYLYH \WH WP LODIRQR WLV$ JUH-P HOADQG
WHU-ED P HQAQIX@R \KH2 EQIDARY/

E  $QWQ W\KHFRQMY FROEGHS KHHQ QREIWMEEQ) U $IJHOARUDY / HGHJDAR-BW D JXODQV R R D
SRWROR WH2 EQIDNRQ/SXUXDQAR D) JXODQN HIFK YRURZ HKHBE Z DYHIWWKWQEHUBHAMRY D R \WH&DIRQID&LYIOREH
RUDQ P LOU@Z VR DY RKHUCSSIFEG! MUNVGRNRQ R GHLICDM WH SRIRQ R \WH 2 EQIDIRQY DIV LHG B\ \KH DSSTAE® JXOUDQRUY
SOUNDOSD P HQV

SLRAGONDNV
D $ IHDG/ HEHYHK LQEAYIGOD DGERARQS RUMQE DGVHHDD DIWH




\WDWP DAMIDD QRO SXECF LQRP DIRQ WIDAEQ \WH / RIQ 30M¥/ DG WHU 6XEMADIHY WHU RSHDARY/ DMV DQG H MY DG
FRQMP SOMS BXMGHN SDQY 3&RILG-OND, QRP DIRY  \KDDEHWHDMG B $ JHIDQG \WH/ HIGHY 1Q D FRQ LGHINOP DQGHJ DQG \KDODQRW
EHAVRHG B\ $ JHADGG \WH/ HIGHW\R 3HYRQY Z KR DuH GRASDIMAY \R WV$ JUHP HQVH FHBW L \R DARWCH VI RUDQG RMHUDGYDRY
CFARXQEQNV DXARLY DG ARQXGEOV\R D P HP BHUR \WH/ HIGHU* (RS DQG\R HP SR H QUARY DQGRIIFHYR DQ PHP BHUR \KH
| HIGU URXS WH3HIRQVIQWLYFDXH L 3/ HIGH* URXS 5 HBUAMHQEBIYH/  RQD3 GHG\RNGRZ” EDUVIQARQGHANRQZ LW WLV$ JUHP HQV
DG WHWEQDRIRQY FROAP SDAGKHIE. DQGRODFRQIGQMCEDLY LU \R6XEMADUH/DGS [ LIDM/R D) P HPBHUR \KH/ HIGU* IRXS
LFOAQ) WH 9N 3LRGANBLRYIGHY SUIRMGHS WDADQ WK 6XEMADYN RUS [1LIDM \KDIDKDYH DIUHG R UHFHYH \KFK 1O RUP DIRQ
KHXQEH\XEMRAR \WHWP VR \KLY 6 HANRD L D/PD EHUTXUWGE WIXDAY DAKRIMA/NR R D/AKK DAKRIMA/DHIGRP H3
R WH FRQIGHMDO@MHR WK LQRPDIRY LY D/PD EHUITXUGE WM GAMRQ RUMGRDORUDEP LQWDMYH REH X1 RU
BIXDIRQ SIRMGHS WDN]  SURMWRDQ AVFRKHXQEHMYFDXA LY  WHEVFBMQ) SOW DIUH/AR SURMGHYRIRZ HY/Z W SURJGRIFH
WHIR  \R\WH H \WOAKDAMIY SUTRNFTEG! \R GR \R DOG R WH H \WMKDARH GVFBRIQ) SOV 1V SHIP WG VR SURYLGH \KFK. SURUCRIFH \R
YRURZ HY SXYXDQMR \KH \MPV R \WH DESOFEG! WM G-AMRQ RUMGFRDORU OGP LQWADIYH REHJ XGB! RJBIXDNRQ DG \ DR
QVFBRKUHXQELY FIXVH LY \KDDEH TP IWGWR \WHSRWRQR \WH&RQLGH0, QRP DMRQD/P D EHUITXUWGE. \MAK WM GHAMRQ
RUMGADORUDE [QWDAYH REHU XGB! RUBIXDMRY Y D/P D EHDIUWHG \R LQ DODGFH IQ Z UMY B %RURZHY YL DV UHNXHAMG RU
UITXUGE DQ * RYHIP HOBCS XWWRIMY SXYXOQAR DO \KESRHIDRURKHUGI DOBURHW SIRVIGHS WD SURARDQ QVFRKUHXQEHMLY
FOXH YL \WHAVFBRMQ) SO DIUHHAR SRVGHYRURZ HY/Z LW SURUZ UMM QRIFHWHIR R \WHH \MAKDAMY SIIRIFEGIVR GR\R DGR
\KH H \MAKDARH GVFBMQ) SOV 1V SHIP LG W SURYLGH KK SURUZ UMKD QRIFH VR %RURZ HY SXYXOQAR WH\MP VR WH\KESRHD RU
RAMHJGIDOSIRHWDG \ DR GVFBRKUA XQEHWLY FIXH YL \KDIDEH QP WG R WH SRIRQ R \WH &RQILGHID, RP DARQDVP D EH
UG B \KAK * RYHGP HQBOS XWRIMY SXOKDQMR \KFK \KESRHD RURKHUGIDOSURFHN YL DV\R DQ \XFK LQRUP DRQ KDALY RU
BHRP W/ JHHIDD DYDIDE®! R \WH SXETF RMHJ\KDD D/ D KGR SURKLEWG GVFRKUH B\ $ JHOARUWKH / HOBHY RUWH / HIGHU* URXS
5 HRUAHQEYHY  YLLL LQFRQCHANRDZ LW D) DALIGP HQVSOMASDIRY RUSBGEIHR D) / HIGHIVLOMIXMKQEHRYS JUHP HOVSIRNGHS
WDASURU\R BFHSWR &RQIGHIDD, QRIP DIRQ D \KFK DAMIQHH  SOMASDQVRU SBEEIHH WKDIDKDYH DIUHG 1Q Z UMGY \R UHFHYH \IKFK
&RQLGHOND, QRIP DIRQ HWH\XEMANR \WH WP VR \MY6HRANRD — RUSXUXOQAIR FRQLGHNDIMN BIXLUHP HOV \MEWBRMD P LUK
WRHFRQEGHGIQWVEHARD  DQG\KAK 3HIRQP D GVFRH KK &RQLGHIDO, @ RWP DARQWR 3HIRVHP SR HSRUHIDIHGE. \WHP
D/GHAUB-GIQFDXNH L CERYH I  LQFRQGHANRD Z W D @A DARQ RURKHUDGHIOY SURFHHAQ) LQYRVQ) SO KHMR Z KLEK \KFK
QDR RUDGHYDY SURFHHAQ) LQYRYHY FDIP V UHIDAG \R WH UKW RUGAMY R \XAK SO XQGHUWMLY $ JUHP HQARU\KH RKHU/ RIQ
' RXP HON SIRMGHG \WDASURUWR D) GVFRAUH R D) 3HYRQ RKHUWDQ D) / RDQ 30DW $JHOVDQ / HGU D) R WHUUASHRMH
$ 11 LIDAY ROWHUUASHRMHFRQHD XQGHMLYFOXH 1 Z W UASHRAR QMDIRQIQRIQI DY 3HIRQ RKMHMDODQ YRURZ HJ$ JHQW
) / HGUD) R \WHUUSHRAYHS |1 LIDM/ RAKHUUASHRYHFRXQHD \WHAVFBRIQ) SOV DIUH/AR SURMGHYRIRZ HY/Z WK SURUZ UMKD
QRIFHWHIR DG [ LOFRQGHANRDZ W DG \RWHH \WAMDRIED GHHADY |RUKHH HRVHR D \HRXUHG FHAVRUUP H3. XQEHUWLY
$ JUHP HOARUXQELUDD RMHY R RPXP HQV

E  $QWQ LOWYS$ JUHP HONR WHFRQAY QREIMMBQEQ) $JHIWP D GVFRHLQRIP DIRQ FRIFHAOQ) WH\MP V
DOG FROGURY/ R WLY$ JUHP HOADQG \WH RKHU/ RDID' REXP HOV\R (B0 K QAFDIRQ DG SUALQY WERWY \HYLFHY RULQ LW P DM RU
SURP RIROP DMIDY Z WK \KFK LQRIP DNRQ R FRQIMAR  G-DOWWLP V/ DQG RKHU LG RIP DIRQ PXNEP DU 1 RXQG LQ KK SXECFDIRYY RU
P DY RUSURP RIRDCP DAUIDYDQGP D RKHZ MHXVHWHQEP H GIRV DOGRMHUQUIQDR 0 %RURZ HURAWHRKH RIQ3DMAVDQG
WH&RP P 1\ HQVSUIRYLGHG KHIKQGHUIQDQ \RP EWRCH RURKHUDGYHWYAHP HOV RQLWZ HEVMMRULQRKHUP DUNHIY P DMIDYR $ JHWV




F (DK / RQ30W DJWH/ WDAS JHOAP D P DNH P DMIDY RUIQRP DIRQ SIRYIGHS B RURQ BFKDD R %RURZ HY
KHIQEH FRIDAMWHD 3%RURZ HJ0 DMIDY  DYDMOEG! \R WH / HGHY B\ SRWMY \WH &RP P XQFDIRYY RQ , QD LW 6\ Q&7 UIN RUD
\KEWEQMDID P LOUNHRXUHHBRURQE WP DMRQM AP \WHE3MMRP 7 KH3@ARP LVSURMGHE: DLV QG2 DVDYDMEG $ JHMERY
QRAZ DUDQAKH CFRXUIR. RUFRP SBIMHW R WH %RUIRZ HJO DMIDY RUWH DGR R \WH3@IRP DQGH SO GVFDP QCHON [RJ
HURY RURP IWRY/ LQ WH ARP P XQFDIRY/ 1R ZOWIQN R DQ NGQG H SUW P SOHS RUMBMARY  LFOAQ) Z WRWWIP MIRQ DQ)
ZDUDQN R P HAKOQBELMN | 1VEHW | RUD SOMEXQUSXUISRH QROLQUQIHP HOAR WG SOV WKW RUIBHERP 1URP YLUWHY RURKHUFRGH
GHHAV VP DCHE\ $ JHONQ FROGHANRD Z W WHYRWIRZ HJO DAMIDY RUWH3MIRP |, QR HYHNKDDS JHMWRUDD R WHS JHAG HDMG
3HYRQVKDYHDQ QCELON \R\WH/ RDQ3DMY [Q / HIBHJRUDQ RMHUSHIRQIRUGP DIH/R D) NGB LFOGQ) AUHRWRULQAURWSHADD
| GAGHIBORUFRQHINXHONDEP IHY QWA RUH SHOFY Z KHKHULQ\RWFRQMPARURKHZ MH DUMQ) RAR DQ / RDQ 30WMV RUS JHOAW
WDQP MWIRQ R FRP P XQFDINRQY \WURKIK \WH , QMGHNVH F-BANR \WH H \WQAKH QCELAMV R \KFAK SHYRQ LV | RXQG LQ D | LGDDGRQ D5SHIDED!
MGIP HMB. DFRAWR FRP SHMAMUMGRIROWR KDYH ARG | URP \KAK SHYRJIV JURW GHIQIHIAHRUZ LEaXCP MARQGEW ( DK/ RDQ30MWY
I XUNH DI/ WDARHMEQ R \WWH / HIGHY PD. BH3SXEQFMAH / HIGHY LH / HIGHY WDAGR QRAZ MK \R UHFH.YH P DMUIDOGQRQ SXETF
LQRIP DNRQ Z IW UASHRAKR \WH / RDQ 300/ RUWHUVHRXUMKY  HIFK D33XEQE / HIGH)  7KH/ ROQ 300/ \KDDEH GHP HG \R KDH
DAKRU] H3$ JHADQG WS | LIDMY DG WH/ HIGHY R WHDAYRIRZ HJO DMIDY P DNHG338 %4 ,& RURKHZ VHDADQ WP HILGG Z W \WKH
6( & DVQRVRQEIQQ) D) P DMIDOGRY SXETF LQRUP DIRQZ W WASHRANR \WH/ ROQ 3 DM RUWHUVHRXUMIY | RUSXERH/R 8 QWG 6\BM/
| HGHDODOG WIM \VFEXUMY Q7 V- $ @YRWRZ HJO DAMIDY P DHG 238 % , & DUH SHIP WG \R EH P DAH DYDDEG! WURKIK D SRIRQ R \WH
3ONRP GAUIDMS DVE3XEDE ,QHIR)  RUDGRAHUMP LOUWP  $ JHADQG WS 11 LIDMY DQG \WH/ HIGHY \KDIEH HQV®BG \R WHDADQ
%RURZ HJO DMIDY \WDADUH QRAP DNHG 338 % ,&" RUWDADH QRADADQ WP H 1LBG Z 1W \WH 6( & DV EHQJ \KMIE®IRQD |RUSRIY RQD
SRMROR WH3@NRP QRAP DINHGDY2 3XETE, QYHIRY  RAKFAK RKHMP LOUWP

EXUNYDD $ @U-BIAHRBINRYY DOG Z DUDQNY P DEHE. \WWH/ RDQ 30V LQWH/ RDQ' ReXP HQV DG LQ WH FHWIFDMY RU
RKHULQXWKP HQV GHIYHHG LQFRQUHANRD Z [\W RUSXWXOQAR \KY$ JUHP HYWRUDQ RKHY RID' RXP HQVRKHKDODQ 3/ R’ RXP HOV
DV GHIGHE LOWKH ( [ LMY & UHAVS JUHP HOVVKDDEH FROUGHHG R KDYH BHHQ UHIHG XSRQ B \WH RKHUSDUMY KHAR DG \KDOVKYLYH \WH
H HARQ DG GHIYHY R \WH/ RIQ' ReXP HQW DG WHPINQ) R DQ / RDQV DQG MMOGAH R D) / HWY R &UGWUHIDGHW R Q)
QWM DNRQP DEHE DY \XFK RHJSDIMY RURQIWEHKDID DG GRE WAMBRAQ) WDVS JHWV, WXQ) %N RUDQ / HGHUP D KDYHKDG QRIFH
RUNJZ GEHR D0 ' HDXORJ( YHOR ' H DXORULGFRUHAABHSUAHQBIRQ RUZ DUDQN DAKH WP HOQ. FUEWY H \MIGHE KHIKQEU DG
\KDOFRQMXHLQI X RFHDQGH | HAWVWDV R DVWHSUWGASDIOR RUDQ CFRXHGLOAMNRY DY / RIQRUDQ 1HHRUDD. RKHUCP RXQASD, CEGH
XQEUKLY$ JUHP HOALY RAMBEQ) RUXCEIG RUDY / HIWUR &UHAWY RAMBOAQ) DQG\R Q) DV\KH&RP P R HOV KDYH QRAH SILHG RU
EH-Q\MP LODMS

3DMRAS FW' XH' IMHOAH  ( OFK / HOGHUWDALY \KEMPAXR \WH BT HOVR \KH 3DMRM PAKHIE. QRIVLHY WH/ RDQ
3O WDASXUXDQAR WH UHTXLP HOVR \WH 3DMRVS FAVIVY BTXUHG R RAEIQ YHUI\  DQG UHFRLG LQ RUP DIRQ WDAIGHQINLHY HIFK / RIQ
300V Z KIFK LG RUP DIRQ LGFOGHY \WH P H DQG DEGHW R HIFK / ROQ 30V DQG RKHULQ RUP DIRQ WDAZ LODTBZ. \KFK / HIGHUWR LGHQM
HIFK / RDQ 3DV LQ DFAFRUEDGRH Z LW \KH 3DUIRAS FW , Q DEAWRY $ JHADQG HIFK / HOGHUMKDIKDYH \WH W KWIR SHIRAFDD FRGANGH
AMHFH RQ DY/ RO 30MA/ \WHUVHIRUP DEJHP HADQG NA- SUGASDY DQG GI00DG EHHIADORZ GHY  ( DFK / ROQ 30WV DIV \R
FRRSHDMIQUASHWR \WHFRIBAENR \KFK GH Q.0 HIFH DQG | XUWKHUD) UHHY \ARDARH U-DRQE® FRIVDQG FKOLIHY I RUDQ. \KFK GHAMIHIH
B\ $ JHQNKDOFROXWAM/ HIGH* URXS ( [ SHOHYKHIXQE-UDQG EHI ROWHDFFRX QIR YRURZ HY/




_OMUWDARY 7KLV$ JUHP HOMRIHKHUZ LW \WHRKHY RDQ' RAXP HOV UH GRW\WH HOMH XQGHABEQ) R \WH SO Z LW
UASHRANR \KHWDQULRNRQY FRQMP STOMS KHIE!  DQG \KDIGRWEH FRQADGRMG RUTXDN IHGE. DY RKHJDI UHP HWRUDORUZ UMD EH RIH\KH
@MKHIR  7KHIRMRQ \R\WHFRQADY CREMMBEQ) DOYOON 3URGAVS JUHP HW Ll DY DUHLQG-SHIGHQADI P HQV JRYHGHG B
\WH Z UMKD SIRYMRQY R KK %ON 3URGFWS JUHP HON' Z KIFK Z LA U OQ LQ IX@IRFH DG HIHFWXQDIHARG B DQ WED P HQW
S0 P HQV CFFHBLDIRY UHBANRY LGRBDH RUAKDQIH LQ WH WPV R DY FUHAWH \WOGHS KHIKQEHU H F-BWDY RKHZ MH H SUHKO
SURNGHELOVKAK YON 3URGFVS JUHP HOW

$ HBDB! DV $ JIHOMRU YRURZHY (DK %RURZ HJKHIE  LWHYRFCE® CSSRIQV $ HE0B! DY \WH ERURZ LQ) DIHQAMOQG
DWRCH LQ| CFWRUDDYRURZ HY \WH3$ P LQWDIYHYRURZ H)  Z KLFK DESRIQA HOAKDIDUHP DO LQ | X RUAH DQG H I HANKQBIW DG XQMD
$ JHQMKDDKDYH UHFHYHS SURUZ UMK GRIFH\IGHG B\ HIFK YARURZ HAWDAKAK DSSRQA HIAKDY BHHD UHYRNHG DG \WDADCRKHUYRURZ HJ
KDVEHHQDSSRIQMGS$ GP LQMDAYHYRURZ HJ (DK YRURZ HUKHIE, LLHYRATE® DESR QN DG DR HKHS GP LQVADYHIRWRZ HJ D \R
SURMGHS JHIZ [\K DIDCRIAHY Z W BASHRAAR 5 HYRVLQ) / RDQVDQG/ HMYR &UHEAVWRBEIGHS | RIWHEHHIVWR [Q %RURZ HJDQE DORKHJ
QRIFH DQG LOMKAIRYY XQEHJKLY $ JUH-P HOADQG \WH RKHJ/ RDQ' RAXP HQV DQG D QRIVH RULQWIKAIRY SIRYIGG B\ $ GP LQVADIYH
YRURZ HA\KDDEH GHP HG\R EHILYHD B\ %RURZ HY KHIXQEHJDQG \KDDELQG HFK YRIRZ U E \R UHAH.YH QRIAHY DG LOAKRIRYY | URP
P HP EHYR WH/ HIGH URXS DQGDQ QRIFHRUQIKANRQSIRIGHGE DY P HP BHUR WH/ HIGH* URXS \RWHS GP [QMIDAYHYRURZ HILQ
CAFREDGFHZ LW \KHWMP VKHIR \KDOEHGHP HG\R KDYHEHHQILYHOWR HOFK GRUWRZ HU- F \R HQMULQR YOON 3URGAVBLRYLGHUS JUHP HOW
RQEHDD R YRURZ HY DG WHUBXEMGDUH G \R H HRXM \WH) HH/ HIWURQ BHKDD R DOYRWRZ HY DG H VR VENH \XFK CRIRQ DV \KH
$ P LQUADRYHYRURZ HIGHHP \/ CESURSUDM RQ W EHKDD W RAQS HYRYLQ) / RDQVDQG/ MY R & UHAWIGG\R H HIAVH\KAK RMHUSRZ HY
DVDHUBDREIED IGAGHBOKHHR VR FO RAVWKHSXERA/R WY$ JUHP HOV , W XQEH KRG \WDAKHKDQBI R \WH/ ROQS$ FARXQADQG
&RMMDOLQ D ARP BGHS IDKIRY DV P RHIX® \HAIRW KHHQ LV GRH\RBD Dv D) DFFRP P RADIRQ \R YRURZ HY 1Q RGHUWR X\ H \WH
FRIDAMWHERWRZ 1Q) SRZ HYR YRURZ HYLQWKHP RWH | LFLHQADQG HARGRP LFDCP DQCHJDQG DAKHUUBHTXHIVDQG WD HYGHU* URXS \KDIDQRW
IGPXUQCEONV \R DY %RURZ HUD/DUAKOKHIR (DK %RURZ HUH SHAWR GHIYH EHH IWGUHA® RUQAUA® |URP \WH KDQBIY R \WH
/ RDQ$ FARXQADQG WH &RIDMMIIOLO D FRP ELGHG | DKLRQ MGPH \WH \KFFHAM XORSHIDMRQ R HIFK %RURZ HULY GHBHIGHARD WH FRQIMXHS
\KFFHA XOSHIRP DQFHR WHLQMIDMG JURS 7R IGBAHWH/ HIGHU* URXS \R GR\R DG LQ FRQICHDIRQ\WWHIR - HIFK YRURZ HUKHIE
NIQ® DOG \HYHDD DIWH/\RIQEP QI\ HIFK P HP BHUR WH/ HOBHU* URXS DQG KRG HIFK P HP BHUR \WWH/ HQGHU* URXS KDUP AW DIOIQWV
D) DQG DOIEOV H SHOH RWRUFDIP R @P DIHRUIGMY P OGH IDQWAKH/ HGU* RS B D) YRIRZ HURUB! DD \MULG SOW
Z KRRHYHU DIMQ) 1URP RUGRXUWHGE. BDRQR L \WHKDQEIR) R \WH/ RDQ$ FFRXQADQG & RIDMICR %RURZ HYDVKHHQSRMGG RU L
\WH/ HIGH* RSIVUDLQ) RODD LOQAKRAIRY/R WHS GP LQMADIYH %RURZ HJ H FHBAKDAVRURZ HY Z LEKDYH QR QCELAW R \KH UHDYDQNV
$ JHB HIDMG 3HIRQ R/ HIGHUS HIDAG 3HIRQ XQEHWLY 6 HANRD Z 1\ BASHANR DY QCEOW \KDAKDY BHHQ 1 LD GHMP IGGE D
FRAAR FRP SHMOARSUMGRNRD R KDYH UAAXEMG \RBD 1URP WH JURW QHIQIHIH RUZ LADXOP WFRQBANR \KFK $ JHNB HIDAG 3HIRQ RU
| HIGU5 HDMG3HYIRQ DARHFDHP D EH

$ ANQRZ BEIHP HOADQG & ROHDMR Y00, QR (((($ ) LODCADO, QUANMRYY 1 RE WMERAQ) DQ \WWQ) R \WH FRQADY 1Q
DR / R RXP HOARUIQDQ RKHUDI UHP HQAVDUDQIHP HONRUXQGEHWNOAQ) [P R B \XFK SO HIFK SOV KHIAR DANGRZ BRI H/ KDV
Q CHOWR D) (($ ) DAL, QUMNRQ DUMQ) XQEHIDD / ROD' REXP HWR \WH H WAKK CCELOW LV XQHXUG P D BH\EMANR
WH Z UMM GRZ Q DG FRHMRQ SRZHY R DR ( ($ 5 HROWMRD$S XKRINY 006 DI WY 0QG FROHQIVR DG OANGRZ GGIHY DG DIWHY R EH
ERXQGE

D  \WHOSSOIFDMRQR D0 : UM RZ QDQG&RYMMRQIRZ HYE DQ( ($ 5HROMRY




$ XNRIW\RDQ \XFK CCEOMADUMQ) KHIKQEHUZ KIFK P D EHSD CEGIWR VWA DQ SOV KHHRWDAVDQ( ($ ) LDGAD] QAMARY DG
E  WHHIHAWR DQ %000Q$ AIRQRQD \KFK ICHAW LFOGQ) LI CESTFCED
L  DUBANRQLQIXTRUQSIWRIFDFHIMROR D) \KFK ACHAOW

L  DFRQMMRQR DDRUDSRMRQR \XAK QCELAW LQR \KDH/RURKHILQIKP HOVR RZ GHIKLS QKK ( ( $
) LCDQADD, QAMNRY LW STUHKQEHWING) - RUD EUIGT HLQKMMNRQ\KDAP D EHLWKHG R IMRURKHZ IVH FRQ HUHG RQ WG WDKK \KDUWA/
RURKNHULQWKP HOVR RZ GHIKLS Z [EHFAFBMG B IWQ@HK R D) WKWZ W UASHAAR D). \KAK CCELAOW XQEHWLY$ JUHP HMWRUDQ
RKHJ RDQ' RAXP HWRU

UL WHYDUDIROR WHWMP VR \XAK CCELOW L FRIGHANROZ W \WHH HIVHR \WHZ UM GRZ QOB FROMYMRD
SZHYR D) (($ 5HROMRDS KR

$ P HOGP HOADQG 5 HWMWP HOW 7 KIV'$ JUHP HOALY JLYHD LQ [P HIGP HQVURNBAP HQVUHZHZ DODQG H WMRQ EXWQRAIQ
QRYDIRY H WIXMKP HQARUMDIWCRIRY R KH ([ MY &AW JUHP HQV $ @/ LHDY DG VHRXUMY LQAV VFRXUQ) SDIPHQAR WH
REQDNRQY XQGHUWH ([ MY & HAVS JUHP HADHKHIE. FRIBAMHD BHGHZ HG H WRGHG UDIVLHG DQG EUIRXIKWRZ DU DV VHRXUMW | RUWH
SD P HQADQG SHIRP DFHR \WH2 EQIDMRYY © WK UASHRR P DY U \R \KH SHIRG SURMVR \WHEMKHIR  DOR \WHSIRYMRY/R
WH ([ MM &UHEWS JUHP HV DG \WH VHRXUW DI UHHP HQV DQG RKHU GREXP HONV LOWKP HOW RU DIUHHP HQIV H HRXMG 1Q ARQGHANRD
\KHIZ W DUHHIFK KHBE UDAVLHG DQG FRQ LUP HG DQG WKD@UWHP DQLQI RIHDQGH | HAW

$ ANORZ BEIP HOWG HIDUAQ) $Q 6XSSRIMS 4.) &V 7R \WHH \WAKDAKH/ RID' RAXP HOV SURVGH \KSSRWWKURXIK D
JXOUDQMRURKHZ M |RU+ HEIHS JUHP HOVRUDD. RKHUDI UH-P HQARULQXUKP HQARDNA/DA4 ) & \KFK \KSSRWAE 4 ) & &UHAVBXSSRIW DG
HIFK KK 4) & D26XSSRWMG4) & WH SO CFNGRZ BGIH DQG DIUHH DV I RTRZ V Z W UASHAR \KH BAROMRQ SRZ HUR \WH ) HGHIDD
" HBRWQUUDGFH & RSRUDIRQ XQGHUWH) HGHIDO  HSRIWQUXUIDGRHS PADQG 7181, R \KH' RGG) UDQN:  DD6\WHNG HRIP DQG &RQXP HJ
3URMANRQS FVVRIHKHUZ W \KH U XOWMRQY SURP XODAMG \WHIXQEHU \WH?38 6 6SHADDE HROWRDS5 HILP Y LQUASHAWR \IKFK 6XSSRWG
4) & DG4 & &UHEAVEXSSRWZ W \KH SURMMRQ/EHBZ CSOFCEGICRE \WEAQ) WDAKH/ RDD' RAXP HOVDQGD) 6XSSRWG4) & PD
Q| CANBHWBIMG\R EHIRMHGHGE, WHOZ VR WHE\BMR 1 HZ <RINDQGRUR \WHS QAMG6\BM/RUDQ. RMHUMBIMR \KHS QWGE\BM/ |, Q
\KHHYHQAD & RYHIHG ( QINV \KDAY SOV VR DEXSSRWAMG4 ) & HIFK D3&RYHIHG3DW  BHRP HAKEMPAR DSURFHHEQ) XQA-UDS 6 6SHADD
5 HROMRQS5 HILP H WHWDQU HUR \KAK 6XSSRWMG 4 ) & DQGWWH EHH IR \KFK 4 ) & &UHEWSXSSRWOG 00 LQMMNDQE REQIDARQLQRU
XQEHJVKFK 6XSSRWG 4) & DG KK 4) & &UHAWEXSSRWDQG D WKW LQ SURSHW VHRXUKQ) \KFK 6XSSRIMG 4 ) & RUWKK 4) & &UBW
BXSSRWIURP KK &RYHIHG 300V Z LADEH H I HARYHR \RH\LP HH \MADY\KH \MDQU HUZ RX@ BHH I HANWHXQGUWHS 6 6SHADOE HROMRQ
5HILP HUl WHEXSSRWG4 ) & DQG\KAK 4) & &UHAVBXSSRWDQG DR KK LQMMWVRED) DIRQ DG WKWIQSURSHW Z HHIRHGHGE WH
@Z VR WHS QWG 6\BIM/RUDWBIMR WHS QMG 6\BAY , Q \KWH HYHOAD &RYHIHG 30V RUD %+ & $ PV 1 LIDMR D&RYHIHG 30MV BHRP H/
\KEMPAR D SURFHHAQ) XQGHUD8 6 6SHADOS HROMRQS HILP H ' H DX LIKW XQGEHUWH/ RIQ' REXP HOVWDAP LIKARKHZ [VH OSSO \R
KK BXSSRIMG 4) & RUIQ 4) & &UHAWSXSSRWIKDAP D EH H HIFVHG DIDIQWWXEK &RYHIHG 30MV DUH SHIP IWHG \R EH H HIVHG \R QR
JUDMIH WARDQ KK ' H DXV LIKW FRX@ EHH HRVHG XQEHUWHS 6 6SHADOS HIROMRQ S5 HILP HLL \WH 6XSSRWG 4 ) & DG WH/ ROQ
" RXPHON ZHH JRHGHG B WH @ZV R \WH 8 QWG 6\VBIM/ RUD WBIAM R \WH 8 QWG 6\BIMY © LWRXWIP MIMRQ R WH IRMIRQ) WLV
XQEHINRRG DQG D UHGWDAII KWDQG WP HAHVR WHSDIMZ LW




UASHWR D' HDXAY / HGAMWKDODIQ (R HYHADH HAWKHWKWR DR &RYHHG3DW Z W URSHRWR DEXSSRWMG4 ) & RUDQ 4) & &UHAW
6XSSRW

{(URHXV3D P HW

D  (DFK/HGUHK, WAQ YON HFK YOIN3RGABIRYIGHIDNGD0 RKHUSDMY KHHRKHIE, VHYHDD DI BHHAKDN
U L \KHS JHONRNLHY Z KIFK \KFK GRIFH \KDEH FRIFOMYH CEVHAP DQU HWAHIRU KK / HIGHJ , WXQ) %DN %N 3URGAVBURYLGHURU
DR RAHU3HYRQWDAKDY BHFHYHG IXQB/IURP \WHS JHIAVRUDQ R WS 11 LADA/ HWHUI RUIWRZ Q DFFRXQARURQEHKDD R D/ HIGHU , WKLY
YN YOON 3URGENBURYIGHJRURKHISONY KHIR HIFK \WFK BHALSLHQVD 330 P HOWS HASIHOV \KDAIKHS JHOAKDY GAMIP LGHG LQ W \RBA
QVAHNRY WDADQ  1XQB/ WHFHYHS B\ KK 3D P HAS HASIHQAZ HH HIRGHRA® QWP WG R RURKHZ MVH HIRGRX® RUP IMBNHID
BFHYHGE \XFK 3D P HS HALSIHQWVZ KHKHURUQRANGRZ QWR KK 30 P HB HASIHWRU LU DQ 3D P HQNB HASLHQABFHYH/DQ. SDLP HQWV
IURP WHSJHQVRUDQ R IWSIIIADA [ DALY LQ D GIHMHALP RQAKDD RURQ D GIIHMHAGM IURP  \WDAWSHALLHS 1Q D QRIFH R
SD P HQVSED P HOARUWED, P HOAHQAR WHS JHWRUDQ R WS 11 LADAY Z W URSHRANR \KFK SD P HQVSUWHED, P HQARUWED P HADY
DSSOFCE®! \  WDAZ DV QRASUHRHEHG RUDAFRP SIQHG B\ DQRIVHR S P HQVSUHSD) P HANRUUED! P HOAVHAE. WHS$ JHOVRUDQ R W
$ 1ADDMV Z 1W BASHRWIR \FK SD P HQVSUHED P HQARUWED, P HQWDY CBSTFTE®! R ] \WDAKKK 3D P HAG HASIHQARKHZ \VH BHRP HY
¥ DUHZ DV \EQWP WG RUBFHYHG LQ HIRURUE P IMBNH 1QZ KRB RULQ SIWWKHD LQHIFK FDH DR HURULQ SD P HIWMKDIEH SUAKP HG\R
KDHEHHQP DGH DO \XFK [P RQV\SHULHG IQFOXAY/ L RUIL R \MVEHARD D Z KHAHJUHFHYHS DV D SD P HQWVSWHED P HQARU
WD P HAR SUGASDO LOMIM HY/ GMUBX\IRQ RURKHZ MV LQAYIGD DQG FRIAMHD  DQ2 ( WRGHRX3D P HOV  \WHD LQHIFK FDH
KK 3D P HAB HASIHOALY GHHP HG \R KDYH NGRZ BGIH R \KFK HURUDAKH WP HR LW BHFHSAR \XAK ( WRGHRXY 3D P HQVSURNGHS WDV
QRMQ IQWMVEHURD D \KDDUNXUH WHS JHQMR SIRIGHDQ R \WH QRIFHY \SHALLHG LQ FOXHY L RU L CERYH ( OFK 3D P HW
5 HALSLHQAD) UHH/ \WWDAMKDDCGRADKHWIQ  WKWRUFDIP \RDQ ( WRGHRXV3D P HOAVDQGKHIR Z OYH/DQ FOIP ARQMFDIP GHHQHRU
WHKAR VHAR| RUBFRXSP HQAZ WK IASHAWR D) G-P DQG FOIP RUFRXQMFDIP B\ \WH$ JHWRUWHBMQR DQ ( WRHRXV3D P HW
LFOQAQ) Z WR\MIP MMRQZ DYHUR D GH HQHEDHERY® QVAKOUHIRUYDOH RUDQ P LOUGRAMCH

E : WRAWIP MY WHIP P HADMY SHHAQ) FOXVH D HIRK 30 P HB HASLHQADI WH/ \KDMQ\KHFDHR FIXH D
L DFRYH WKDOBURP S® R WHS JHONQZ UMGQJ R \XFK RAPXAUHIH

F ,QWHFDHR HWHJRDXH D L RU D IL DERYH \KFK ( WRGHRXV3D: P HOAKDDDADDWP H/ P DO \WH SURSHW R
\KHS$ JHONDQG\KDDEH \HIBIDMG . WH3D! P HB HALSHADQG KHTS LOWKWWRUWHEHH IR \KHS JHOVDQG XSRQGP OQG 1 URP \KHS$ JHQWV
\WFK 3D P HS HALSLHQAKDD RU\KDOFDXWHDD 3HYRQZ KR UFHYHSOQ SRWRQR DQ( WRIHRXV3D P HOWRQIWEHKDD\R  SURP S EXW
LQDEHYHINV QR @ANDQRHIGMGHY D WHIHIWW UAMODVR WHS JHAHIP RQIR D) \KAK ( WRGHRXV3D P HOVRUSRWRQWHIR DY
\R Z KIFK \KFK DGHP DG Z D/P DEHIQMP HAD 1XQB/ DG LOWHRXUHER \R BFHYHS \RIHKHUZ LW LOMBWRHIROLQUASHRANR HIFK G0
IURP DOGLGFOGQ) \WHEMVKAK ( WRHRXV3D P HOVRUSRWRQWHIR  Z D/UHFHYHGE! \KFK 3D P H/6 HALSLHAR WH QDM\KEK P RXQAY
WBDG\R \WHS JHOADAKHIUDMIR WH) HIHIDOD) XQ5/5 DMOQGDWDMGHMP [GHGE \KHS JHONQDFFREDIFHZ LW EDONG) LGB XBVRQ
LQMEDON FRP SHODIRQIURP WP HVR\WP HLQH [ HRAW

G, QWHHYHQMKDADD ( WRGHRXV 3D P HWRUSRWRQ WHIR LV QRAUFRYHIG B\ WH$ JHONRUDQ. WDRQ DWU
GP DG \WHHRUE, WH$ JHOALQ CFFREDGFH Z LW LP P HADMD SUHFHAQ) FOXH F IURP DQ / HIGHJWDALY D 3D P HQAB HASIHARUD
$11LIDMR D30 P HY HASIHOMKAK XQUHRYHIG




0P RAQADARNKK /- HGHU D3 ( WRGHRXV3D P W HMD' HIAHR ™ \WHODAKH\RBIGVRHNROR \WHS JHADQGXSRQ\KHS JHIR/ Z UMD
QRIAHR\KAK / HBHU L \WAK/ HIGHUWKDEEH GHHP HG\R KDYHP DGHDFDKGWDALIQP HVWR WHIXQ@ DFHIP RQAR \WHSRMRQR W/ R/
BXWWRMVERP P LW HQV  RUSRMRQWHIR Z W UASHANR Z KLFK KK ( WRGHRXV3D) P HAZ D/P DCHR \KHS JHQNRU DARHRSIWRQR \KH
$ JHIMKHS JHAV CESTFLEGIGRAQ) O LIDMLQDQ TP RQAKDAYHDXOOR\WH( WRIHRXV3D P HB HMQ' HIAHR  RIKAK GWHUDP RXQNV
D/\KH$ JHWP D \GHAI\  \KAK DALIQP HQAR WH/ ROV EXWGRASRP P WY HQN  RUSRIMRQWHBR \WH 2 ( WRGHRXV 30 P HOW HIAHR
SWIPHIV SOV DR CRRXHG DG XQEOLG LQMINRQ VKK DALIGHG CP RXQIVZ KR XUWKHUFRQHARUCSSURYDOR DR SDW KHMR DG
ZOKRWIQ SD P HMR \WHS JHONRULWCSSIFCEGIGRAQ) O LADMDARHDMIGHHR VKAK ( WRGHRXV3D P HW HIAHR $ WP HW 7KH
SOV KHR CANGRZ GGEIHDGDIUHWDN DY DAMIGP HONVRQAP SDAGIQWYFOXH G \KDBEHP DEHZ WKRAIQ. UHNXLHP HQVRUDQ,
S0 P HQAWRURKHUFRQUGHDIR) SOGE, \WHCBSTFLEGI DA QHHRUBFHYHG B WHDAMIQR)  WHSURVIMRQ/R WIVRDXH G \KDIRYHO
IQWHHYHIAR D FRYCRAZ LW \KH\MP VDG FRGVMRY/R 6HARD R \MV$ JUHP QGG WHS JHWP D UH GRAKFK DRLIGP HOVIQ
\KH5 HILMUZ LKRXWXURHUFRQHQWRUCANROE, [ RKHUSHIRQ

H (DK SDW KHAR KHFE DIUH/\WDV] 1O WH HYHADD ( WRGHRXY 30 P HQVRUSRWRQ WHIR IV QRAHFRYHIG
IURP [Q 3D P HNB HASIHAKDAKDY BFHYHG KAK ( WRGHRXV3D P HWRUSRMRQWHIR  1RUDQ UDRQ \WHS JHOV  \KDOEH\KELRIDAMG
\R DDKHUWKWR \XFK 3D P HONS HASIHOAZ W BASHRAR KK TP RQADQG VDR HB\RVANR | GHADQGDSSO D DG DOIP RXQVDV
D) WP HRZ Q) R \XFK 30 P H HASIHWQEHUDD / RIQ' RAXP HOVRURKHZ 1VH SO CEG RUGMMEXEEBIE. \KHS JHWR \KFK 30 P HW
5HASHWURP DQ \RXUH DIDQXIQ [P RXQAGH R \KH$ JHIAKQEHUWLY 6 HAIRD RUXQEHUWWH LGP QU LFDINRQ SIRVIMRVR \MLY
$IUHPHWV\ \WHUFHSAR DD ( WRIRXV 3D P HQAR D 3D P HYAS HASIHQAKDIDGRATRUWH SXERH R WLY'$ JUH-P HOAEH WHDAG DV D
SD P HQVSUHED P HQMU-ED, P HQVAVAKDLIHRURKHADIN CAIRQR DY 2 EQIDIRVRZ HEE\ WHYRWRZ HJRUDD RKHUEWEVBDOW H A-BW
LQHIFK FDVH \RWKHH \WQAKAK ( WRGHRXV3D! P HAY DQG\RBD Z LW UASHRAR\WHIP RQMR KK ( WRIHRXV3D, P HQARDNY FRP SUMHGR
IXQO/UFHYHGE \WHS JHOVURP \WHYRIRZ HJRUDQ RKHU&UHAVBOMY | RAWHSXSRHR P INQJ DSD P HQAWRQ\WWH2 ERIDIRY/DQG | R
\WH H WQAMKDADD ( WRGHRXV 30 PHAWZ D/ 1Q D) ZD RUDADQ WP H FUHAWMG Dv SD P HQAR\DIWIDAIRQ R D) R \WH 2 EQJDARY/ \WH
2 EQJDARY/RUDD SOWWKHBR \WDAZ HIH\R FHE\MG DQG DIDUWKWR \WH 3D P HAB HASLHQVDY WH FDHP D BH \KDDEH UHQKEIMS DQG
FROMXHLOI XQ@ RUHDQGH | HAADYLL VKA SD P HWRDIY CRNRQKDG GHYHUEHHQ UHFHYHG

[ ( DFK SOV REQI DIRQY XQGHJ\KLY 6 HANRD \KDIDVXYLYH \WH UALI QDIRQ RUU-BOA-P HAR WHS JHIANRUDQ
WM HJR WKWRUREQIDMRY/E RUWH WSORP HQAR D/ HIGHU \WH\MP LADMRQ R \KH &RP P MY HOV RUWKH WD P HOAMDN CRIRQ RU
QVAKOUJHR DOP EWIDARY RUDQ SRIWRQWHIR XQEHUDD / RID' RXP HW

1 RMQ) 1Q KV 6HANRD Z LOFRQAWM D Z DYHJRJBBDHR DQ FOIP R \KH$ JHAKHIXQEUDIMQ) 1URP DQ)
3D P HYB HASHOAWVUFHSWR DQ( WRIHRXV3D P HQW

SUP DQGHUR STHIQMMRIDD &I VWEDND




10 ,71(66: +(5(2) WHSDIWH KHHR KDYH FDMHG WWLYS$ JUHHP HQAR BHH HRXAWMGS DG GHIYHIHG DV R \KH GDM | LWAZERYH
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\KSHYIMRQ R SURYLGHU-DRIEBI DAXUIDFH U DLAQ) \WHUHICEAN R | LCDGADOU-SRMCY DOG\WHSUEODIROR [ LCDGADONBM HOVIRU
H \MDCEXSRAVIQIFFREFHZ W IHHIED DFAHBMG CFFRXQIY SUCASBY

( YDOOM\KHH [ HAYHIRVR \KH U MADQA GVRERKUH FROURY DG SURFHEKUAY DOG SUAHOME LOWLY UHBRWRXUFRFOMRQY CERXARH
HIHAWHHVR \WHAVFBRKUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE WY UHBRWEDHERQVKAK HYDDDIRY DG

" DWFRHGLQWLY U-SRINDD. FKOQI HLOWWH U ADQAY L QM CDOPRQARCRYHUI LODGALDOU-SRIY \WDWRFFXUHG GAUGQ \WHUH LADQAY P RWABFHQNY
I LVFDOTXOWAL) H U LADQAV R | VADOTXOMMULO\KHFDVHR DQ DQQXCOLHSRWAKDAKDYP DMUDED O HAMG RULYBDRIED QNHD R
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